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icTroubles 
Foreseen for China 

VCLABeUeves Turmoil and Repression 
flave Damaged Prospects for Change 




?.«- , . 


By Don Oherdorfer 

Washington Post Service 

... ' . WASHINGTON — The recent 
. juumoS ud repression in Beijing 
have interrupted China’s drive for 
economic change. rinnwgfng ^ 
.overseas economic ties in ways that 

.../ cookl affect the country's long- 
v'-. r fonn economic prospects, the Cen- 
'tral Intelligence Agency said in a 

: -report issued Tuesday. 

' The CIA's annual public report 
i ’,l~' era the Chinese economy, released 
. V >: by the congressional Joint Eco- 
nomic Committee, toot a pessrati&- 
>tk view of China's near-term pros- 
i n . ^pects after die Tiananmen Square 
^Ycrackdown on pTO-dcmocracy pro- 
: ‘ V testers. 

-- ; “The unrest has weakened Ben- 

. .. mgs abfljty io solve the counters 
economic problems," said the re- 

**0; «r^ ^ 

- Qrina arrests representatives of 
■■-vv: ’ an American gnm^apporenfly to 
• i: : £ • discredit Zhao ZSyang. Paged. 

- port, wiridi analyzed the situation 
■; .jv there as of Aug. 1. 

“The preoccupation erf China's 
leaders with consolidating power, 
restoring ideological orthodoxy 
\s and maatammg soda] order w£B 
*’ probably prevent them from for- 
mulatmg new solutions to the 

- i .country’s economic problems," it 
■ ■ said. 

; “Consequently, China’s reform 
-7 -■ program s likely to be 
: down for the next few years. 

^ deed, key nxfizkct itfonn&fikc price 
. r decontrol and bankruptcy, which 
' Bering put on hold in me M of 
1988 when it began, wi^temwiting 
*■ an austerity program, wrfibe post- 
■ poned indefinitely. ” ■ 

China's move to obtem overseas 

be setback by.thqa^fpwn, the 
t said. Tne QA estimated that 
China is Hkdy to lore dose to SI 
haKoh in anticipated revenue from 
T. tourism tins year and said that new 

• ■ >■ ns foreign investm ent has slowed and 
^ export earnings have dropped at 

- least briefly after four years erf rap- 
* id growth. 

7~T Moreover, bsStwes of ddlars of 
sow -interest loans fitsaftfWtrid 
Bank and other international fi- 
£:■ naocial institutions have been 
placed on hold, the report sad. 

While Beijing can watber tem- 
porary reverses in tourism and ex- 
. w.- ports,’ according to the QA, “the 
downturn in Chirm’s international 
rf* e c onom ic idations may dim Qu- 
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Bunoa Troops 
Beat Protesters 

RANGOON (UPI) — 
Troops made arrests and 
; struck several persons with n- 
■ He tansTUesday in rifcndng a 
small number of protesters 
who defied martial law on the 
-first am av gs w y t i pro-de- 
mocracy demonstrations in 
' Burma that were /crushed by 
the military. 

A Western dqdoaat con- 
tacted Tuesday fromThailand 
described tire atmosphere in 
the BuiiiKM^ coital as sullen. 



p«^d«rtDariel Ortega m 
Managua, reports on ®e 
neisCentraS American 
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Frederick Wang ttsgnc- - 
president of Wang Labs, leav- 
ing his father to try 
• around the company- PagelA 
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na’s long-term economic pros- 
pects." 

Senator Jeff Bingaman, a Demo- 
crat from New Mexico, chairman 
erf the subcommittee that released 
the report, said: “The dock is turn- 
ing backwards far the Chinese 
economy. A decade of economic 
reform may have effectively come 
to a standstill with the crackdown 
on Tiananmen Square." 

The QA report said that after a 
decade of darfwing influence, Chi- 
na's military leaders are Kkdy to 
generate pressure for defense 
spending, in return far their sup- 
port in the recent crackdown, the 
report said, leaders of the armed 
forces “probably will play a larger 
rede in politics and in the econo- 
my.” 

One of China's central problems 
is its rapid economic gnnrth, which 
was hailed at the time of last year’s 
CIA report as “ imp re ssive ’' and 
“almost without parallel in recent 
times” by then Senator WiBiam 
Proxmire, Democrat from Wiscon- 
sin, who was Cabman of the sub- 
committee that released the 1988 
study. China’s gross national prod- 
uct increase in 1987, adjusted for 
inflation, was reported to be 9 A 
percent. 

In 1988, Chinese economic 
growth was even stronger, with a 
GNP increase erf 11 percent, ac- 
cording to tire QA report, and a 
surge in industrial output at near- 
ly 21 percent, nearly three times the 
target rate 

But tins rapid growth was de- 
scribed as contributing to an “over- 
heated" economy that developed 
chronic shortages and pushed in- 
flation to its highest level in nearly 
40 years: 19 percent for Chma as a 
whole and almost 30 percent in 
urban areas. 

■ Japan Gives Flood Aid 

Japan wffl give China emergency 
aid worth 260 rmffion yen (SI .88 
miffion) to relieve damage caused 
by heavy rains, Agence France- 
Prcssc reported from Tokyo. 

The enxreeocy aid, announced 



Ay*FnfrPiw 

RETURN TO DUTY^ —Hie Cohnnbia shuttle returned to space Tuesday with a crew of five on 
a classified uufitaiy nusson. Tbe fiigfat is tbe eighth for Columbia, the oldest of tbe shuttles, birf 
its first tine** fly ing fie last imssionbefore the Challenger expio^on on Jan. 28, 1986. Page 3. 


Its Spies Exposed , 
U.S. Gropes in Iran 


By Stephen Engell 
with Bernard E. 

New York Tima Service 

Washington — Early tins 

year, U.S. officials say, Iran ended 
what was thought to be one of the 
Central lntdHgence Agency’s rare 
successes m mat country: a net- 
work of agents who provided inti- 
mate *n<f documents about 

Ir anian militar y planning 

As the operation collapsed, 
American anuysts learned that the 
Iranians had detected the network 

months wiHiw and were nsmg it to 
pass on false information, the offi- 
cials say. But several of them insist 
that before it was conmnmnsed, 
the effort yielded valuable military 
intelligence, particularly about 
Iran's operations in die Gulf at a 
time when U.S. naval forces were 
confronting the Iranians. 

The American officials, for the 

first time con fi rm i ng T renin n aCCO- 

sations this year about the arrest of 
spies, said the episode illustrated 

the difficnlty that the ffA Wax Wad 

in coUecting intelligence in Iran. 

The nfficiau ;n n(f thqf the Irani- 
an military, many of whose mem- 
bers are U ^-trained, was one of 
the less difficult groups in the 
country from which to recruit 
agents. 

The Iranian political leadership, 
the nffiriak who deal with terror- 
ism, »nd the extremist groups in 
Lebanon themselves pose greater 
difficulties, which were evident as 
the mtmjnfotmtinn of President 
George Bush struggled in recent 
days to cook up with detailed in- 
formation on the in Leba- 

non and the ennging political situ- 
ation in Iran. 

Lawmakers and Mr. Bush him- 


self complained that they did not 
knowemugh. “Regrettably, as you 
know, sir, we’re dealing with less 
than a full dedr when it cranes to 

information," the president ac- 
knowledged at a news conference. 

American analysts believe that 
Hezbollah, or Party of God, the 
Shiite Muslim fundamentalist 
group whose members or affiliates 
are thought to hold eight American 
hostages in Lebanon, takes money 

and gmHanr* - fmw TA q p, 

But in trying to understand this 
relationship, present and framer 
offic ials say, the United States stQl 
depends primarily on information 
from electronic eavesdropping and 
on data supplied by friendly coun- 
tries. 

U-S. officials said that Hezbollah 
and its Iranian sponsors had be- 
come increasingly wary over the 
years of using the telephone to 
communicate. Although the Unit- 
ed Sates has scored some success- 
es, they said, it is still having diffi- 
culty recruiting agents among the 
pro- Iranian mutants or the offi- 
cials in tire Iranian government 
who deal with Lebanon. 

Gov ernment nffieiiiU said that 
tiie QA network in the Iranian 
military was coordinated fay the 
agency’s Iran station chief, who 
works from Frankfurt. The United 
States baa no diplomatic relations 
with Iran and, tiros, no embassy. 
AH the members of tiw. jniriK^nia 
ring were believed to be Iranians. 

While the network did not sup- 
ply inteOigence on hostage cases or 
political developments, the offi- 
cials said, the a gents did provide 
tire United States with useful tacti- 
cal inteOigence, mrfndmg docu- 

See IRAN, Page 2 


Wall Street: Cautious Optimism as Record Nears 


■ ab Tuesday; is the 
assistance to China sinccTokyo cut 
off regular economic cooperation 
to protest the suppression at the 
pro-democracy movanenL 
Mr. Mitsuznka said the aid was 
the result of humanitarian concern 
and should not be taken as a re- 
sumption of economic cooperation 


By Mitchell Martin 

International Herald Tribune 

Less than two years after the meltdown on the world’s 
financial markets, New York stock prices are on the 
threshold of record highs, and many analysts said the 
chances of another collapse are remote. 

Tbe Dow Jones industrial average rose 4.18 points, to 
2.699.17, on Tuesday, according to an official tally. The 
index was oalv about 23 points shy of its record of 
2.722J2. reached Ang. 25, 1987. 

On Monday, tbe industrial average surged 41 points, 
and such broad market averages as the New York Stock 
Exchange index and the Standard & Poor’s 500 gauge set 
record highs. So did measures of stocks in generally 
smaller companies, such as the American Stock Ex ch ang e 
index and the National Association erf Securities Dealers 
of over-the-counter stocks, 
market is being boosted by takeover activity and 


speculation, interest rates and the view that the 
U.S. economy win experience growth without much infla- 
tion. 

“We have a new word on Wall Street, and thatisamdt- 
up," said Alan R. Ackerman, senior vice president of 
Gnmial & Co. in New York. In his melt-up scenario, 
investors would pour money into the market, chasing a 
supply of stocks that recently has been dented by several 
large takeovers. 

: Trudfi Larime r, an analyst at Josephthai & Co. in- New 
York, said investors should position themselves for higher 
stock prices. “You don’t stand in front of a moving train.” 
she said, “and this train is moving.” 

Even bearish analysts generally expea a short-term 
advance. Richard Hurwitz of Hurwitz Investment Man- 
agement in Denver said a vast economic downturn that 
could be called a depression lies ahead, but he think s the 
Dow will hit 3,000 before falling as low as 1,050. 


Wan Street’s rise has towed most other world markets 
higher- Leading stock indicators in London, Paris, Frank- 
furt, Hong Kong and Tokyo gained Tuesday, and many 
are at or near port-collapse highs. 

When on Oct. 19, 1987, the Dow Jones industrial 
average lost 508 points and dragged stocks down all over 

the world, the market was farina a rise in interest rates and 

share prices that seemed too high for the value of the 
companies. There also was an apparent dispute between 
the United States an&aajot feuding partners over^ whether 
America would match foreign interest rate increases or let 
tbe dollar f all- 

But now, many analysts are pointing to strong corpo- 
rate earnings and a favorable interest-rate environment as 
reasons that the market is likely to remain buoyant. 

They focused on the price-earnings ratios of stocks as a 
key reason that the market was not Hkdy to suffer a collapse 

See MARKET, Page 8 


With Kaifu’s Election, 
Japan Party Buys Time 


By Patrick L. Smith 

hucmatkmtii Herald Tribune 
TOKYO — Tbe appointment 
Tuesday of ToshDd Kaifu as Ja- 
pan’s third prime m ja is u r in three 
months represents a staunch refus- 
al ty senior members of the Liberal 
Democratic Party to acknowledge, 

much less accommodate, the pobtir 
cal evolution that has grown steadi- 
ly in farce over the past year. 

Widely recognized as another in- 
terim leader, Mr. Kaifu is already 
known in political circles as happo 
bijin, or “beautiful on eight sides," 
he is a man of few convic- 
tions who was chosen chiefly for his 

ability to avoid offending apposing 
political interests. 

Even Liberal Democrats ac- 
knowledge that tbe 58-year-old 
politician will accomplish tittle. 
The centerpiece of Mi. Kaifu’s do- 
mestic poScy is a package of pdfo 
cal revisions, formulated earlier 
this year and unambiguously re- 
jected by the electorate m polls last 

month, to the upper house of the 
Diet, Japan’s parliament. 

In stressing Tokyo’s rel ationsh ip 
with Washington as his single for- 
eiim-poUcy concern, Mr. Kaifu sig- 
nSedthai neither tbe United States 
nor Europe nor Japan’s neighbors 
can expect initiatives beyond those 
presented at the recent summit 


meeting of industrial nations in 
Paris. 

“The liberal Democrats are in 
no position to develop new policies, 
reach new agreements or take new 
steps,” said a liberal Democratic 

NEWS ANALYSIS 

aide in the Diet. “At home, the new 
prime minister will be tolerated; 
foreign policy wiH remain frozen. 

“Mr. Kaifu is a mpintenance 
man. We still don’t have a head of 
state.” 

On tbe face of it, Mr. Kaifu’s 
selection is intended as a compro- 
mise with younger party members 
disgruntled by the Liberal Demo- 
crats' recent fall from grace. He is 
Ac second youngest prime minister 
in the postwar era; only Kaknei 
Tanaka, who assumed office at 54 
in the early 1970s, was younger. 

But having taken a legislative 
seat at 29, Mr. Kaifu is a 10-term 
veteran of the Diet. As such, his 
chief attraction for the governing 
sty’s senior leaders is that he wifl 
ive intact the system of seniority 

See JAPAN, Page 3 

Kaifu proposes that Japan, the 

Uhted States and the EC tom an 

economic triumvirate. Page 3. 



Toshiki Kaifu, new leader erf Japan’s gorenang liberal Democratic Party, 


The Peru Revolution: Let's Assume All Citizens Are Honest 


By James Brooke 

Sew York Times Service 

LIMA — Patching a thick penno n 
file, Natividad Chirinos Contrega was 
happy to learn that she no longer needed 
a certificate proving to bureaucrats that 
she was afire- 

“They seem to be amplifying things a 
bit," the64-rear-old seamstress said dup- 
ing* full in her nine-month battle to win 
a pension from Peru's social security ser- 
vice. 

Reversing four centuries of tradition in 
this former Spanish colony, Per uvian qv- 
il servants are now instructed to presume 
that dozens tcO the troth. 

Peru’s leap into the unknown came on 
June 10, when President Alan Garda 
abolished a series of requirements binll 
on tbe premise that citizens are bars until 
proven honest Those requirements in- 
cluded certificates of good conduct, of 
widowhood, of good health and of resi- 
dency. 




“Now the state has to accept your 
word,” said Hernando de Soto, an econo- 
mist whose private research center, the 
ftistjtnie for Liberty and Democracy, 
drafted the bil l. *The can rfa ** If 
they find you’ve broken the law, they can 
throw the book at you.” 

The new law is a fruit of a cowing 
rebellion against bureaucracy in Pern. In 
October, a law is to go into meet that wDl 
radically simplify the process of gritting 
title to land. 

Researchers working for Mr. de Soto 
discovered that carrying out the sate erf 
state land in Pan lakes 56 months cm the 
average, ami 207 visits to 48 offices. 

To establish a small garment factory 
hm; four reseazdiezs and a lawyer work- 
ing for Mr. de Soto spent 289 days and 
$1,231 in fines and bribes. 

In other Latin American nations, nota- 
bly Brazil, “de- bureaucratization” move- 
ments have become popular in recent 
years. But Mr. dc Soto says he believes 
that Peru has a special urgency. 


In the past year, Peru’s gross national 
product fril by 23 percent. Over the past 
15 yearn, living conditions have faited to 
improve far the growing population, now 

21 TTiiltinn 

Faced with this sort of failure, some 
Peruvians have joined Shining Path, a 
violent guerrilla group that wants to im- 
pose 19o0s style Maoism on the country. 

“Peru's solution can either be some 
font of a totalitarian state or a market 
economy” Mr. de Soto said in an inter- 
view. In a direct ideological challenge to 
Peru’s Mamsts, Mr. de Soto named Us 
most recent book “The Other Path.” 

The book, a best seller in Latin Ameri- 
ca, argues that the continent has long 
been crippled by burea u c ratic red tape 
and by what Ik tails “buddy-buddy capi- 
talism” — a system of favors, monopolies 
and licenses that favor a small elite. In- 
stead, Mr. de Soto argues, Latin America 
must “democratize capitalism.” 

The land title simplification will be an 
important step. Within four years, virtu- 

-i 


ally all homeowners across Peru will have 
new standardized, computer-generated 
land titles, Mr. de Soto’s economists pre- 
dict. 

About half of the seven million popo- 
ktkm of the capital, Lima, live in shanty- 
towns. Mr. de Soto’s researchers have 
found that if the rium dwellers have land 
titles they invest in home improvements 
U ft rat?- nmc times greater than shrm 
dwellers without titles. 

Accepted as collateral, land titles also 
open the door to small-business loans 
from banks. By converting Peru into a 
nation of property owners and entrepre- 
neurs, Mr. de Soto believes that he can 
dull the allure of the Shining Path. 

His crusade to cut zed tape has become 
so popular here (hat he now finds himself 
in the middle of a Utter political tug-of- 
war. 

After President Garda took office in 
1985. a political movement known as 
Liberty grew out of Mr. de Soto's writ- 
ings and oat of a campaign he led with 


the novelist Mario Vargas Lk»a to stop a 
bank nationalization jjrogram. 

Today, waring the flag of free markets, 
Mr. Vargas LkK&is running for president 
as the candidate of a center-right coali- 
tion that indudes Liberty. 

But to the candidate’s chagrin Mr. de 
Soto has already started cutting red tape 
under President Garda’s left-leaning ad- 
ministration. 

“It would be dangerous if de- bureau- 
cratization would be seen as solely a 
rightist program,” Mr. de Soto said. “By 
getting the left to sponsor it, I hope we 
are budding a national consensus on tike 
issue." 

In the halls of the National Institute of 
Social Security, Peruvians say they back 
the simplification program, which is mar- 
keted under the aogan “Your Word Is 
Enough.” 

“If s nice to know that our word is now 
worth something,” Mery Cardenas Cas- 
tillo said. "But they still seem to have lost 
my father's employment records.” 


U.S. Says 
No Deal 
On Assets 

Iran Is Rebuffed 
On Hint of 1 Step ’ 
To Free Captives 

Compiled by Our Staff From Dispatches 

WASHINGTON — The White 
House, turning a cold shoulder toa 
feeler from Tehran, said Tuesday 
that it would not release frozen 
Iranian assets to win the freedom 
of the American hostages in Leba- 
non. 

“We are not willing to link tbe 
Iranian assets question to the hos- 
tage question.” said the White 
House spokesman, Marlin Fire- 
water. “Thai fits within the d dfini - 


Isradl rejects a UN appeal to re- 
lease Sheikh Obeid. Page 2. 

tion of our policy of not trading 
amis or money or whatever for hos- 
tages, of not paying ransom for 
hostages.” 

Mr. Firewater said that conver- 
sations were continuing with Iran. 

“There have been a good many 
messages bade and forth between 
the United Stares and Iran through 
various intermediaries over tbe last 
many days," he said. “We won’t 
comment on the specifics and 
wouldn’t comment on whether or 
not they mentioned the assets in 
particular. 

“I would not dwell on this one, 
because we do not dwell on this 
one. This has particular problems 
as it relates to our hostage policy. 
And that policy is important to the 
country and to the president and 
it’s not going to be changed. But 
that doesn't mean to suggest we 
aren’t looking at aQ sorts of oppor- 
tunities, which of course, we are.” 

“We think there is room for im- 
provement in relations between 
Iran and the United Stales,” he 
added. Bui he declined to discuss 
specifics. He hinted that some U.S. 
concessions could include “ele- 
ments of trade, commerce, banking 
and loans, etcetera that are advan- 
tageous to other countries.” 

Mr. Firewater had been asked at 
a news “Briefing 'about 'a' Tehran 
Times report that Iran would re- 
spond favorably if the assets, fro- 
zen by former President Emmy 
Carter in 1979 after the seizure df 
tbe U.S. Embassy and its staff in 
Tehran, were released. 

(Reuters, UPI) 

■ A Signal From Tehran 

Nora Boustany of The Washing- 
ton Post reportedjram Beirut; 

The Tehran Tunes, in what was 
widely seen as an official signal 
from the new Iranian leadership, 
said that the government would re- 
spond promptly and with a second 
step once it was assured that the 
United States would return the as- 
sets. 

Iran has previously set the un- 
blocking of its assets, which the 
Tehran Times estimated at $12 tril- 
lion, as a precondition for pressur- 
ing pro-Iranian Shiite groups into 

See ASSETS, Page 2 


Jordanian 
Hits Kibbutz 
Then Is Slain 


By Joel Brinkley 

New York Tima Service 

JERUSALEM — A Jordanian 
soldier in uniform crept across the 
Israeli border in the southern Ne- 

opened fire 

workers, inducting an American 
woman who was slightly wounded, 
before taking one of than hostage. 

After sevoal hours of negotia- 
tions and p>jnlmg l an Tmirij Army 

special forces team stormed the 
farm shack where the soldier held 
his hostage and shot him to death. 
The hostage, a female soldier who 
was not in uniform, was unharmed. 

No precise political motives were 
ascribed to the attack, and Israeli 
Army officials quickly said that 
there appeared to be no connection 
with Israel’s abduction of Sheikh 
Abdel Karim Obtid and the hos- 
tage crisis that has resulted. De- 
fense Minister Yitzhak Rabin said, 
“It could very well be the story of a 
crazed Jordanian soldier.” 

Witnesses reported that the sum 
shouted in Arab-accented Engfiah: 
“This is for my brother!" 

Israel’s bonier with Jordan is 
normally quiet; Jordan discourages 
infiltra tion attempts from its land 
and patrols the border day and 
night. Two Jordanian border 
guards were reported to have 
diased the mm mto Israel before 
pin g up and re t u rning to Jordan. 

On Tuesday evening, the Jorda- 
nian government put om a state- 
ment that a draftee, Farced Afi 
Murtapha, had left his post and 
was believed to have crossed info 
Israel Israel said it would return 
the body if Jordan requested it 

The American, identified as 
Lauren Rosen, from 
New Jersey, who turned 25 

See ATTACK, Page 2 
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Israel Rejects Plea 
By UN Aide to Free 
Kidnapped Sheikh 


Reuters 

TEL AVIV — Marrack Collid- 
ing, the United Nations’ special en- 
voy in the hostage crias, told Israel 
on Tuesday that it should free the 
Shiite dene whose abduction trig- 
gered threats to kill Western hos- 
tages in Lebanon. 

The Israeli defense minister, 
Yitzhak Rabin, rejected the appeaL 

Mr. Goulding, a UN undersecre- 
tary-general, said he had urged Mr. 
Rabin to free Sheikh Abdel Karim 
Obeid, who was seized July 28 by 
Israeli commandos and who has 
been used by the Israelis to bargain 
for the release of three soldiers be- 
ing held captive in Lebanon. 

Mr. Goulding said, “The Israeli 
operation to kidnap Obeid did not 

hdp. I don't believe Israel broke 
the deadlock.” 

But Mr. Rabin told reporters, “I 
beg to differ with this asssump- 
tion.” 

Israel says its abduction of the 
sheikh, a spiritual leader of the Shi- 
ite fundamentalists in Lebanon, set 
in motion international efforts to 
solve the crisis. Eighteen Western 
hostages are believed held in Leba- 
non, most by groups thought to be 
linirwi to the Iranian-backed Hez- 
bollah, or Party of God. 

Mr. Rabin has offered to ex- 
change Sheikh Obeid and some 300 
other Shiite prisoners for the three 
Israeli soldiers and the Western 


groups in Lebanon to respond to 
the offer through the Red Cross. 

■ Rnnde Appeals to Iran 

The Aichbistop of Canterbury, 
Robert Runcie, has appealed to 
Pres dent Hashemi Rafsanjani of 
Iran to use his influence in Leba- 
non to prevent further executions 
of foreign hostages, the Islamic Re- 
public News Agency said Tuesday, 
according to The Associated Press. 

“May I mast earnestly appeal to 
you to use your influence to pre- 
serve the lives of all the hostages in 
Lebanon,” the news agency quoted 
Archbishop Runcie as saying. 
“Their death could do nothing for 
the people of Lebanon, who nave 
suffered for so long, and their pro- 
tection would be seen in Britain 
and the world as an act of great 



Tim Parties 
Hold Off on 
Backingfor 
Walesa Bid 


WORLD BRIEFS 


Nuclear Test Talks in 'Home Stretch' * 

GENEVA (Reuters) —Agreement on bruiting the size of nudear te$« 
was apparently dose Tuesday when U.S. and Soviet officials came to the 
end of six weeks of talks. The chief U 5. negotiator, Paul Robinson, said 
he hoped the two-year-old talks were “entering the home stradt" 

The talks were on how to verify compliance with two tmratified test 
tan treaties, the 1974 Threshold Test Ban Treaty and the 1976 Peaceful 
Nuclear Explosions Treaty. _ 


i...l b' 


that during the recess in the talks pobey-makera in Washington a 
Moscow would have to deckle on acceptable verification tgdwpfn 




Mr. Rabin called an pro-Iranian 

ASSETS: 

U.S. Bars a Deal 

(Continued from Page 1) 
releasing kidnapped Americans 
and Westerners. The United States 
puts the asset figure much lower. 

“The first step should be taken 
by the United States,” the newspa- 
per said, and if Tehran is satisfied 
that its assets will be freed, “then 
the second stepwill definitely come 
from Iran.” The newspaper was 
quoting a source dose to the new 
president, Hashemi Rafsanjani. 

The source quoted by the Tehran 
Times said that “the UiL proposal 
should be concrete, and there 
should be convincing grounds that 
these proposals will be translated 
into action.’' 

President Rafsanjani, who was 
sworn in Thursday, addressed the 
White House on Friday, saying 
that Iran would be willing to inter- 
cede and find a solution to the 
hostage problem if the United 
States look a “sensible" attitude in 
its dealings. 

Hie Iranian funds are essential 
for Mr. Rafsanjanfs resolve to re- 
construct Iran and rebuild its shat- 
tered economy in the wake of the 
devastating and costly eight-year 
war with Iraq. 

Though his desired opening to 
the West has been publicly contest- 
ed by Interior Minis ter Ali Akbar 
Mohtashemi, Shiite security 
sources familiar with Iranian policy 
in Lebanon predicted that the cap- 
tors of U.S. and other hostages 
would bow to Tehran's new policy 
tine with the West, should it get on 
track 

An Nahar, an tadependent Bei- 
rut newspaper, said Tuesday that 
there were indications that Syria 
and Iran would “coordinate and 
intensify efforts to resolve the hos- 
tage issue and defuse the crisis it 
generated." 

“This is expected to Lake its final 
shape when the Iranian foreign 
minister. All Akbar Velayati, ar- 
rives in Syria soon Tor talks with 
President Hafez Assad's govern- 
ment," said a dispatch from its Da- 
mascus corespondent. 


IRNA, monitored in Nicosia, 
said that the letter was dated Aug. 
1. A day earlier, pro-Iranian ex- 
tremists calling themselves the Or- 
ganization of the Oppressed on 
Earth said they had executed a U.S. 
Marine Corps officer they were 
holding hostage. 

The group said it had hanged 
Lieutenant Colonel W illiam R. 
Higgins in retaliation for Israel's 
ki dnapping of Sheikh Obeid. 

“I was shocked by the Israeli 
kidnapping of Sheik Abdel Karim 
Obeid and two assistants and I was 
especially shocked that this was 

done on the very day of the I ranian 
presidential election,” Archb isho p 
Runcie was quoted as saying in the 
letter. 
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AFTER SAN FRANCISCO ROCKED, THEY ROLLED —A grocer resbefres spiled canned 
goods in Las Gatos, California, after an earthquake measuring 5.1 on the Rkfater scale shook the 
San Francisco Bay area early Tuesday. One death was tentatively attributed to the shock. 


IRAN: U.S. Officials Acknowledge Tehran Broke Up Espionage Network 


(Continued from Page 1) 
meats describing the Iranian 
Navy’s operauc al plans for the 
Gulf. 

Many details abort the case re- 
main unclear. It is not known, for 
instance, how Iran uncovered the 
American operation or how long it 
was used by Iran to feed false infor- 
mation to the United States. 

Iran first disclosed the existence 
of the CIA operation on April 21, 
when Hashemi Rafsanjani. who 
was then speaker of tee Iranian 
Majlis, told a prayer meeting in 
Tehran about “several dens of espi- 
onage.” 

Over the next few months, Irani- 
an television viewers have been 
treated to a succession of programs 


Several officials sug gpfte d that 
Tehran h«d engineered its an- 
nouncement that large numbers of 
people had been arrested because 
most of those identified had beat 
double agents controlled by Iran. 


Iran or the groups bolding West- otic, and the Suite groups such as 
emers hostage in Lebanon. Hezbollah, whose members are 

The QA's recruitment efforts in drawn from a small area, are often 
the Middle East have been ham- relatives. 


most of those identified had been pered by several nnexpected American officials said tbey had 
doable agents controlled by Iran, events. On April 18, 1983, the agen- tried sending Lebanese from the 
It is not dear that everyone ar- cy lost many of its best operatives United States bade to their native 
rested by Iran was part of the CIA in the region when a trade bomb land in the hope of getting inside 
effort Some Bush administration exploded at the American Embassy the groups. “It just doesn't take," a 
analysts speculated that the list of in Beirut killing QA officers as- former government official said, 
those denounced as spies in April sembled there for a regional confer- One solution to the dearth of 
by the Iranians was padded with cnee. information is to work through the 

the names of officials in political On March 14, 1984, the agency’s local services, and in 

disfavor who had no intelligence chief of station in Beirut William Beirut that has meant 


Reum Nuclear Explosions Treaty. 

WARSAW — Two Communist- The two treaties Kuril teesize of undagroundes^tions, the oily ones 
allied political parties refused allowed, to the equivalent of 150 kQotons of TNT. There remained 
Tuesday to give immediate backing differences an how to measure nuclear orolosions, but Mr. Robinson said 
to a proposal by Lech Walesa to that during the recess in the talks policy-makers in Washington and 
form a coalition government with Moscow would have to decide on acceptable verification techniques. * 
Solidarity that wold exdude the ’ 

** South African Strikers Are Warned . 

The Solidarity chairman's pro- JOHANNESBURG (AP) — Goodyear TIre& Rubber Co. on Tuesday 
posal, made Monday, would group threatened to fire 1,200 striking black workers as a series of strikes and. 
the United Peasants* Party, the lockouts crippled South Africa’s motor- vehicle industry. 

Democratic Party and Solidarity in In all, 13,000 members of the National Union of Metalworkers of 
the first dot -C ommunist govern- South Africa at four automobile plants and two parts factories are not 
meni in Easton Europe since the working due to stakes or lockouts. Industry officials say the closed plants 
late 1940s. 1 produce about two-thirds of South Africa’s motor vehicles. 

The Democratic Party said it re- About 5,000 workers are on strike at Volkswagen AG's plant ih 
gretted that Mr. Walesa had not Uiteahage, about 3,600 workers from tire Toyota plant near Durban haw 
i pjirif his proposal sooner but did been locked out and fired, and about 3,000 workers are on strike at two 
not say if u. would accept the off®, plants of the South African Motor Corp_ which produces Fords and 
The Peasants* Party responded Mazdas. The strikes, which began last week, are talked to the union’s 
coolly to the proposal but said its efforts to negotiate a wage agreement on a nationwide basis with all 
leaders would continue to ffa*^** major auto companies, 
the idea. 

■E-SSaSJSS 8 Palestinians Wounded by Soldiers 

trying to put together a government JERUSALEM (AFP) — Israeli soldiers shot and wounded eight 
since he was appointed Aug. 2, but Palestinians in the occupied territories Tuesday, Palestinian sources sad. 
his efforts have been stymied by The main dashes between soldiers and protesters occurred in the Gaza 

Solidarity’s refusal to join in a Strip, where five persons were wounded, sources said. The army said it 
“grand coalition.” had imposed a curfew on a Gaza refugee camp after dashes there. Is tikis' 

The two small parties have long West Bank, three Palestinians were wounded m the village of Nahhalin, 
been loyal to the Communists, but south of Bethlehem, Arab sources said. 

this aHwinnw h« shown sipnt of The Israeli government, meanwhile, budgeted 12 million shekels- 
cracking in recent weeks as the (about $6 million) to help settlers protect their vehicles against stones and' 
Communist Party has begun to dis- Molotov cocktails used by the Palestinians in their uprising, the Jerasa-. 
mantfr its 45-year monopoly on lem Post reported. 

power. •' 

U.s. Aide Discusses Singapore Bases 

frd q Kndent trad* MANILA (UPI) — Any agreement for U.S. military use affarilitks in. 

ty, requires serious consideration Singapore should be independent of Washington's security ties with the 
arid by the appropriate Philippines, U.S. Ambassador Nicholas Platt said Tuesday. He spoke 

bodies of the Democratic Party," after meeting President Corazon G Aquino to discuss her visit to the 
the Democratic Party said. “It will United States in November. 

be taken into account if the good of “Given Shigapore's strategic location, some kind of arrangements 
the nation requires iL It is a phy the there are worth looking into md tbty are worte looking into m their ovai- 
proposal was not made earner.” light and not at the expense of the Philippines,” Mr. Platt sa i d. Singapore 
The Peasants' Party said it had announced Friday it was prepared to be host to some U.S. facilities to 
discussed the proposal but pro- make it easier for the Philippines to renew U.S. leasing rights, 
f erred a “grand coalition" govern- The United States mam tarns six military facilities in the Phifippmes, 

menu General Kiszczak wants Soli- inducting dark Air Base and the Subic Bay naval complex. The 1947 
darity to join a Communist-led treaty covering the bases expires in 1991. 


South African Strikers Are Warned 

JOHANNESBURG (AP) — Goodyear Tire & Rubber Co. on Tuesday ! 
threatened to fire 1,200 striking black workers as a series of strikes and. 
lockouts crippled South Africa’s motor-vehicle industry. 

In all, 13,000 members of the National Union of Metalworkers of 
South Africa at four automobile plants and two parts factories are not 
working due to strikes or lockouts. Industry officials say the closed plants 
produce about two-thirds of South Africa’s motor ve h icles. 

About 5,000 workers are on strike at Volkswagen AG’s plant in' 
Uitenhage, about 3,600 waters fran the Toyota plant near Durban have- 
been locked out and fired, and about 3,000 workers are on strike at two; 
plants of the South African Motor Corp-. which produces Fords and 
Mazdas. The strikes, which began last week, arc talked to the union’s • 
efforts to negotiate a wage agreement on a nationwide basis with all' 
major auto companies. 

8 Palestinians Wounded by Soldiers 

JERUSALEM (AFP) — Israeli soldiers shot and wounded data' 
Pales tinians in the occupied territories Tuesday, Palestinian sources said. 

The main dashes between soldiers and protesters occurred in the Gaza 
Strip, where five persons were wounded, sources said. The army said it 
bad imposed a curfew on a Gaza refugee camp after dashes there. In tfieft 
West Bank, three Palestinians were wounded m the village of Nahhalin," ~ 
south of Bethlehem, Arab sources said. 

The Israeli government, meanwhile, budgeted 12 million shekels- 
(about $6 million) to hdp settlers protect their vehktes agamst stones and' 
Molotov ftnrirtaiifi used by the Palestinians in their uprising, die Jerusa- 
lem Post reported. < 


effort Some Bush administration 
analysts speculated that the list of 
those denounced as spies in April 
by the Iranians was padded with 
the names of officials in poBtical 
disfavor who had no intelligence 
ties with the United States. 

Sharon Basso, a CIA spokesman, 
had no co mmen t on the case. Mar- 
tin Fitzwater, the White House 
spokesman, said of the ori ginal Ira- 
man reports: “My info rmatio n is, 

it.. 1. .I .1 


One solution to the dearth of 
information is to weak through the 
local infeOigeDce services, and in 
Beirut that has sometimes meant 


Buckley, was kidnapped. Under help from the Christian militia or 
torture, he is believed to have ro the loadis. 
vealed key details of ti« American Government officials said that 
network mBemiL He is thought to the Christians had themselves been 
have (bed m 1985 as a result of the penetrated by people friendly to 


in which purpo r t ed spies confessed we dm t really know what they are 
their roles. U.S. officials said that ta l king about" 
tbe broadcasts, which described ev- The disclosures about the CIA 
erytinng from secret writing tech- network come as concern has m- 
niques to the CIA recruitment erf unsifted about the lack of reliable 
agents through greed, entrapment, intelligence in the Middle East in 
and blackmail, were a mixture of particular about die difficulty of 
fact and fiction. penetrating the theocracy running 


man reports: “My information is, brutal interrogation. the extremist groups, while the Is- 

wedon t really know what they are Present and former officials said radi data have been spotty and 

talking about” Lebanon posed different types of sometimes not as detailed as Amer- 

The disclosures about the QA problems for CIA officers hoping lean intelligence. Offi cials say no 
network come as concern has in- to recruit agents than those posed information on the whereabouts of 
tenafied about the lack of reliable in Iran. tbe hostages has emerged as the 

intelligence in the Middle East, in In Beirut, the United States has a result of Israel's recent kidnapping 

particular about die difficulty of small CIA station in its embassy, and q uestioning of Sheikh Abdel 
penetrating the theocracy running Conditions in tee country are cha- Karim Obeid. 


penetrating tbe theocracy running 


and decisions by the appropriate 
bodies of the Democratic Party,” 
the Democratic Party said. “It will 
be taken into account if tire good <rf 
the nation requires iL It is a pity the 
proposal was not made earlier.” 

The Peasants' Party said it had 
discussed the proposal but pro 
■fared a “grand coalition" govern- 
ment. General Kiszczak wants Soli- 
darity to join a Communist-led 
coalition with the smaller parties. 

“The UPP has repeatedly 
stressed that only a ‘grand coali- 
tion’ government could be effective 
and efficient, win public trust and 
shoulder the burden of leading the 
country out of its deep economic 
crisis,” the Peasants’ Party said. 

It said the Peasants’ Party’s rul- 
ing presidium, winch met Tuesday, 
would continue discussion of the 
proposal. 

TTie statement suggested that the 
Peasants’ Party was unfikdy to 
take up Mr. Walesa’s offer in its 
present fonn but that , tike dm 
Democratic Party, it was keeping 
its options open. 

Mr. Walesa’s proposal followed 
Solidarity’s fresh rejection of Mr. 
Kiszczak’s offer to enter a “grand 
coalition.” 


ATTACK: Jordanian Is Slain After Seizing Israeli FBI Thinks Higgins IMmI 

(Continued from Page 1) and so she feD to the ground and reveal details of the shooting, say- T> "I7* 1 _ _ JJ TT > 

day, was wounded by a bullet that stayed there. Another of the three tag it did not want to give away the DCIOITd V 1QCO OI riflilfflTlff 

passed through her neck. ran off, but the soldier managed to methods it uses to deal with hos- O G 


The soldier crossed the border grab the third woman, a soldier 
about 12 miles (20 kOometers) herself, and dragged her to a shed. 


north of Eilat, Israel's southern- ine 
most city, on the Gulf of Aqaba, special 
Kibbutz Lotan, founded in 1983 by strat^i 
Israelis and Americans from tee was on 
Reform movement of Judaism and For 1 
home to about 60 people, ties only gain w: 
about half a utile away. hostage 

Interviewed in the hospital Miss “He 
Rosen, a visitor-volunteer at the Genera 
kibbutz, said she and two friends chief ol 
were returning to the date orchard “I'm m 
from the dining room when “a man Lmpresi 
in a military uniform came out the bor 
from behind a tree and started aJD. He 
shouting in English, something An £ 
about tus brother" before opening sneaker 
fire with an M-16 rifle. and kfl] 


and so she fell to tbe ground and reveal details of tee shooting, say- 
stayed there. Another of the three tag it did not want to give away the 
ran off, but the soldier managed to methods it uses to deal with hos- 
ab the third woman, a soldier tage situations, 
radf, and dragged her to a shed. Although tee border with Jordan 

The Israeli Army said one of its is usually quiet, there have been 
edal forces teams stationed at recent problems. In March 1988, 
rategic points around the country three guerrillas sneaked into Israel 
is on tee scene within an hour. across the southern border, M- 
For hours tee team tried to bar- jacked a commuter bus and killed 
in with the man, who held his three hostages before being shot to 
stage at gunpoint. death by tee police. Tbe Palestine 

“He was very confused,” said Liberation Orga niz a tion took ro 


The Israeli Army said one of its 
special forces teams stationed at 
strategic points around the country 
was on tee scene within an hour. 


stage at gunpoint. 

“He was very confused. 


General Dan Shomrou, the army spansflrility for the attack, 
chief of staff, who was on the soene. O n Marc h 17 tins year, two yin- 
Tm not sure he bad any plan. My men from Jordan crossed the bor- 
impression was that he penetrated der just south of the Dead Sea, 


in a military uruionn came our tee border just to kill Israelis, that’s killed an Israeli soldier and dm 
from behind a tree and started alL He had no real demands.” returned to Jordan. __ 

shouting in English, something An army marfccman eventually On May 27, a Jord ani a n scaaia 
about bus brother” before opening sneaked up on the shed, then shot crossed die border and e xc h an ged 
fire with an M-16 rifle. and killed the Jordanian before he fire with an Israeli patroL 

“I didn't realty know what was could harm the hostage, who Still, General Shomrou said: “I 
happening,” Miss Rosen added, walked away. The army would not believe these are exceptions to the 

__ rule. The Jordanian government is 

- doing its utmost to dose the bor- 

IDE ENTERTAINMENT 1 something could happen.” 


crossed the border and exchanged 


WORLDWIDE ENTERTAINMENT 


The Associated Press 

WASHINGTON — An FBI analysis suggests that Lieutenant 
Colonel WflhamR. Higgins was probably dead before his body was 
videotaped h anging from a makeshift gallows, a UiL official said 

^Tfcw^BI offered no information about the time or e a n, y» of tbe 
marine hostage's death when it said in a statement Monday teat the 
body hanging by a rope was very probably that of Colonel Higgins. 
But the U.S. o ffic ia l , who spoke on condition of anonymity, said that 
tee FBI’s review of the videotape “can't confirm that bang i n g is the 
cause of death.” 

Meanwhile, Robin Higgins, the wife of the lieutenant colonel, 
acknowledged a “virtual certainty” that hex husband was dead . “I 
am also mindful of the fact that our president has agonized in a very 
profound and personal manna over my husband's fate,” she said. 
‘Tie has my prayers and my support as he tries to save (he living and 
end tee suffering.” 


Arafat Wins New Post 
In Main PLO Faction 


Wright Book Deal Being Investigated* 

WASHINGTON (AP) — A grand jury is investigating a book transac- 
tion by the former speaker of the House, Tun Wright, and is issuing 
subpoenas to at least two groups that bought his book, “Reflections of a 
Public Man.” 

Attorneys fra Southwest Texas State University and tee National 
Association of Realtors said Tuesday duty had received subpoenas for 
records related to the purchase of Mr. Wright's book following speeches 
to their organizations tty the forma congressional leader. *- 

Mr. Wnght, a Democrat of Texas, resigned in June after a yearlong 
investigation by the House ethics committee that led to a findin g that he 
improperly accepted gifts and sought to evade House limits cm outside 
income through tmlk sales of tee book. 

For tee Record 

Korean Air reached an agreement Tuesday to pay $191,000 to each of 
tee families of 65 Korean passengers killed in a plane crate in Tripoli on 
July 27, a company spokesman said in Seoul. (07) 

A group of Maltysian pirates who stormed a boat carrying 84 Vietnam- 
ese stole valuables, raped women and sunk the vessel At least 71 of the 
refugees were feared drad, officials said Tuesday in Kuala Lumpur. (AP) 


TRAVEL UPDATE 

Australia and Russia Sign Air Accord 
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SAMMY DAVIS Jr. 


fron 21th 
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Sctc;d;y 5th, 

Sjndcy <th August 

JERRY LEWIS 

with 

THE SPORTING DOLLS 

From 7th 
to 10th August 

MASSIMO RANIERI 

with 

THE SPORTING DOLLS 

From 11th 
to T 5th August 

BARRY WHITE 
& THE LOVE UNLIMITED 
ORCHESTRA 

and 

THE SPORTING DOLLS 
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Thundcy 17th August 

‘•LATINOS” 

with 

THE SPORTING DOLLS 

end 

THE FOUR RHYTHM BOYS 


"CINE MOVIES" 

with 

THE SPORTING DOLLS 

end 

THE FOUR RHtTHM BOYS 


Reuters 

Thatche r Will Visit Tokyo TUNIS — El Fateh , the largest 

The Associated Press group in the Palestine liberation 

TOKYO -Prime Minister Mar- 

earet Thatcher of Britain and Vice fal ciuunnan of its Central Com- 
PreSdent Dan Qnaylewm attend a 
meeting of tee taternational Dan- 

ocratunion, a grouping of conser- P 10 ? 08 ® 1 01 

varive political parties, m Tokyo in . 

-«r. tee Foram Ministry _ A congress ofmorc than 1,100 H 


transport and Communications Minister Ralph WHtis said the agree-' 
meat, signed in Moscow, was tec first of its kind between the two 
ootmtnes. He said Qantas would get permanent rights to fly over Soviet 1 
territory on its European runs, winch would mean “si gnificant savings" is 
1133 1x501 ava: fc^itory since Novem- 

ba 1 1987 but has had to apply for permission every six months. Now- if 
will only have to clear the flight path. 

Mr. Wzlhs said the Soviet carrier Aeroflot had received approval to 
opfxate 13 charter flights between the Soviet Union and Australia in July, 1 
August and December of thi» year. 

Rqyal Nepal Aiifines wffl start flights in October between Katmandu- 
and London, auime officials said Tuesday in Katmandu. (UPIf 
Belgium warned vacationers in coastal resorts Monday against swim- 
mng m tee North Sea because the water was polluted with salmoueDa. 
rubuc Health Minister Roger De fa ce said that hot summer weather bad 
contributed to a dangerously high concentration of the bacteria, which 
causes diarrhoea and vomiting. (RaOasfb 

A. Hanfeh-Soviet air ;Bnk has been opened between Finland’s nortbem- 
most town, Rovamemi, and Murmansk, the main Soviet militar y port ou- 
tlie Barents Sea, Tass said. (AFP} 

. _ , . PurtusaTs busiest charter airport, in the southern city of Faro, almost 

It supported a proposal that doubled passenger ha ndling capacity Tuesday with the opening of a- 
members from tee West Bank and tennmalMied at cutting delays for vacationers heading for theAkan*' 
Gaza Strip could sat on El Fatah rqpon. Officials said the airport can now handle 2,800 passenaersmiScwc 
committees and councils, which in- at peak tunes, compared with 1,600 before the extensroiL 
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September, tee Foreran Ministry 

said Tuesday. ^ 3 Fatah members voted to give Mr. 


Friday 25th, 

Saturday 2£th and 

Sunday 27th August 

D0RI GHEZZI 

From 23th 

"LATINOS'’ 

to 3tth August 

with 

THE SPORTING DOLLS 

and 

THE FOUR RHYTHM BOYS 

Friday 1st, 

Saturday 

Sunday 3rd September 

PAQ10 CONTE 
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Mr. Arafat previously chaired , 

UNIVERSITY meetings of tbe Fatah leadership as Fa ^ ^ 

commander of tee nwvemcnt’s rev- 

DEGREE dutionary forces. n«, which spared ti 

An Arafat aide said the congress S?® 8 ™ launched !i 
• mast er 5 * DOCTORATE q ] y< the post of ElFatah PL0 mectm 8 in Algie 

irodomic. bfa Experience commauder-in-chirf, and that Mr. The congress endoc 
detailed resume Arafat WSS KJcdty tO fill iL StODS tttftrfr at the Alg 

t ree eva luation The congress has restructured B which proclaimed an 

WESTERN UNIVERSITY Fatah institutions and opened the Palestinian state that 


8ACHEIC# 5 • MASTER 5 • DOCTORATE 

For Work. Acodonuc Ufa Experience 

detailed resume 
lor tree evaluation 

PACIFIC WESTERN UNIVERSITY 

oOt n Scauiueda Bivd. 

Los Angeles. Calilanno. 
-J0O4V Dept. ?1 U.S.A. 


dude a newly created policy-mak- 
ing committee of up to 11 mem- 
bers. 

Membership ta El Fatah is illegal 
in tee occupied territories and tee 
movement would not make public 
the names of those from 

inside, El Fatah officials said. 

The move reflected tbe impor- 
tance that El Fatah attaches to tbe 
the uprising ta the territo- 
ries, which spmked the diplomatic 
offensive launched last year at a 
PLO meeting in Algiers. 

The congress endorsed the deci- 
sions made at the Algiers meeting, 
which proclaimed an independent 
Palestinian state that would exist 


SiocKiKtim on Tuesday. (AFP} 


WEATHER 


EUROPE 


door to fuller participation by Pal- peacefully alongside brad. 


estmians ta tbe Israeli-occupied 
territories. 



Fodcy 18A, Sahirdcy i?lh, 

Sundcy 20th Aucusf 


GIN0 PAOLI 


From 4th to 7ih 
From 1 1th to 16th 
Septomber 

Friday 8th, 

Saturday 9th, 

Sunday 10th September 


SPORTING 
ON ICE SHOW 


GILBERT BECAUD 


THE BIG BAND OF THE MONTE-CARLO SPORTING CLUB 
. CHARANGA HABANERA * CARIBBEAN STEEL BAND 


Information - Reservation : 93.50.80i 
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El Fatah, in Hue with the policy 
of the PLO executive, rejected the 
plan by Israel's prime minister, 
Yitzhak Shamir, for elections in the 

West Bank and Gaza under present 
conditions. 

The congress said elections 
“must take place in a free and dem- 
ocratic atmosphere, after the with- 
drawal of Israeli forces, and the 
elections must be part of an inte- 
gral program for a final settle- 
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3 Killed Alter Tram Dispute t 5 a 5 ? 

Agenct France- Presse 5 S 5 I 5 

STUTTGART — A man IriTlad Swner 
two policemen with a bayonet and IJmS 
seriously injured three ©teas on mo mi 
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Contra Guarantees 
Demanded by U.S. 

Nicaragua Is Urged to Assure Rights 
Of RebekReturning After Accord 


By Stephen Engelbere 
York Tima S<m« 
WASHINGTON — Bush ad- 
“Hhistration offiriata have chal- 
lenged Nicaragua to guarantee the 

safety and political ngbu of «». 
tras returning home under the 
agreement reached tins week by 
.yivc Central American leaders. 

.But the officials acknowledged 
that they had little leverage to force 
c onc essions by Managua. 

pact presents the admisis- 

tration with what one official called 
a “poetical conundrum." If the ad- 
ministration fully endorses an 
agreement providing for contra de- 
mobilization, it is likely to encoun- 
ter-hostility from conservative Re- 
publicans. On the other hand, 
opposing a pact that has tbe sup- 
port of the region's five presidents 
is unlikely to enhance Washing- 
ton's standing in the region. 

The officials said the Bush ad- 
ministration was likely to steer a 
middle course, focusing its efforts 
on, ensuring that theSandinistas 
keep their word about political 
- jpgjbts for the contras and for the 
opposition within Nicaragua. 

The Bush administration h”ff 
said that it does not intend to reset- 
tle the contras in the United States 
and that Washington’s hope is for 
their return to a Nicaragua under 
conditions guaranteeing their safe- 
ty and rights. 

U.S. officials have assured Pr^- 
dent Josfi Simon Azoona Hqyo of 
Honduras that “they’re our respon- 
sibility” an official said. . 

But it is not dear what will hap- 
pen if the contras refuse to go 
home. Some senior lawmakers on 
Capitol Hill have already declared 
then, opposition to resettling the 
■contras m the United States, and 
the a dm i ni s tr ation has no contin- 
gency plans to grant the rebels and 
mir families immigration statue, 

U.S. imiited that nfnw 

of the pact's provisions would force 
} the contras to lay down their anus. 

“This is all uohmiafy,” an ad- 
ministration official said. “The 
burden is on Nicaragua to create 
the conditions that would allow the 
various timetables to be met. They 


have to make people fed safe in 
going back." 

On Monday, Adolfo Caloo, a 
contra political leader, said that he 
would not ask his men to lay down 
their arms until Nicaraguan elec- 
tions are held. “We’re ready to ex- 
change aims for democracy, but 
not for promises," Mr. Calero said 
in Madoon, Alabama, as reported 
by The Associated Press. 

In Tegucigalpa, Honduras, a 
member of the contra general staff, 
Boanerges Mfftbus, was emoted as 
saying: “We will not lay down oor 
arms, and our fight win continue in 
the mountains q[ Nicaragua.” 

Other officials said, however, 
that the contras were all but out of 
options. If Honduras no longer 
permits than sanctuary, and Con- 
gress maintains its refusal to autho- 
rize any military aid, the rebels will 
have no farther means to operate: 

Last Friday, the Sandinistas an- 
nounced that they had reached an 
a g reement with the internal oppo- 
sition for elections on Feb. 25. 

Under the accord, Managua 
pledged to hold the elections with- 
out restraint mi campaigning or 
censorship of news coverage. The 
government also agreed to suspaid 
the military draft uadi September. 

The pact was readied with lead- 
ers of 20 political parties inside 
Nicaragua. The contras were sot 


Columbia Shuttle Is Back in Orbit on Secret Military Mission 



Bob SuBw/Acmcc Fmo-hoac 

NASA employees watching as the Columbia shuttle blasted off on Tuesday with a crew of five and a secret nafitary payload. 


By William Booth 

Washington Post Service 

CAPE CANAVERAL, Flori- 
da — With an ascent that NA- 
SA's Mission Control called 
"completely smooth and 
dean," the shuttle Columbia re- 
turned to space Tuesday on a 
secret mission, more than three 
years after its last flight. 

“It was a great launch with 
very few problems," said J.R. 
Thompson Jr, deputy director 
of the National Aeronautics 
and Space Administration. 

The launching of the rebuilt 
orbiter Columbia, grounded 
since the Challenger explosion 
in January 1986. gave NASA 
back all three of its remaining 
shuttles, which will be used to 
deploy a backlog of satellites 
and experiments. 

It also brought the space 
agency back to more routine 
operations after the rebuil ding 
period that followed the Chal- 
lenger disaster, which killed all 
seven crew members. 

Because of the secrecy at- 
tached to Tuesday’s mission, 
NASA did not publicly an- 
nounce the countdown until 
nine minutes before the launch- 
ing, which took place at 8:37 
A.M. 

It has been widely reported 
that Columbia is being em- 
ployed by the Pentagon to 


launch a surveillance satellite. 

Speculation by some intelli- 
gence analysis isthat Columbia 
will deploy a photo reconnais- 
sance satellite that is being re- 
ferred to as KH-12. a new gen- 
eration of “key hole” imaging 
satellites designed to photo- 
graph military installations and 
other hoi spots. 

Hie KH-12 weighs around 
30.000 pounds (13,600 kilo- 
grams! and uses both infrared 
and nigh-resolution cameras, 
according to John Pike, a space 
program specialist with the 
Federation of American Scien- 
tists. 

The existence of such a satel- 
lite is not certain, however. Oth- 
er space experts believe the pay- 
load may contain a satellite 
called Lacrosse, which uses ra- 
dar to do its spying. A third 
possibility is the so-called Stra- 
tegic Response Satellite. 

The shuttle is expected to 
land Sunday at Edwards Air 
Force Base in California. 

NASA officials said they 
would gjve detailed news brief- 
ings only in the event of life- 
threatening problems aboard 
Columbia, which is being flown 
by an all-military crew of five. 

The next shuttle flight is 
scheduled for Ocl 12 when the 
Atlantis will launch a probe to 
explore Jupiter. 


istration yrid they intend- 
ed to press Managua to enter direct 
talk* with the contras. 

■ Carter to Lead Monitors 

Former President Jimmy Carter 
has agreed to Wd a nwlmatifliwl 
delegation to monitor elections 
next February in Nicaragua, The 
New York Times reported from At- 
lanta. 

Mr. Carter confirmed by letter 
Tuesday that be would accept invi- 
tatjonssentbytheNkaraguangov- 
erament and opposition leaders. In 
alerter. President Daniel Ortega of 
Nicaragua said; “We encourage 
you to come to Nicaragua as many 
times as you can during the elector- 
al process" and off aea “unrestrict- 
ed access to all aspects of the pro- 
cess." 


Aircraft With 9 Americans 
Still Missing in Ethiopia 

Ne*‘ York Times Service 

ADDIS ABABA, Ethiopia — A daylong air search Tuesday in a 
remote region of western Ethiopia failed to find a missing aircraft 
with Representative Mickey Ldand, Democrat of Texas, and IS 
other persons, including eight Americans, on hoard. 

The twin-engine plane carrying Mr. Ldand, who was on his way to 
visit a refugee camp near the Sudan border, had not been heard of for 
mon than 30 hoars when the air search was called off at nightfall. It 
was feared the plane went down in bad weather. 

Four Americans from the U.S. Embassy here and four Americans 
traveling with Mr. TNanH two of them staff members, were cm the 
aircraft. Foot Ethiopian refugee inchiflnig one from the 

Foreign Ministry, as wdl as the three Ethiopian crew members were 
on the plane, officials said. 

The plane took off Monday morning from Addis Ababa in heavy 
rain, lire last radio contact was half an boor later, the Ethiopian 
news agency reported. 


Cosmonaut Says Soviets Were Aiming for Moon 


The Associated Press 

MOSCOW — A framer Soviet 
cosmonaut has revealed in a book 
that he was scheduled to beat the 
Americans to the moon but that a 
rocket designer's Hw»th kept him 
grounded, the Tass news agency 
reported Tuesday. 

The book, about Colond Valeri 
F. Bykovsky and titled “Cosmo- 
naut No. 5, contradicts the Krem- 
lin’s denials that it ever intended to 
send a man to the moon. 

Colond Bykovsky, in one of sev- 
eral frank reports on Soviet space 
failures to come out recently, de- 
scribes how be began training for 
the lunar flight, expected as early as 
1968, Tass said. 

But the death of Sergei Korolev, 
the visionary chief desi gner of the 


Soviet space program, “hampered 
and retarded tbc lunar program," 
the news agency said. “The United 
States got ahead." 

Tass said rierign of (he s paceship 
that was to take Colond Bykovsky 
on a p reliminar y orbit around the 
moon began soon after the Soviet 
Union shocked the world by 
lannehing Sputnik, die first satel- 
lite, in 1957. The new craft was 
named Zond t which means probe. 

Tass did not specify why the So- 
viet Union never sent people to the 
moon. Soviet officials have said 
they considered it too risky and not 
as productive as sending robot 


The American astronant Nefl 
Armstrong became the first human 


to set foot on the moral on July 20, 
1969. Utis year, on die 20th anni- 
versary of the moon walk, Soviet 
television finally showed film of Ihe 
event. 

James Oberg. an American space 
expert, wrote in a 1981 bode that 
the Soviet Union may have been 

planning a marniwl fligh t amiind 

the moon for the 50th anniversary 
of the 1917 Bolshevik Revolution. 

Mr. Obcrg, in “Red Star in Or- 
bit," said Mr. Korolev's premature 
death “may have been the angle 
most important contributing factor 
which prevented this cosmonaut lu- 
nar flight from occurring." 

Mr. Korolev died in 1966 at age 
60. 

Recent Soviet revelations on 


failures included an article 
summer in the weekly Ogonek 
on what Western researchers be- 
lieve to be the country’s worst 
space-related disaster. A fully fu- 
ded intercontinental ballistic mis- 
sile blew up on the launchpad in 
1960, killing the head of the Soviet 
rocket forces and many others. 

Colonel Bykovsky, a much-deco- 
rated cosmonaut, set a space en- 
durance record of five days in 1963. 
He is chief of the Soviet research 
and engineering center in East Ber- 
lin, Tass said 

“Cosmonaut No. 5” is not yd 
available in Moscow, but an offi- 
cial at the publisher, Folitizdat, 
said the book, by Grigori Rezni- 
chenko, would be out soon. 


Election Law 
In Estonia 
Is Landmark 

• By Esther B. Fern 

Sew York Tana Service 

TALLINN, U-SikR. —The Es- 

ibe fim^lawl^die Switt ^Jnkm 
requiring that candidates and vot- 
ers fulfill a residency requirement. 

The law is the latest in a series of 
..legislative actions the.repubSc has 
'taken in its bid to gain autonomy 
from the Soriet Union and comes 
amid renewed threats of strikes by 
non-Estonians in the republic. - 

Russian-speaking workers, ftd- 
ing increasingly disenfranchised by 
Estonia’s independence movement, 
struck several factories two weeks 
ago to protest the draft law. The 
strike committee representing there 
enterprises voted Tuesday night to 
recommend that their members 
continue the strike on Wednesday. 

The law passed by the Supreme 

Soviet stipulates that a person must 

live at least two years in the district 
or five years in Estonia to vote and 
a candidate must hayc lived at least 
five years in the district or 10 in the 
republic. 

.“We are tired of having people 
come up here and tdl us how to ran 
our country and what to do with 
•ipr land," said Hit Made, an econ- 
omist and a deputy from Estonia to 
the Soviet Congress of People's 
Deputies. 

“Decisions about Estonia should 
be "mAe by Estonians," he said. 
“Our ul tima te goal is to have a law 
establishing Estonian citize n shi p , 
but until then, the people who vote 
here should at least hvc h ere for 
several years and understand Esto- 
nia.” . . 

The new roles wiD apply initially 
10 elections for city and [district 
councils, which arc to take place 
later this year, but they arc expect* 
ed to be extended to mdude dec- 
lions to the Supreme Soviet It was 
passed by a vote of 191 to 49. 

The decision has further alienat- 
ed non-Estonians living in the re- 
public, primarily R ussian s, who 
fed that their rights we aaa ‘ 
promised in the nationalist climate. 
- Estonia had previously voted to 
restrict the purchase of certain 
hard-to-find and locally made 
products to people residing or 
working in the repubhc. Signs arc 
posted in many stores stating that 
people must show a document with 
a photo proving residency or were 
status to buy a range of goods, 
including rippers, batteries and 
television sets. 

Russians say that the rule stig- 
matizes them, since people 
irig Estonian are never asked to 
Show identification. 

The parliament earlier this year 
also passed a language taw, whnm 
savs that within four yon , peopte 

wdj be required to ®akB«^ 
it a lewd necessary »r thrar work 

« they will risk losing ti»r jobs. 

, Ethnic Estonians made up about 

most recent for which ftill results 

migration by Russians “wn- 
of other nationalities has 

cjovd a decline in the parentage 

of Estonians 



The Aaodtral Plat 

East Germans waving as they leave Vienna on tbeir way to Frankfort They are among those who have fled tt> Austria through Hungary. 


Kaifu Sees Triumvirate With U.S. and EC 


United Press International 

TOKYO — Japan’s next prime 
minister, Torinki Kaifu, proposed 
Tuesday that Japan, thc_ United 
StP tef and the E ur op ea n Crapmu- 
rrity fonn an economic trimnvirate. 

Mr. Kaifu, 58, made the propos- 
al after being selected Tuesday by 
the governing Liberal Democratic 
Party as its president, with 279 of 
45 1 votes cast. That ensured that he 
would be a pp roved Wednesday by 
the pariiamen!, or Diet, where the 
party dominates the lower braise, 
to succeed Prime Minister Sosnke 
Una 

Mr. Uno resigned after the par- 
ty’s defeat in elections to the upper 
house of the Diet on July 23. Al- 


though the party lost the upper 
house to groups led by the Japan 
Sodafist Party, it retained control 
of the government because of its 
overwhriming majority in the more 
powerful lower house. 

Mr. Kaifu, a framer education 
minis ter, said at a news conference 
that Japan’s ties with the United 
States would remam paramount. 

“Whether Japan Ukes it or not, 
the Japan-U.S. relationship is pre- 
cious," be said. 

But in what appeared to be a 
foreign initiative, he added, “We 
also would Hke to braid a firm to- 
aagle relationship together with the 
European Community nations, 
with whom we share the wrath cf 
liberty and democracy." 


Mr. Kaifn’s initiative apparently 
was taken to allay fears in the busi- 
ness co mmuni ty that powerful eco- 
nomic blocs — the United States 

and fTanaria rm ogg hand, a 

united EC after 1992 on the other 
— could isolate Japan. 

He said Japan also most look to 
Asian neighbors for more econom- 
ic and terenological cooperation. 

“Now the worid is changing," he 
said. “ Perestroika in the Soviet 
Union, changes in East European 
countries and liberalization in Chi- 
na. In short, Japan has to perform 
duties as a nation hoping to con- 
tribute to world peace and stabil- 
ity.” 

Japanese business leaden gener- 


ally applauded the selection of Mr. 
Kaifu. 

He is regarded as a flexible, cau- 
tious and conservative pragmatist 
who has taken interest in maintain- 
ing strong ties with the United 
States. But he is considered inexpe- 
rienced in foreign and financial af- 
fairs. 

His term as party leader, and as 
prime minister, wm expire at the 
end of October, when the Liberal 
Democrats hold a convention to 
elect aleader for two years. Observ- 
ers believe Mr. Kaifu will be re- 
elected then but may face pressure 
to resign if the party suffers anoth- 
er major loss in a general election, 
which may come this fan. 


JAPAN; With Kaifu’s Appointment , Liberal Democrats Are Buying Time 


Bonn Shuts 
Mission in 
East Berlin 

United Press International 

BONN — West Germany closed 
its diplomatic mission in East Ber- 
lin to the public Tuesday, a Bonn 
government spokesman said. A to- 
tal of 130 people have holed im in 
the mission to press the East Ger- 
man government to allow their em- 
igration to the West. 

The facilities at the permanent 
mission do not allow fra the accom- 
modation of any further persons 
under conditions befitting a human 
being.” the deputy government 
spokesman, Herbert Sehmfining, 
raid in Boon. 

The mission was dosed five 
years ago when 55 East Germans 
seeking travel pe rmi t s from their 
governments holed up in the West 
German bttikliiig. 

Another large group of East Ger- 
mans has sought refuge in the West 
German Embassy in Budapest. 
Bonn officials would not give any 
figures bat reports said about 200 
people were holed up in the build- 
ing. 

Several hundred East Germans 
managed to escape to the West ova 
the border between Hungary and 
Austria in the past few days. East 
Germans can freely travel to Hun- 
gary, which recently started remov- 
ing tiie barbed wire on its border 
with Austria as part of a liberaliza- 
tion program that contrasts with 
East Germany’s hard-line policy. 

A spokesman for the Foreign 
Ministry in East Berim, Denis Ruh, 
sharply criticized West Germany 
fra what he called “interference in 
the sovereign rights of the G erman 
Democratic Republic as wdl as 
campaigns which extend to black- 
mail of other states.” 

He warned (hat West Germany’s 
‘interference" could affect rela- 
tions between the two Gennanys. 

Reacting to the statement, Mr. 
Schmfllting said, “The federal gov- 
ernment does not allow sneb 
threats to stop it from looking after 
Germans hum the GDR who are 
seeking help and advice in its for- 
eign representations." 


A Gloomy Prognosis 
For American Blacks 

Washington Past Service 

WASHINGTON — Black Americans are making such slow 
progress in employment and economic development that there 
mpears to be little chance of their catching up with whites even in 
the next century, the National Urban League says. 

The prospects for blacks are slightly better in the areas of educa- 
tion and health, a league study said. But in some areas, tnclndmg 
infant mortality, the researchers said gains were coming so slowly 
that they were enable to estimate when equality might be readied. 
The league released the study at its annual conference, which ended 
Tuesday in Washington. 

The im pre ssi ve long-term progress of African Americans has in 
more recent years stalled and, in some cases, even reversed,” the 
league said. 

The report was based on prcgectians drawn from Bureau of Labor 
Statistics and Census Bureau findings, according to Urban League 
researchers. The same dam were used in a recent publication. The 
State of Black America 1989.” 

“Oor report plots the numbers over the period from 1970 to 1985, 
and makes predictions from changes in the past rate of growth,” said 
Betty Watson, an Urban League economist. 

The percentage of blacks completing high school compared with 
whites has increased, from 55 percent of the while graduation rate in 
1967 to 79 percent of it in 1985, such that the league estimated parity 
would be reached in 16 years. The report also estimated that it would 
take 54 years fra blades to overtake whites in managerial and 
professional occupations. 


(Confirmed from Page 1) 

by which Japan’s prime ministers 
have been chosen over the past 
three and a half decades. 

Live televirion reports Tuesday 
showed Liberal Democratic Diet 
members and prefecture! represen- 
tatives filing solemnly past a ma- 
hogany ballot box to choose the 
next party president and, because 
of the Liberal Democrats’ lower- 
house majority, the nation's next 
prime minister. 

But while political rixeumstances 
oiled for tins unusual display of 
party democracy, Mr. KaiftTs ele- 
vation was a well-choreographed 
exes rise in traditional factional 
jockeying, with contenders repre- 
sentingthe two extremes within the 
party. 

Mr. Kaifu’s competitors were 
Yoshiro Hayashi, an unassertive 
figure identified with the reformist 
wing of the Liberal Democrats, and 
Shin taro Ishihara, a strong nation- 
alist who is critical of Japan's long- 


standing dependence on the United 
States. 

Mr. Kaifu could thus claim the 
broad middle ground. In addition 
to support from his own faction, 
led by Torino Komoto, his candi- 
dacy also got backing from framer 
Prime Minister Nobwu Takeshi ta, 
who heads the party's largest fac- 
tion, and Shin taro Abe, a former 
party secretary-general, whose fac- 
tion nominally backed Mr. Ishi- 
hara to lend the proceedings the 
appearance of a contest. 

Hie question is how voters wiB 
respond. Had leaders been serious 
about revising the political system, 
as the electorate has dearly asked h 
to, they would have selected either 
Ryu taro Hashimoto, the current 
secretary-general, or Masayoshi 
Iio. who strongly supported struc- 
tural change after Mr. Takesbha 
was forced to resign in a stock- 
trading scandal two months ago. 

But both candidates presented 
problems- Mr. Ito’s demands were 
too extensive for senior Liberal 


Democrats to accept: Mr. Hashi- 
moto, who defeated even Takako 
Doi, the now popular Socialist 
leader, in recent television polls, 
would have undermined the senior- 
ity system because he had too few 
terms in the Diet. 

Mr. Kaifu is likely to leave the 
party in the same criucal position h 
was in before be assumed office. 
Although supporters appear un- 
concerned about his involvement 
in the Recruit Co. stock-trading 
scandal, the affair will subtly stig- 
matize his admmistration regard- 
less of whether the opposition 
chooses to make it an issue. 

Given the care Mr. Kaifu took in 
avoiding offense to any faction that 
might have backed him —he was 
highly circumspect on the subject 
of political revision, for instance — 
he could worsen the liberal Demo- 
crats’ prospects in a general elec- 
tion expected later this year or ear- 
ly in 1990, if he has any impact at 

alL 

“Kaifu was to be a balance be- 
tween the demands of party fac- 


tions and those of the public, but 
that’s not how be will be seen,” said 
Satsuki Eda. head of a small oppo- 
sition party, the United Social 
Democrats. “He is an able man, 
but he won’t be able to develop his 
own perspective.” 

It is not dear how strongly the 
Liberal Democrats under Mr. 
Kaifu wiD resist the protectionist 
essence of many policies espoused 
by opposition parties during cam- 
paigns for seats in the upper house 
last month. But the governing par- 
ty’s willingness to settle on Mr. 
Kaifu, who has little experience in 
foreign affairs, indicates that it mil 
remain preoccupied with its do- 
mestic predicament for the foresee- 
able future. 

And as a state of near paralysis 
continues in Tokyo, the Liberal 
Democrats are effectively giving 
back the control over policy that 

the ad minis tration and us support- 
ers in the legislature had b eg un to 
wrest from a slow-moving and un- 
imaginative bureaucracy in recent 
years. 
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'The Bazaar Is Open’ 


*Tbe bazaar is open,* says Richard Mur- 
phy, a former assistant secretary of state for 
Near Eastern and South Asian aff airs, com- 
m qn ftn g rm the bargaining now begin in the 
Middle East. This is the welcome result of 
IsraeTs seizure of Sheikh Obeid The unwel- 
come result was Hezbollah’s announced re- 
taliatory murder of Luoteamst Colonel Wil- 
liam Higgins, although as time goes by and 
□o body is produced it becomes increasingly 
necessary to ask if he was not lolled months 
ago. Secure of the rfwaHi, in any event, 
jarred loose a hostage situation long regard- 
ed as frozen. Israel holds other Islamic pris- 
oners. but none was important enough to the 
terrorists Iran supports to bargain for. 

There was a logic to Israel's carty demand 
for a quick exchange of the sheikh for its 
three soldiers taken prisoner in southern 
Lebanon: Israd and Hezbollah are at war 
there. But HezboDah asks not just for the 
thwlrh and Israel's Islamic prisoners taken in 
Lebanon bat also for Israel's Palestinian 
prisoners taken in the Palestinian uprising in 
the West Bank; for the 451 of them, Hezbol- 
lah offers to pay not with the three Israeli 
soldiers but with a single American hostage, 


Joseph Ckappio. By contrast, the right 
Americans and eight Europeans the United 
States seeks to retrieve are not combatants 
but private innocents, truly hostages. No one 
can foresee how the game will go, but no one 
can ignore the involvement of sane of the 
larger international dements. Hoe we refer 
not ampl y to the help that other govern- 
ments are giving in the quest for hostages. 

There is a budding common sense that this 
negotiation comes at a moment when it can 
usefully be tied to the underlying disputes 
that led to the taking of Images in the first 
place. Iran's post-Kbomezni lead e rshi p leans 
toward replacing the country's decade-long 
rage at the United States with a policy serv- 
ing the immense needs of the country. With- 
in both Israd and the Pal e stinian national 
movement are factions that would prefer 
accommodation to permanent confronta- 
tion. New possibilities of Soviet-American 
cooperation are on both countries’ screens. 

The grand requirement is to free the hos- 
tages and to do so in a way that diminishes 
the tensions and conflicts of which hostage- 
taking is the most outrageous expression. 

— THE WASHINGTON POST. 


Alone on Nicaragua 


Central America’s five presidents 
ended their meeting in Honduras on 
Monday with a workable plan for demo- 
bilizing the contras and ending civil war 
in Nicaragua. They called for disband- 
ing rebel camps in southern Honduras 
by Dec. 8. This would be 90 days after 
the stationing of international monitors 
in the jungles to oversee compliance and 
deter cross-border raiding. 

The Bush administration strongly op- 
posed this outcome, arguing that the 
contras should be kept in the field until 
the Nicaraguan elections promised for 
next Feb. 25. President George Bush can 
continue this opposition, look foolishly 
isolated and lose besides. Or he can Join 
the diplomatic enterprise fully and work 
toward free and fair elections. 

Last week the Sandinistas negotiated 
an electoral pact with opposition parties 
in Nicaragua. The Sandinistas assured 
them access to the media, guaranteed 
suspension of military conscription and 
endorsed international supervision of the 


joined in calling for disbanding of 
contras before the vote. These parties 
included many Nicaraguans who support 


democracy and want good relations with 
the United States. But President Bush’s 
policy seems to ignore them. 

In turn. Mr. Bush is being isolated. At 
the conference just concluded, even Hon- 
duras, although heavily dependent on 
Washington, bolted from the US. camp. 
Hondurans backed the early disbanding of 
the contras. Sensibly, they fear that if rebel 
camps are not dosed quickly, the contras 
will become a danger to Honduras. 

Nor does President Bush’s drive to 
keep the contras going have much reso- 
nance in Congress. Secretary of State 
James Baker reached agreement with 
congressional Democrats in March on 
renewing nonmflitaiy aid to the contras 
until November, but the administration 
cannot expect more than that. 

If Mr. Bush wants to flail at these inter- 
nal and external realities, be will earn the 
gratitude of some American conservatives. 
But he will accomplish little for democracy 
in Nicaragua. Surely the interests of the 
United States can be satisfied by a genu- 
indy free election in that country. Study 
Mr. Bush can use this opportunity to work 
with, not against. Central Americans. 

— THE NEW YORK TIMES. 


Exit Gramm-Rudman 


With the passage of the S&L cleanup hill, 
the Gramm-Rudman budget rules are now 
bent and mangled beyond repair. They were 
in bad shape even before this Wl came along, 
but it forced a major cofliaon in what had 
become a budgetary demolition derby. Dus 
time — for once — it was really no one’s 
fault. The S&L bin was essential. It had to be 
passed. It responded to a great financial 
emergency of a sort that no set cf rules oould 
have foreseen. Dus episode demonstrates 
that automatic legal pnxsdures alone are not 
going to get the deficit down. 

The Bush administration said it was neces- 
saiy to raise S50 bflban for the cleanup, but 
wanted to drcunjvent Gramm-Rudinan’s 
li m its cm the deficit by keeping it off the 
budget Most of the congressi o nal Demo- 
crats sought to keep it on the budget so that 
the money could be borrowed through the 
Treasury, saving several billion dollars. But 
that would have required legislating an ex- 
plicit exception to Gramm-Rudman, and 
the administration fought it furiously on 
grounds that it would set a precedent for all 
sorts of further exceptions. The quarrel 
nearly defeated the bill Iasi week — and 
that was peculiar, for the two sides had 
efficiently settled much deeper questions of 
public policy in the bQL This final explosion 


oyer financing was a reflection of politi- 
cians 1 anxieties as they see the country’s 
financial realities drifting farther and far- 
ther from the Gramm-Rodman targets. 

In the final compromise that saved rbe bill, 
the two sides agreed to evade Gramm- Rud- 
raan both. ways. Instead of $50 biiHan, only 
$30 Union will be raised off-budget. The 
budget is becoming less accurate as a mea- 
sure of the government’s commitments. 

The renaming $20 WHon trill find its way 
around Gramm-Rudman by another route. 
One of Gramm- Rodman's eccentricities is 
that it applies only to future years, newer to 
the present one, This $20 billion will be spent 
on the budget, baton this year’s budget At 
the mad tea party, the rule was jam tomor- 
row and jam yesterday but never jam today. 
American fiscal policy under Gramm-Rud- 
man has worked out a much more pleasant 
regimen; it's always jam today, and austerity 
is never to begin until the next fiscal year. 
This helps explain how the deficit, in viola- 
tion of Gramm- Rodman's strict injunction, 
has actually risen in the past two years. 

It would be better for the country if the 
Gramm-Rudman targets were met But that 
won't happen without courage and fiscal 
good sense, now both in short supply. 

— THE WASHINGTON POST. 


Other Comment 


Watch the Debt Keep Rising 

Every day in every way, the United Stares 
goes another trillion dollars into hock. 

Congress got ready for vacation by rais- 
ing the debt limit $70 billion to orach a 
grand new total of S2.87 trillion. Read: 
$2,870,000,000,000. That mil pay the bills 
(through freshly printed money) until Oct. 
31. Then Congress, with much tempting 
and hollering, will raise the limit again to 
$3,123 triffion — read: 53.123,000,000,000 
— to tide us over till the dose of the 
following fiscal year. In 345 days this 
mighty nation wfll go into the red by an 
added $253 billion. Hence, our claim that 
we are reaching the billion-a-day mark. 

Before we blame that increase on gener- 
als, HUD crooks and welfare queens, let’s 
look at the fastest-rising major item in the 
federal budget. It is the cost of paying 
interest an the aforesaid national debt. 
During the current fiscal year the Pentagon 
will spend $298 J billion. That is 30.6 per- 
cent of all federal budget receipts, an in- 
crease of 4.7 percent. In the same period, 
interest on the public debt will reach $235.6 
billion. That is 24.2 pa cent of all revenues, 
a staggering jump of 9.7 percent 1 . 

What is really scary is that while the 
government can hold down the growth of 
military outlays, which it is now doing, the 
interest on a rising debt compounds and 


compounds. It wQl keep on doing so until 
the government starts to run budget sur- 
pluses rather than deficits. In a very few 
years, the cost of financing the natioaal debt 
will easily surpass the amount the United 
States spends on its national security. 

Interest costs for this fiscal year will leap 
an estimated $21.5 bfltion. Just what is 521 5 
billion other than a sum that boggles the 
mind? According to a study by ADen D. 
Manvel in Tax Notes magarine.it is twice as 
much as tte federal government spends year- 
ly on public schools and vocational schools. 

Those figures ought to be kept in mind as 
the Bush administration and Congress look 
for ways to circumvent deficit ceilings. Die 
nation should stop listening to the siren 
calk erf supply-siders, those Reagan-era 
economists who preached the doctrine that 
debt is only relative and that it is better to 
borrow and spend than to tax and spend. 

— The Baltimore Suit 

A Different Road in Africa 

Most African governments are moving 
toward market-oriented policies which en- 
sure that the producer receives the reward of 
his labors rather than the state. With a few 
exceptions, government in indcpendoit Afri- 
ca has been bad. A period of peace and less 

government can do nothing bin good. 

— The Independent ( London j. 
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OPINION 





Hezbollah’s Hostage Business Is Going Bankrupt 


T EL AVIV — After a week of 
threats against the hostages, 
HezboDah stayed its Hand, farad’s 
riming in kidnapping Sheiirh Abdel 
Karim Obeid, however inconvenient 
for the new American and Iranian 
presidents, was disastrous for Hez- 
bollah. The movement’s retreat re- 
flects a new sense of vulnerability. 

The cease-fire in the Gulf war 
dashed the movement’s hope that a 
triumphant Islam would sweep across 
the Fertile Crescent and create a roan 
erf revolutionary Islam. Hezbollah 
now wonders whether it has been 
wasted up on a distant shore by a 
receding wave of Islamic revolution. 

Next came the death of Ayatollah 
Khomeini and the ascension of the 
purported moderate, Hashem Raf- 
smpni This has stirred fears of aban- 
donment that Iran's reassurances have 
only intensified. Iran’s recent courting 
of the Shiile Amal movement, a hitter 
rival, threatens Hezbollah’s privileged 
relationship with Tehran. 

And Hezbollah cannot help but 
wonder whether it is next in line for 
Syria's soldiers or shells, should Da- 
mascus lose patience with the trouble 
Hezbollah invites. 

Sheikh Obeid was not among Hez- 
boDah’s leading strategists, or one of 
its smooth arm dissimulating ideo- 
logues. He personified die zealous 
load deric, passionately preaching 
. war and sharing his meals, his home 
and his guidance with the young nnfi- 
tiamen of HezboDah. 

His pulpit in the mountain village 
of JibcMt was famous and dangerous, 
for his predecessor was assassinated, 
allegedly by IsraeTs proxies. That 
earlier incumbent is known in Hez- 
bollah lore as the "sheikh of the mar- 
tyrs," and is memorialized on posters 
and an Iranian postage stamp. 

Sheikhs like these allowed Hezbol- 
lah to ding to the myth that (he 
struggle of revolutionary Islam lived 
on. ret Hezbollah’s leaden wdl 
knew that the struggle entered a la- 
tent phase after then defeat by Amai 
last year, and that even Sheikh ObdtTs 


By Martin Kramer 


’ AmaLNow 

thafhe is in Israeli hands, Hezbollah 
faces a narrow range erf options. 

Killing hostages is certainly not 
one of HWn- All in HezboDah under- 
stand that the trifling of hostages 
would threaten the movement with 
internal dissolution. For is Hezbol- 
lah, as in Iran, hostage-holding has 
been the subject of much contention. 
^A b^ . 

Higgtn«wiK« spy, and thus d eservin g 
of cruel interrogation and death. But 
no such consensus extends to the oth- 
er Western hostages. 

The spiritual mentor of HezboDah, 
Sheikh Mohammed Hussein Fadlal- 
lah, has consistently described hos- 
tage-taking as harmful to the Islamic 
cause in Lebanon. Now he l 
Iidy tbat the hostages not be ] 

He has not always been heeded in 
the past, mostly because erf conflict- 
ing signal from Iran. But the rise erf 
Ms longtime personal ally, President 


Rafsanjani, now gives his voice a 
backing that is impossible to ignore. 

It may be wrong even to conclude 
that the hostage-hoMers are keen to 
IdU their wards. It is entirety possible 
that they need no restraining by pragr 

nmtigrs or I ranian mediation. 

The hostages have been held, some 
for as long as four years, to secure the 
idea se cf Shiite prisoners in Middle 
Eastern and Western jails. Hezbollah's 
clandestine operatives will not eagerly 
destroy such a s s e ** on die uncertain 
chance of encouraging die release of a 
sheikh who has spent bardy a week in 
captivity — and one who, if they dare 
bdieve load, has already betrayed 
them by confessing alL 

But for precisely the same reasons 
they wiD resist pressure to 


their hostages fra: Sheikh Obeid only. 
They have stock by their demands for 
years, and will be reluctant to trade 
all their chips for a purpose they 
never envisioned. Undoubtedly, they 
are arguing before the clerics that a 


Extradite Obeid lor Trial in America 


T EL AVIV —If President George 
Bosh really wants to get tough 
on terrorism, he should seek a war- 
rant far the arrest of Shakh Abdel 
Karim Obeid, request Ms extradition 
from farad and put Mm on trial far 
the kidnapping and murder trf lieu- 
tenant Colonel Wlltem ; 

Die legality and _ 
dent for snefa a move was i 
by the Reagan administration — 
largely through the efforts of then 
Vice President Bush. Yet President 
Bush has not yet authorized any FBI 
effort to have Sheikh Obeid arrested. 
And he has criticized farad’s capture 
of Mm as a “kidnapping.” 

Mr. Bush didn’t see tongs that way 


A Chance to Undercut Islamic Radicals 

TV/ ASHINGTON — The hostage crisis provides a rare 
je strike a blow against Islamic 


extremism in the West 


to 
and 

Radicalism in the territories owes much to pasi victories of religious extremists 
in Lebanon. The success of groups such as HezboDah and Islamic Jihad in 
driving LI.S. marines and then (he Israeli army from Lebanon in the mid- 1980s 
served as an important model for activists in (he West Bank and Gaza. 

A strong and unyielding American stance would humble Palestinian Mus- 
lim extremists, just as a vacillating policy toward Lebanon once emboldened 
them. It would reassure moderate Palestinian nationalists that the United 
States is determined to provide no help to the forces of intimidation and 
rejection. That policy would send a message reverberating from Beirut to Gaza 
and beyond, and it would improve the peace prospects throughout the Middle 
East long after the current crisis is resolved. 

— Robert Satloff, commenting in The Washington Pan. 


By Steven Emerson 


nese terrorists in the past four years. 

In October 1985 he backed an NSC 
(dan to seize Emad Fayez Mngban- 
ich, the Lebanese Shiite who is be- 
lieved to have masterminded tiw ab- 
duction of at least six of the eight 
American hostages being kept in Bei- 
rut today. The covert operation 
called for American agents to secretly 
grab Mr. Mughanieh during one of 
his visits to France — without French 
knowledge or ajmrovaL The opera- 
tion failed when Mr. Mnghamen did 
not travel to France as expected. 

Two years later, in September 
1987, Mr. Bush supported the suc- 
cessful UJS. operation to hue Fawaz 
Yramfa, a Lebanese hijacker, onto a 
yacht in the Mediterranean, where he 
was arrested. He was hrought back to 
the United States to stand trial 

Despite Mr. Yourtis’s protest that 
be was “kidnapped” and jDcgally 
brought to Ame&a, a jury amvicted 
Mm of air piracy in a trial earlier t his 
year in Washington. Immediately af- 
ter the 1987 operation, at an unpuMi- 
cized meeting at the White House, Mr. 
Bmh congr atulated ny*r tten a dawn 
CIA agents and FBI officials for their 
role in the capture of Mr. Youcis. 

The Younis operation was tte result 
of 1984 anti-terrorism legislation 
backed by Mr. Bush, and of proposals 
developed in 1986 by Ms Task Force 
on Terrorism, which urged that terror- 


Toward a Breakthrough in Cyprus? 


By Edward F. Feighan 

The writer, a Democratic representative from Ohio, 
is a member of the House Foreign Affairs Committee. 


W ASHINGTON — Fifteen 
years after tte Turkish inva- 
sion of Cyprus, tte possibility of 
significant progress toward a diplo- 
matic breakthrough between the 
Greek Cypriot and Turkish Cypriot 
communities seems to have emerged. 

In July 1974. Greek officers 
aligned with the junta in power in 
Athens overthrew President Makar- 
ios of Cyprus. Claiming to protect 
tte Turkish Cypriot minority, Tur- 
key sent 30,000 troops to Cyprus. 

President Makariossoon regained 
power, and Turkey rammed with a 
second force a month later and 
grabbed the northern thud of the 
island. Today 30,000 Turkish troops 
enforce that illegal occupation, Tae 
“green line" separating north from 
south cuts through Nicosia. A Unit- 
ed Nations force patrols tte buffer 
zone established to keep tte two 
communities separated. 

UN resolutions calling for tte 
withdrawal of Turkish troops have 
gone unimplemented. A 1975 to 
197S U.S. arms embargo against 
Turkey failed to bring about tte 
withdrawal erf its troops. A decade 
of bicommunal talks have not suc- 
ceeded in breaking tte stalemate. 

Next month the Greek Cypriot 
president, George Vassfliou, and 
the Turkish Cypriot leader, Rauf 
Denktash. wifi continue their talks 
under the auspices of the UN secre- 
tary-general in New York. 

President Vassiliou brings to the 


talks a pragmatic, energetic style 
and a realism that indicates appar- 
ent sensitivity to Turkish Cypriot 
security concerns. The Turkish 
prime minister, Turgut Ozal, has 
mrieily taken steps to keep Mr. 
Denktash at the table. 

Turkey has many reasons to be 
more helpful in facilitating a solu- 
tion. Congress has kept the pressure 
on by limning mili tary assistance; it 
gives $7 to Greece for evsy $10 
given to Turkey — a formula Kkdy 
to remain in effect until Turkish 
troops return borne. And European 
Community action on Turkey's ap- 
plication for membership is likely to 
depend on progress on Cyprus: Tur- 
key is tte only Western state that 
occupies another Western stale. 

When Mr. Vassiliou took, office 
last year he pledged to find a solu- 
tion to the conflict within one year. 
While his personal deadline has 
passed, much has been accom- 
plished in narrowing the gaps be- 
tween tte sides. 

The talks have produced potential 
formulas that bold the seeds for a 
Both sides have se- 
tter the new republic 
would retain two zones. Beyond 
that each leader has shown a wifi- 
ingness to address the issues deemed 
most sensitive by Ms counterpart. 

For Greek Cypriots, tte with- 
drawal of Turkish troops and tte 
ability to travel, own property and 
settle on the other side of the island 


are key issues. For Turkish Cypri- 
ots, communal security and the 
identity of the guarantor of a new 
agreement are tie main c o ncerns. 

Having narrowed some gaps be- 
tween them, the leaders now face 
their hardest decisions. Tte Bush 
administration can help simply by 
stating that the United Slates wants 
the dispute resolved It is in Ameri- 
ca's interest to do so. 

For too long Cyprus has fueled 
distrust between Greece and Tur- 
key. They almost went to war in 
1974 and in 1987. Lingering hostil- 
ity prevents them from resolving 
issues regarding command and con- 
trol decisions on NATO's crucial 
southern flank. 

America can use its foreign aid 
program on Cyprus to encoarage 
bicommunal projects that bring toe 
two peoples together. In Nicosia, 
U.S. aid is helping to prepare an 
infrastructure, including water and 
electricity projects, that someday 
will support a unified city. 

The United Stales should explore 
Greek and Turkish Cypriot propos- 
als to bold a university that serves 
students from both sides. It should 
work to farilitMe educational, scien- 
tific, commercial and cultural ex- 
changes between tte communities. 

Fifteen years of division means 
that any accommodation reacted 
by the leaders may face strong op- 
position in their constituencies; an 
activist U.S. policy could help 
counter such negative forces. With 
friendly persuasion, the United 
States can hdp support both lead- 
ers as they seek a breakthrough. 

The New York Times. 


ists be teought to the United States to 
stand trial for their crimes. In tte last 
four years, FBI sources say, mere than 
15 secret warrants have been issoedior 
toe arrest d international terrorists, 
inducting Mr. Mughankh. 

Justice Department sources say that 
an indictment of Sheakh Obeid was 
considered after Cakxiel Higgins was 
kidnapped but was not pressed, for 
lack of evidence. Tte amadou may 
now have changed, after tte sheikh’s 
interrogation in land. According to 
faradi and American officials, be has 
given narnty , dates and Swt 
ttmeal an mtimare knn wkrigp nf Cnkv 
nd Hi gg im'f kidn ap pi n g 

U.S. courts have long ruled that 
international fugitives from justice 
can be brought to tte United States 
against their will as long as the meth- 
od of apprehension does not “shock 
tte 'caasaenaT of tte court 

Tte evidence provided by Sheikh 
Obeid, FBI officials say, is sufficient 
to support hfa extradition to tte Unit- 
ed States, pending further investiga- 
tion that could lead to an indictment 
for tte kidnapping and murder of Cot- 
ond Hi ggins , The method of Ms cap- 
ture by farad, they say, was no more 
brutal than the arrest of Mr. Younis. 
Law enforcement crffid n fo say that al- 
though tte FBI has been eager to 
initiate tte arrest and cxtzaditmn of 
Sheikh Obeid, Mr. Bush and Ms NSC 
advisers have so far rqected any seri- 
ous consideration of this option. 

That is unfortunate. The arrest op- 
tion makes sense as an alternative to 
mfiiiary retaliation. 

And tte evidence suggests that bo- 
rides bringing mdhtidual terrorists to 
justice, it deters their feUow terrorists. 
After the arrest cf Mr. Younis, U.S. 
inteUigaicedetected that international 
terrorists restricted their movements 
abroad. Tte arrest option shows that 
democracies can tight terrorists on 
Western terms — the teems cf law. 


The writer is senior editor at U.S. 
News & World Report, spedaimng in 
national security affairs. He is the au- 
thor of “Secret Warriors : Inside the 
Coven Military Operations of the Rea- 
gan Fra.” He contributed das com- 
ment to The Washington Post. 


South Africa • 

Approaches 

Negotiation 

By Robert L RotWr . 

M EDFORD, Massachnsettt Li - 
Nelson Mandela holds tteW 
He is South Africa* true 
white leaders are Ms prisaaM. - 
That a the sgmnrntwc of u,' 
Mandela’s visit front prison to W .< 
dent Pieter W, Botha and the 
trek of Frederik W. de 
Botha's heb-m-waiting. to the ad 
tals of Europe. :7T 

Mr. Mandela’ s tea with Mr B oM •=. 
need not mean Ms imnaamtiriS' 
after 26 years. Nor do Ms recartfrS 

.In UrtlulDV nartv in nri— U. * 


comfortable acctsmtxxfa. 
no ns and tte attaition bexog'pridtb 
him and his movement ‘ 


comprehensive trade for Sheikh 
Obda would leave no ooe to trade for 
future Shtitwe and nothing to deter 
Hezbollah's many enemies from 
grabbing other clerics as hosta g es 
against Hezbofinh’s good conduct. 

These are powerful arguments, but 
they may not prevafl. HezboDah, al- 
ready arrayed against tte United 
States and Israel, is also surrounded 
by edgy Syrian troops. The Spans 
threaten to overwhelm the few Beinii 
neighborhoods and outlying towns 
where Hezbollah still holds sway. 
Hezbollah's strategists don’t need 
their Iranian patrons to remind them 
that a misstep could undo years of 
patient work in building a mass 
movement from scratch. 

Thus, subjected to threats from afi 
sides, Hezbollah’s leading clerics can- 
not but ask whether they have be- 
come hostages to hostageiolding. 

The wriw is associate director tf the 
Dt^an Cotter far Middle Eastern Stud- 
ies at Tel Aviv Uidvenity. He contributed 
das comment to The New York Tones. 


Mandela, 71, from anti-hero to £ 
is intended by tte white mmotift 
government to confer anew Jaftoi* • 

cy on him — and also, apoonfo g i^t 1 
recent speech by Mr. de Red; w ■ 
Mr. Mandela’s guerrilla mawra*^ 
tte African National Congress. 

Mr. Botha, Mr. de Ktetk and an- 
other white political leaden a ao ' 
know that Mi. Mandela and % 
ANC are essential to any wtntiosi tf. 4 
South Africa’s color crisis. . 9 

Mr. Botha wanted, in the last (b« 
months of Ms tenure, to measure tfe 
mettle of Ms foremost adversary. Ife 
ami Mr.de Klek, at last, weO appre- 
ciate that Mr. Mandela must be r$ 
teased. But when? And how? 

Freeing Mr. Mandela before fe 
national elections on Sept. 6 (frogi 
which black voters are exrindod) 
would adversely affect the fortunes 
of Mr . de Klerk’s governing Nation- 
al Party. Mr. Bertha could ideas 
him during the wedts after tte dee- 
don before he turns tte presideuy 
over to Mi. de Klerk, m a on 
government would be ifi-cquipped 
to deal with tte tumultuous ream. 
Moreover, the National Party is 
also intensely interested in tte re- 
sults of tte Constituent Assembly 
election in Namibia. That election 
will be held on Nov. 1, and the 
National Party hemes to obtain a 
many votes as possible for die white- 
led Democratic Tumhallc Affiance 
in its competition with tte South- 
West Africa People’s Organization: 

There is a conference cf Common- 
wealth beads in late October. Freeing 
Mr. Mandela would prevent any re- 
newed threat of sanctions and gain 
Sooth Africa tte backing of Britain, 
but tte impact of Ms release on toe 
Namihian ejection would prove marc 
decisive for South Africa. 

For these reasons, and because Mr. 
de Klerk will want to prepare South 
Africa carefully far Mr. Mandela's 
rdcasei tire beginning of tire end of 
apartteid is not yet at hand. 

The fact that white Sooth Africa 
courts Mr. Mandela, may even be 
negotiating at a tow leva with tte 
ANC and hardly tries to prevail 
delegations from mating the 
to Zambia to suet and be im- 
pressed by tire ANC leaders 
excitement and new hope to 
who seek peace in South Africa. 

Certainly the ANC, having largely 
shed its rampant Marxism, is ready 
to help plan South Africa's future 
with whites. Both sides are studying 
constitutional opiums. 

Once Mr. Mandda is free, otter 
political prisoners are released and 
tte ANC is unbanned, then tire guer- 
rilla movement, internal African op- 
ponents of apartheid and tte govern- 
ment will be able to negotiate. 

Formerly a fantasy, mat scenario is 
now — according to tire representa- 
tives trf tte government and tte ANC 
— much closer at hand than at any 
time since 1948. 

No one bdieves that tte National 
Party warns to ghe up all its power, 
but a wearinras Of combat and miser- 
able economic forecasts mrpri change. 
South Africa has sevaxbalance of 
pmneots problems, high inflation, fc 
faffing index of business confidence 
and very little room for maneuver. 
OnlyapoKtkalsettfcmemcanpenfflt 
a return to positive rates of growth. ^ 
Mr. de Klerk wifi come to power 
knowing that Mir. Mandela’s freedom 
and negotiations with the ANC ate 
tte costs (^prosperity. 

Mr. de Kteric should be 
how much America wants to see la 
negotiated settlement. The Bush ad- 
nrimstratian could offer to convenes 
Camp David session for South Afri- 
ca. It might even make seme for 
George Bush, to offer to preside with 
MIkhafl Gorbachev, who also wants a 
negotiated peace m South Africa. 
The ANC is ready to fa»nr, and so 
might whites be, about their future in 
a united South Africa. 


The writer, academic rice president 
°f arts, sciences and technology at 
Tufts University, contributed this com- 
ment to The New York rones. 


lOO. 75 AND 50 YEARS AGO 


lS^sI^^Po^gaiiik 

PARIS — The Herald says in an edito- 
riaL Tbc remark made by tte Shah erf 
Persia that it is better to live with cue 
wife fifty years than with fifty wives 
one year is aiiuled to the weight which 
is always attached to the testimony of 
an expert. The Shah’s sententious ver- 
dict an polygamy ou gh t to mga sn to 
those combatting that relic ofBaiha- 
rism the proper way in which to at- 
tack. At present their sympathy is ex- 


instead of the polygamist himself. This 
bagravennsiakei It is for the husband 
and not for Ms wives that our pity is 
required. Let those who oppose poly- 
gamy paint in conspicuous colors the 
woes of the downtrodden polygamic 
husband, and cafi cn all to aid tire 
crusade to bberaic Mm from the op- 
pression of Ms many wives. 

1914s French Advance 

PARIS • — The French Ministry of 
War announced last night [Aug. 8] 


that French troops are advancing r^>- 
idfy in Upper Alsace, driving tte Gov 
mans berm them at the pant of tte 
bayonet. Mulhouse has been occu- 
pied. ate French cavalry is pursuing 
tte fleeing Germans further to tte 
north. The occupation of MuHxxue 
undoubtedly wifi have an immense 
echo throughout Alsace and Europe- 

1939: A Swipe at Poland 

BERLIN —The German press thun- 
dered defiance against FcSand today 
[Aug, 8] with tte strongest 
yel used in tte present crisis. YetTtte 
very violence trf this verbal attack coo- 
rit ^^ma^ here that Hitter's pfan^ 

definite, Tte occasion fra: .tte attack 
was a comment few a Palish newspaper 
that Danzig will be fired on by fofish 
cannon in case trf a Goman attempt 
to seize the city. Die German press 
answer was to call this “madness,* and 
“ a declaration of wat^* and to dbarge 
Poland with “running amudfc against 
peace and justice in f-brope." 


OPINION 


Discourage the Paymasters 
In Tehran and Damascus 


N “ Ev ^ ^ wide. 

JJgV? "4 iSiSdcx a 


By A. M. Rosenthal 


prowqn. once and for aH Ownw Cjof 

S^ ff *sssfia 

ON MY MIND 

JO resale i those Asnewaa hostages who 

are stm alive and begin the card of the era 

(x terrorism that has kflksd hundreds of 
mnocent* • 


tunes acts stupid — bnt stupid, not 
s wc i da l. Trying to b uy the terrorists by 
beating tm tend would delay peace, 
perhaps cumulate it for decades. 

Now, those who say that only Ameri- 
can Jews are concerned about equating 


a Middle East peace. 

To do that, be has to select one of 
three ethically distinct choices: no es- 
Cfiping that. In all of torn, potties, 
power and principle are intertwined in* 
s^wably, as they so often are in Hmw 
pf international ni gh moment. 

One is to listen to those Americans 
who assure him that there re&Qy is no 
difference between the Jodnapnnig by ter- 
rorists and the capture of th<» ' Wffi»p 

They, tdl him, and the country, t™ 
his first statements implying that he 
equated Israelis with terrorists were ap- 
propriately evenhanded — and that m 
America only Jews are npset by it. 

Yes, there are people who speak and 
wntc in those terms. They know exactly 
what they are doing when they draw the 
line between anti-terrorism a*i d terror- 
ism in terms of American Jew and non- 
Jew. They know. Then they go on to 
urge President Bush not only to ^ 
with terrorists in freeing the hostages, 
which conceivably may be necessary 
one day, but to pay them off by takhut a 

bowl lbioln 


Mr. Bush fed those hopes by fumbling 
cm the difference between fcw*n*rpjng a 
hostage and capturing the kidnapper. 
Secretary erf Stale James Baker was not 
among those who thnng ht equating all 
“kidnapping" was a good idea. 

In any case, the option to pay off tic 
terrorists at Israel’s expense would re- 
quire the little matter of Israeli agree- 
ment The Israeli gover nm ent some- 

'Onfy a Defense Policy 9 

M OSBE DAYAN once said, “Israel 
has no foreign policy, only a de- 
fense policy." The dictum was confirmed 
by the kidnapping of arikh Abdel 
Karim ObekL As a nafitary operation it 
was brilliantly successful In its impact on 
Israel’s forage relations it is a disaster. 
Sane commentators have drawn the 
moral that it is unent to get on with “the 
peace process.” The Bush »tminim«inn 
may we& draw the same moral. If so, 
Israel will be undo: heavy pressure, from 
an indispensable ally, to do things that 
are incompatible with its sarrivaL 

— Conor Cruise O'Brien, 
commenting in the Las Angeles Times. 


Uwr. They say that the hostages will not 
be freed until Washington is tougher 
toward brad. Thus, they switch re- 
sponsibility for freeing the hostages 
from Tehran an^ Damascus to Jerusa- 
lem Blld W ashington; ijpflf 

They are a minority in America, but 
careful attention should be paid to 
them. If we have not learned the dan- 
gers of trying to divide an important 
emotional and political issue along the 
lines of Jew ana non-Jew, then wchave 
learned nothing. 

And: If suggesting that getting toogh 
with Israel would free hostages and that 
only American Jews care about Israel 
being equated with terrorists is not in- 
tended as anti-Semitism, it sure is a lit 
match tossed with strange carelessness. 

The second choice is to settle for a 
partial solution. Release sane of the 
foreign hostages and the Israeli prison- 
ers and the sheikh goes home. Better 

than nothing. 

The issue is allowed to drag on, and 
once again Americans will be kid- 
napped or blown up. 

Ait Mr, Bush has it in bis hands to 
end state-supported terr orism. That is 
the third choice. 

To do this, he has to te& the kidnap , 
pets’ paymasters, Iran and Syria, to re- 
lease alkali hostages a confroit Ameri- 
can power, economic and military. 

Economic blockade first. But only 
two things persuade the terrorist nations 
and thenr death squads to show the 
“moderation 1 ’’ of not immediately kQhsg 
more American hostages. 

One was the display and threat of 
Am e rican power. Tne second was tire 
realization that Israel mi g ht gfriVy ; — — 
— this time with American 
Nobody wants heavy ctoBm casual- 
ties in Iren and Syria. Those govern- 
ments kiH enough crriGaus at home. But 
if the Israelis can find and destroy an 
Iraqi nndear reactor, the United States 
can pinpoint Iranian oQ installations. 

To mmhmre -civflian casualties, no- 
tice could be given that one target 
would be destroyed the next day. To 
prevent the strengthening of the de- 
fenses of a specific target, a dozen 
could be on every announced Hst. 

A dear dedrian to use nriKtaxy pow- 
er if economic andjxditical action fails 
might be enough. But, obviously, once 
the president takes the first real step to 
end terrorism he must be prep ar ed to 
follow 1 through. 

Terrorism will end only when the ter- 
rorist nations decide that they do not 
want to pay a jnk* for it themselves. So 
fm; the pace has been zero. 

The New York Times. 
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1 Think the Almighty Will Forgive’ 


CAN FRANCISCO— A close friend, 
i3 an 83-year-old widow in rapidly de- 
dining health, plan* to commit snwit fc 
within a couple of months. 

She finds travel difficult but made the 
effort to come from another dry to tell 
me. Blocked arteries have left her vul- 
nerable to a stroke that, unless fatal, 
would doom her to the horror of vegetat- 
ing in a nursing borne. 

when I suggested that surgery might 
prolong her active life, she replied that, 
even if successful, it would leave her too 
weakened to make continued activity 
possible. StiS suffering from the afteref- 
fects erf surgery two years ago, ^bc said; “1 
think people at this advanced age should 
review their prospects very carefully be- 
fore accepting msgor surgery, as I should 
have done. I simply forex that one’s 
recuperative powers at tins stage of life 
arent what they were 10 or 20 years agex” 
She sees no justification for becommt 


a burden to herself, her friends 
society. She wishes only to leave the 
scene as quietly as possible. 


By IJHan Stevens 

In contemplating her own Heath she 
recalls her father’s declining years. He 
was a highly intelligent man who sur- 
vived a major stroke and spent four 
years paralyzed and speechless. 

Tragically, he retained enough sensi- 

MEANWHILE 

bility to realize his condition and to 
beg, by emphatic gestures, for release. 
He repeatedly panted to a drawer of a 
cabinet that her moLher opened to find 
a gun. She bitterly regrets that neither 
she nor her mother could summon the 
courage to grant him this gift. His last 
three years in a nursing home were 
agony for them aH Her mother died 
smile, also in a nursing home. 

Haunted by those memories and by 
those of dose friends who have suf- 
fered the humiliation of complete help- 
lessness, she feels quite unable to face a 


LETTERS TO THE EDITOR 


Stealth Bomber: Costly Secrecy, Inflationary Indecision 


By voting to defer a decision on the 
future of the B-2 Stealth bomber for a 
year, the U.S. House of Representatives 

irnnwv-egfl rfly nrlHs tinnHr w Ia nf mflltrim 

of dollars to the cost of what promises to 
be the most expensive militaiy project of 
the 1990s. The U.S. deputy secretary of 
defense, Donald J. Atwood, rightly de- 
plores Congress’s inflationary indeci- 
sion an the 570 billion progr am m 
“Stealth ‘Sticker Shock* Is Obscuring 
the Long View" (Opinion, July 28). 

But the arithmetic that Mr. Atwood 


to clarify matters. To argue that the B-2 
costs 5274 milli on each compared with 
$228 mQHoa for every B-I, one has to 
leave out the substantial research and 
development costs of the new bomber 
while mclodmg everything that went 
into the B-l in its price tag. Congressio- 
nal critics are justified to suggest that 
the Steahh bomber will cost two to three 
tmiBt as mnrJi as the B-l. 

Congress has a special responsibility 
for the fate of the B-2. In the eariy 1980s 
it was papular among liberals and con- 
servatives alike. Some s u pport e d it for 
its merits, others as a bludgeon against 
the B-l. Neither group was careful to 
investigate the cost or utility of the 
Stealth bomber. Instead Congress gladly 
acquiesced to air force demand^ that it 
be a “black program." The resulting 
secrecy and public ignorance led to the 
current indecision. 

A news analysis in your July 28 issue 
pointed out that there is substantial 
doubt whether a suitable mission exists 
for the B-2. fTougfc B-2 Questions," by 
R. Jeffrey Smith.) As long as the plane 

fulfills im dear military nn.wiftn, there is 

no compeflmg reason to build it 

Having spent $22 trillion on the B-2 


pnqject, the United States should finish 
the RAD phase to learn as much as 
possible from the investment 
of going into full production, the Stra- 
tegic Air Command can be strength- 
ened with additional B-ls. Production 
of 100 B-ls was completed last year. 
With the basic investments complete, 
additional B-ls can be built at a frac- 
tion of the costs of B-2s. 

Maintaining strategic capabilities 
with the B-l will enable the United 
States to uphold its militaiy capabili- 
ties. And aims control progress in Ge- 
neva win not slow down, as Mr. 
Atwood and others suggest, if the B-2 is 
not bmlt. Intercontinental bombers 
have never been as important at the 
START talks as the weapons they car- 
ry. The latter will remain the prime 
focus of (he U.S.-Soviet negotiations. 

AARON KARP. 

Stockholm. 

No one seems to address the sheer 
wickedness of building these horrors, 
capable of b ringing yiith and suffering 
to millions erf humans. Why should 
America squander hfllirmw in this man- 
ner while thousands of people sleep in 
the streets each night? 

BEN LANE. 

Stockholm. 

Hungary Didn’t Say It 

In connection with an article in your 
June 22 issue, “Hungary Assails Roma- 
nia Over Barrier,” I wish to rectify 
a statement attributed to me, according 
to which I allegedly accused Romania 
of “rounding up its rural population, 
jnclnding the Hungarian minority, into 
South Afiican-styie ‘bantustans. ” 


What really happened at the Paris 
meeting on the Human Dimension of 
the Conference on Security and Coop- 
eration in Europe was that, in response 
to a Hungarian intervention on the spe- 
cific problems of the Hungarian minor- 
ity in Romania in the fields of culture 
and education, the delegate of Roma- 
nia declared that his government re- 
jected any policy that was modeled cm 
South- Ain can style apartheid and 
aimed at creating bantustans. 

Therefore, it was Romania that sug- 
gested a link between efforts for cultural 

nia and the policy of 

bantustans, an assertion which I de- 
scribed at the Paris meeting as absurd. 

ANDRE ERDOS, 
Head of the Hungarian delegation. 

Paris. 


Beyond the Rain Forest 

We criticize Brazil and Indonesia 
for allowing the destruction of their 
rain forests. Yet we in the West live 
by the same rule, reckoning our profits 
by the short-term gain and railing 
to consider the long-term cost of our 
decisions. The poisoning of our own 
water, land and air — witness our pol- 
luted beaches, overflowing landfills 
and the quoad of arid rain — ■ shows 
how ill-pimcipled our industrial ad- 
venture has become. 

We misconceive the meaning of pro- 
gress, partly because we calculate poor- 
ly. Toe price of our derisions will 
be paid; it will be higher than we 
ever imagined. 

PETER S. GILLIES. 

KBmgsbach, West Germany. 


Let’s AH Make Light of That Leak in the Memory Bag 

getting which is my glass on the table.” 

But Art’s article gave me a new lease 
on Hfe. Tm not on my own. Maybe there 
are organizations I don't know about — 
like the HoleMe Oub or the MIO Club, 
where hrie-in-the-memory and misting- 
in-and-out-tray people can share memo- 
ries without feeling dumb. 

So I rushed home to tell my wife the 
good news. I hope our daughter and 
grandchildren won’t tell her in a few 
years that she has a lousy memory, and 
(hat she won’t fed sbe has to give 
up ... I forget the name of that HirnV 
she Hkes sometimes ... anyway, the lit- 
tle nip that softens the coming of dd l age. 

normal. Art Buchwald says so. 

ROGER HOUBERT. 
Santa Eulalia dd Rio, 
Ibiza, Spain. 


I was awash in happiness as I read 
Art Buch Wald's article “The Leaky 
Memory Bag” (Juh>25 ) L It was so funny 
and comforting. Then I tried to recall 
the title erf one of his most famous 
cdumns. Despite the recent reprint, my 
own leaky bag was there. 1 could not 
get the tide out on the printer. 

Mind you, it was no surprise. My wife, 
who is younger, keeps tdlmg me that my 
in and out trays are ge tting mired up. 

Imagine bring at omner with friends 
and having your spouse say, “Roger 
can’t remember anything anymore.” 
Or, “We met some parole last night 
and this morning he conlan't remember 
their names. Or, “He can't take a 
whiskey anymore ” You begin to fed 
you have a rare disease. You think, 
“Gee, it’s urgent. I’ve got to cut out 
alcohol altogether or soon HI be for* 


similar fate. Sbe says she has known for 
years that she would end her life when 
it became insupportable. 

She considenri suicide when her hus- 
band died 14 years ago, but out of an 
old-fashioned sense of duty she derid- 
ed that she should continue her volun- 
teer activities, using her knowledge and 
long experience. One of her chief inter- 
ests was the serious threat to her local 
enviro nmen t. She wishes now that she 
had included an effort toward legisla- 
tion that would permit a decent suicide 
in situations such as hers. 

After her visit, and after consider- 
able thought. 1 wrote her, expressing 
my deep concern and asking reassur- 
ance. 1 asked: “What about society’s 
condemnation of suicide? Have you 
really conada-ed that?" 

She replied: “(Mi yes. I realize that 
many people can’t accept the taking of 
life invW any circumstances, either from 
religious scruples or reverence for tradi- 
tion. But I think die Almig hty will forgive 
our attempts to solve the mysteries of the 
universe and to determine our role in it 
Tm sure everyone who really knows me 
win understand my viewpoint. 

“Eventually society win iwm to terms 
with situations like mine, not only for 
humanitarian reasons but out erf econom- 
ic necessity. There have been repeated 
w arning s that the alarming hvrray ; in 
our numbers versus the declining birth- 
rate will soon force severe cutbacks in 
government support of radical surgery 
and extended care. Those costs are al- 
ready an unjustifiable burden upon the 
younger gmoations and those to come. 

“Many doctors agree with me, and 
their number is increasing. Some act out 
of mercy, but until the law becomes 
similarly enlightened »nH sensitive, 
they’re at great risk. 

<2 My fondest hope is that everyone 
who realizes the urgency of the situation 
— and particularly those with families 
— win exert pressure for legislation that 
win enable physicians to comply with 
thrir patients’ wishes. In a rivOraed era, a 
garde, peaceful death could be accom- 
plished oy a simple injection. 

“In all other ways a law-abiding citi- 
zen, I am now obeying what I consider to 
be a higher law. The alternative would be 
unendurable. I amply haven’t die cour- 
age to roeid years dying by indies in a 
nursing name. I've earned the rest Amt 
only ‘t urning out the light* will give.” 

Sbe hopes to find a sure, quick, pain- 
less method of release. For her sake, I 
hope that she will have been able to 
accomplish it in a hnmwn* manner. 


The writer is a housewife. She contribut- 
ed this comment to The New York Tones. 


Letters intended far pubScatm 
should be addressed "Letters to die 
Editor” md contain the writers signa- 
ture, name and full address. Let' 
ten should be brief and toe subject to 
editing We carnal be responsible for 
the ream of unsolicited manuscripts. 


GENERAL NEWS 


In South Africa , Tide of Resistance Rises 


By Christopher S. Wren 

New York Timer Sendee 

JOHANNESBURG — A cam- 
taign to defy apartheid is gaining 
oomentuxn among the govero- 
oent’s opponents m response to 
he exclusion of blacks from legis- 
uive elections next month. 

Pleased with their success at 
ending menu than 270 M ack and 
mfian patients to selected whites- 
nly hospitals last Wednesday, the 

M uiw lin* nmm. 


d to go aft er other segregated 
reels, mrinding schools, buses, 
rks and swimming pools. 

Such expanded action coukl dc- 
Lop into the most extensive civil 
sobedfenoe in South Africa since 
: 1950s. And it would seem likdy 
put the protesters on a coflitioo 
urse with the government. 

The latest pons suggest that the 

venting National Party faces its 
ughest electoral contest in its 41 
ars in power, with cha lle nges 

m both the Conservative oppos*- 
1 a new, liberal Democratic 


A resurgence .of Mack protest 
could cause some white voters to 
cast their ballots fra the Conserva- 
tives on the ground that the Na- 
tional Party, which is tatting about 
phasing out apartheid, can no long- 
er control South Africa** Mack ma- 
jority. 

The elections, on Sept. 6 , wffl 
pick white, mixed-race, and Indian 
members of Pariiuunenx, who will 
serve in segregated chambers. 
Blades are bund from voting, ex- 
cept in township elections for mu- 
nicipal councils. 

The so-called “defiance cam- 
paign” has packed up significant 
support from prominent church 
lwntery, including Arriihwdinp Dcs>- 
mond M. Tutu, the South African 
Anglican leader; die. Reverend Al- 
lan A. Boesak, who heads the 
World Alliance of Reformed 
Churches, and the Reverend Frank 
Qukane, general secretary of the 
South African Council- of 
Churches. ' 

The Congress of South African 
Ttede Unions, which says it repre- 


sents almost a million workers, 
most of (hem black, has come out 
in support of the campaign. Some 
members of its affiliate, (be Na- 
tional Union of Mineworkers, have 
been protesting segregation at 
South African mines. 

CSvil rights organizations like 
Blade Sash, a group of white wom- 
en who help blacks trapped in the 
legalities of aparthei d , also support 
the effort. 

At a recent news conference the 
church leaders said (hey intended 
to get involved, loo. 

“To us, it is dear that the defi- 
ance campaign expresses the wfll of 
the majoiity of our population,” 
thedeOTmasmd,“vmuethedet> 
turns wul reflect the concerns erf a 
very small proportion of South Af- 
ricans.” 

Questioned, Mr. Boesak said it 
would be premature to spell out the 
group’s strategy. “But when the 

fcnown, as this is the nature of^non- 
vident protest,” he said. 


On Sunday, 20 fanner political 
detainiTs whose movements are 
heavily restricted addressed a con- 
gregation of 2,000 supporters at a 
Methodist service in a mixed-race 
suburb of Cape Town. By attend- 
ing, the former detainees flouted 
government regulations forbidding 
them to address gatherings of more 
than 10 persons, engage in political 
activity or stay out after their cur- 
few. 


emergence of an informal 
called the Mass Democratic Move- 
ment, which several supporters said 
had quietly superseded the United 
Democratic Front, the anti-apart- 
heid umbrella group restricted in 
February 1988. 

The activities of almost all anti- 
apartheid groups were curtailed 
last year under South Africa’s 
emergency rule. A frequent tactic 
for evading the government's re- 
strictions is to form organizations 

with new names hnt thu t ame mem . 

bership. 


A New Role for Moi: 'The Mediator’ 


By Neil Henry 

Washington Post Serrice 

)BI — Daniel arap Mo’s portrait 
tver of a respected national news 

here shows the Kenyanpresi dattm 

lebgfct— a dignified figne gaan g 
jmo the distance, Ms aria resting 
red, white flecks in Ms hair. 
Vfediatorr reads the magazines 
a succinct strooniation of a new role 
m leader is attempting to assume m 
dpkanacy, 

nday, Mr. Moi performed Ms new 
tome turf. 

atest Stage of a long peace mwess 
unfolded in sites as far-flung as 
aba and Lisbon, various parties to 
ar-tong ovfl war in Mozambique 

• ■ - 5— naiMiint frt fifWl WAVS 


kill mg . 

jrcsentatives of the Mozam bique 
sisrance, or Rename, have come 

i share of power from the goven^ 

in ejtthange f « pea» They 
ooso Dblakama, the shadowy 
hail as an anti-Communst but 
jgg as a terrorist He arrived here 
jek only after surviving a maps 
give near Ms headquarters mcen- 


tS^andProicstaMdiimiof- 
<w*fine as emissaries 


iSSSSibasass 

spawned millions of 
r Nfoi is at the center of the tgs. The 
imbican government sought Me hdp. 


logical choke for the role, observers say. At 
63, and haring been in power for more than 
10 years, Mr. Mbs is something of an elder 
statesman in this part of the world. 

In addition, Kenya has not been tainted by 
the iforambican struggle, which, cither pofitr 


Critics say Moi’s foreign 
policy efforts may 
represent an attempt to 
divert attention from 
Kenya’s domestic 
problems. But a defender 
says be lias a genuine 
interest in being a 
peacemaker. 


icaSy or nrifitarify, has ensnared Zimbabwe, 
South Afri ca, Tsuzanian, Zambia and other 
rramfrics in central and southern Africa. 

Kenya also benefits from a tradition of 
moderation in Afric an and world affairs. Ke- 
nya “has managed to balance the superpow- 
ers wdL while many other countries could 
not,** one observer said. “And while the gov- 
ernment decries apartheid, for i nsta n ce, it 
allows commercial planes Dying from South 
Afifca to land hero eu route to Europe. There 
is a pragmatism here.” 

In truth, Mr. Moi has tried to act as a 
regional mediator for Ethiopia. Just last 


month, he flew to Addis Ababa, where he met 
with Fihiqpwn nffiriak fp pram, in that 
country’s civil war. Earlier in this decade; 
while serving as chairman erf the Oiganiza- 
tiou of African Unify, be tried to play peace- 
maker in Oiwl ann Snrian 95 weTf 
Critics say Mr. Mot's foreign efforts may 
represent an attempt to divert attention from 
Kenya’s domestic problems. They point to 


unempkjyment and the charges of 
corruption and human rights abuses commit- 
ted w gahwa opponents. 

But Michael Ngwalla, the magazine jour- 
nalist who wrote the article on Mr. Mm’s 
mediation endeavors, rejected the cririrism. 
“There are serious problems in Kenya,” he 
said. “But this has no bearing on that. I think 
he gennmefy wants to be seen as a peacemak- 
er.” 

It remains to be seen if Mr. Mol will be able 
to come anywhere dose to solving a struggle 
that years of death and honor have sot 

on many issnes. ParanKJUM^Twhat role, if 
any.therriidgrowmayplayinaMozamM- 
can government- Orthodox Communist idc- 
dogy was officially scrapped in a recent con- 
gress of Mozambique’s gov erning party, but 
no moves were made toward recognizing oth- 
er parties’ rights to partic ipate in the govern- 
meat 

On Monday, Mr. Moi met in Nairobi with 
Presiden t Robert Mugabe of Zimbabwe, who 
is partiematingm the talks. In an announce- 
ment fOuowing their nwring , (he Kenyan 
Foreign Ministry said the two heads of state 
had approved a framework for discussions 
between church officials and the rebels. 
Those talks are expected to oantmue through- 
out (be week. 


OILSlMONEY 

A NEW DECADE'A NEW GROWTH ERA? 

THElOTOAhMJALIM]^^ 

THE OIL DAILY CONFERENCE, LONDON, OCTDBER 19-20,1989 

JoiN an outstanding group of ixdilicaL financial and business leadera from around the wodd to discuss the outlook for the oil 
industry as we approach a new oecade. foe are ddighted to agaouncc that HJL Behan Nazet, Minister of Petroleum and Mineral 
Resources, Sancfi Arabia, and HE. ham H ChriaM, Rfimster of Oil, Iraq, will gve opening keynote addresses. Rnot Dr. Sdroeo^ 
Secretary General of OPEC, will be our guest speaker at the 10th anniversary dinner. 

Semor executives wishing to attend the conference should complete ana mail the registration focm today. 

OCTOBER 19 



OCTOBER 20 


KEYNOTE ADDRESS 

HLE. ffisham Nazer, Minister erf Petroleum and Mineral 
Resources, Saudi Arabia. 

OUTLOOK FOR SUPPLY AND DEMAND AND PRICES 
Dr. Robot Mabro, Director, Oxford Institute for Energy 
Studies. Oxford. 

Dr. Herman T. Fraossen, Economic Advisor to H.E The 
Minister of Petroleum and Mineral Resources, The Sultanate 
of Oman. 

THE OUTLOOK FOR PRODUCER COOPERATION 
INTO THE 1990’s 

Arne Oien, Minister of Petroleum and Energy, Noway. 

THE GEOPOLITICS OF OIL: 

IRAN, IRAQAND THE GULF STATES 

Prof. Fred Professor, International Relations, 

London School of Economics. 

THE UNTIED KINGDOM’S ENERGY POLICY 
The St Hon. Jobi Wakeham MI*., Secretary of Stale 
for Energy, UJK. 

UJS. OIL COMPANIES’ STRATEGIES 

GJ. Silas, Qiainnan and Chief Executive Officer, 

PMHps Petroleum Company, Bartlesville; Oklahoma. 

THE ENVIRONMENTAL CHALLENGE AND THE 

IMPACT ON THE OIL INDUSTRY 

Dr. Nay Htno, Regional Director and Representative for 
Aria and the Pacific, United Nations Environment 
Programme^ Thailand. 

Dam S. Mace, General ManMer for Health, 

Safety and Environment, BJP. International limited. 

1OTH ANNIVERSARY DINNER— NATURAL HISTORY 
MUSEUM 

Guest Speaker: Prof. Dr. Sobrofe), Secretary General of 
OPEC, Vienna. Co-sponsorcd with the New York Mercantile 


KEYNOTE ADDRESS 

HE. bam II Cbabbi, Minister of CHI, Iraq. 

DEFICITS AND SURPLUSES— FOREVER? 

Dr. Stephen Morris, Senior Fdlow in Europe, Institute for 
International Economics, Paris. 

MARKET FROSP ECHS^ D COR TORATE STRATEGY 

TECHNOLOGICAL CHANGE AND THE DECLINING 
COST TO THE OIL INDUSTRY 
Jean Meo, President, Institut Francas do Pteofe, Paris. 
PROFIT OUTLOOK FOR THE WORLD OIL INDUSIRY 
THROUGH 1990 

Thomas R. MdBMe, Senior Economist, Drexd Burnham 
Lambert Trading Corporation, New York. 

ENERGY POLICY OF THE BUSH ADMINISTRATION 
W. Hensoe Moore, Deputy Secretary erf Energy, URA. 
DErREGULATION AND 1992: IMPLICATIONS 
FOR THE OIL AND GAS INDUSTRY 
Aaiopio Cariboo e Cupha, Commissioner for Energy, 


t O. Hesse, Chairman, U.S. Federal Energy 
Regulatory Coomtissiop, Washington, D.C 
THE HIGHLIGHTS OF THE LAST 10 YEARS 

AND THE CHALLENGES Cff THE NEXT 10 YEARS 

Moderators: Dr. Honan T.Fr oMcu ,Eoooonac Advisor 

to HE. The Minister of Petroleum and Mineral Resources, 
The Sultanate of Oman. Nicholas G. Yoflle, CXI Consultant, 
London and The Hague. 




■ f «w«p Futefn L xf wy MV 


REGaSlRAHON INFORMATION 

I Theccmferencefceis£650phisVATat 
15% (£97.50), making a total of £747.50. This 
induaes lunches, the Anniversary Dinner 
• and post conference documentation. Fees are 
payaWein advance and wifl be returned 
(less£50admmistratksichaip:)forany 
cancri hti pn received on or before October 9. 
Cancellations received after October 9 will be 


i at any tent. 

The sponsors reserve the right to 


CONFERENCE LOCATION 
InterContineotalHrttd, 1 Hamilton Race, 
Hyde Park Comer. London W1V0QY. 

TcL: (441) 409 3131, 

Tries: 25853, Fax: (441)493 3476. 

A hxntied number of rooms has been 
reserved for participants at pre fe re n tial rates. 
Reservations mcstDe received by October 2. 
please contact the hotel directly. 


C0NFERENCXREGISIRA110NFORM 

To register for the Oil Ccatfereoce, pkase fill in the form bdow and send to: 
International Herald Tribune, Oil £ Money Conference, 63 Long Acre, 
London WC2E9JH, England. 

TcL (441) 379 4302, Tries: 262009, Fax; (441) 836 0717 or (441) 240 2254, 
j | Heare invoke |~| Check enclosed 

SURNAME:-—-. 

(PLEASE PRHVT) 

FIRST NAME- 


POSITION;. 


COMPANY:. 

ADDRESS:- 


CITY: 


TELEPHONE-. 


COUNTRY:. 
FAX; 


9-8-89 
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Soviets Shuffle Troops in East Europe Ouno Harries U.S. Group Tied to Zhao 

Rv Mollu were scheduled tn he rrm™-H fmm th^uht hmoemM.” said Rco- zea pand that was es tabli s h ed to JL 


By Molly Moore 

Wuhingm Post Sfnicr 
MOSCOW — Hie Soviet Union, 
during its pledged tank and troop 
wthdrawals from Eastern Europe, 
is moving some soldiers and equip- 
ment from those disbanded dm- 
apns to other units in the region, 
Soviet leaders said Tuesday. 

The Soviet disclosure came the 
day after a U.S. congressional dele- 
gation stood on a training Kdd at 
WQnsdorf. East Germany, watch- 
ing camouflaged Soviet troops fire 
artillery barrages at a horizon 
ablaze with demolished target 

tanks. 

‘ U.S. experts made h dear that 
they did not believe the Soviet 
Union was backtracking on die 
cuts it had announced. They said 
dial the United States, in the ab- 
sence of details mi the reductions, 
bad mad**- certain assumptions on 
redeployments that were not borne 
out during thrir visit. 

The U.S. representatives be- 
lieved they were seeing troops that 


were scheduled to be removed from 
East Germany, in accordance with 
the Mirtq nncemwrt by MtVhail S. 
Gorbachev, the Soviet leader, on 
the elimination of 500,000 Soviet 
troops, including six tank divisions, 
from Eastern Europe. 

But instead they learned that the 
69th Motorized Rifle Regiment 
was one of several units the Soviet 
Union had assigned to a new com- 
mand, rather man removed from 
the theater. 

Soviet officers said that artillery 
and anti-tank equipment and ac- 
companying troops are not leaving 
die area with die tank divisions that 
are being withdrawn. Instead, they 
said, the units are bang reshuffled 
into other units. 

US. intelligence reports say that 
other eq ui pment end units, impor- 
tant to militar y readiness, are also 
remaining behind, including infan- 
try fjghtfng vehicles and comnunh- 

cations, maintenance and medical 
troops. 

“This is not exactly what we 


thought was happening,” said Rep- 
resentative Les Aspm,a Wisconsin 
Dsnoaat who is chairman of the 
House Aimed Services Committee, 
in a meeting Tuesday between 
members of the congressional pan- 
el and its rough Soviet equivalent, a 
new drfwiae committee of the Su- 
preme Soviet. 

“What does it mean and why 
didn't everybody say this in die 
b eginning ?, he asked. 

U.S. officials interpreted the 
withdrawals announced by the So- 
viet leader last year to mem that 
the entire unde divisions, with all 
t htfr eepripment and troops, would 
be eliminated. 

Marshal Sergei F. Akbromcyev, 
a top-ranking member of the Soviet 
panel and an adviser to Mr. Gorba- 
chev, bristled at Mr. Aspin’s ques- 
tion and s«d the shuffling of 
troops and equipment is part of 
restructuring effort to make Soviet 
forces in the region more “defen- 

rive” rather than “offensive." 

But a member of the Soviet citi- 


zen pand that was established to 
monitor the troop withdrawals 
from Eastern Europe said his group 
raiftid similar questions dozing its 
visit to Soviet units in East Genna- 

*>y- 

Sergei Rogov, deputy chairman 
of that panel, said that several 
months into the withdrawal pro- 
cess, which is ejected to be com- 
pleted by the end of 1990, the Sovi- 
et Union has cot 31,800 of the 
planned 500,000 troop redactions 

over alL About a third of those 

reductions are troops that were 
based in East Germany. About 
2,000 of the planned 5,000 tank 
reductions have been completed. 

UJS. so ur ce s said that once the 
reductions are cranplcted, the War- 
saw Pact militar y ca raby li fti** in 
Eastern Europe will be cut by a 
little more tun 5 percent Sane 
analysts said that the latest reports, 
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By Marianne Yen 

Waskbtgun Pea Sorrier 

WASHINGTON —The Chinese 
meat has arrested and interrogated 


of the disbanded mnts wilf remain 

fn thn region, will mewi Mpshilitiei 

wffl be reduced even less. 



ration in Beijing in what sane exiled Chinese 
sauces say is an effort to tmlr7b*A Zzyan& 
the purged Communist Parly chainnan, to 
“foreign, subversive forces." 

^ [C h inese sources in Begmg said Tuesday 
the government had Sharpened an inves- 
ti gati on of thi.s spring's democracy movement 

by identifying 3) categories of people as 
taints foe punishment, United Press Interna- 
tional reported from Beijing.] 

Geoige Soros, a New Yrii and 

philanthropist who founded the Fund far the 
Reform and Opening of fMim, or 
Fund, in Beijing, said the Public Security 
Ministry had detained «**d interrogated ms 
personal re pr e se ntative, Tiang Congjie. Oth- 
os connected to the fund have been, chained 
with conn ten evolutionary a cti v iti e s , he said. 

Supporters of Mr. 7han ja have ex- 
pressed concern that the government is at- 
tempting to link the China Fond to the Cen- 
tral uiteffigence Agencyman effort to stage a 
secret trial to show t™t he «nd his deputy, 
Bao Tong, coOnded with foreign dwnanu to 
mount a «wnt« i w mihirioni y movement. If 
found guilty. Me. Zhao and Mr. Bao could be 
executed. 

_La. a telephone interview MnSarcxjienied 
CIA involvement in the China Fund. He ip»d 
the ozgamzation’s activities were sanctioned 
bytfacQimggegnv Brnmtwrtaiidfhat h cwint * 
letter to CJuna’s scum leader, Deng Xiao- 
ping, Aug. 2 defending the integrity of the 


Mr. Soros, a famgri who funds 

in Hungary. Poland and the 

Soviet Union, founded the China Fund in 
1986 with Mr. Zhao’s blessing. 

Mr. Soros gave the fund & SI milHfl fl en- 
dowment, which it used to promote cultural 
exchanges and sponsor research projects m 
cQnjimriiiw with f!htnfl’ g Tns^" 1 ** for Eco- 
nomic Stru ct ural Reform, an influential Hb- 
tni) thtnif tank supported by Mr. Zhao. The 
institute was beaded by Chen Yizi, an advisa 

to Mr. Thao who is bdieved to have escaped 
to the West. 

Chinese Comnnmist Party hard-liners have 

Irtrp considered the institute a hotbed w 
“bourgeos Kberahsm" after Mr. Zhao's 

moved to dismantle iL At least 14 
m ^n ivTn of the ins titute have been arrested, 
eriled Chinese sources said. 

Mr. Zhao. 70, lost a power struggle with 
Prime Minister Li Peng in May and was 
stripped of all party posts in late June. The 
Chinese Communist Party Central. Commh-- 
tee him of fomenting political tur- 

moil. 

Supporter s of Mr. Zhao in the West said 
that he has been under house attest in the 
Zhongnanbsi Compound in Begins and that 
his deputy, Mr. Bao, was arrested May 28. 

■ Offenses Are Categorized 

The gov e rnm ent, facing resistance 

to its «* mpii gn to crush has identi- 

fied 20 categories of people as targets for 
penalties, Chinese sources told UPI on Tucs- 


sweeping fort was issued in an internal 
document bythe Comm unis t Party Central 
r/ wimi Mtt and the State Council, China's 


fphmrn, and has been circulated anoaggw- 
eminen t officials and party nwnbos miring 
the past week, the sources said. ^ , 

Xhelist is aimed at people who led, took 

©art in or supported the ptodanocr^p^ 

Ests in April and May 'and the upnsmg that 
ms ignited when the Chinese Arm y swep t 
into Beijing and suppressed the democstra- 
loss# 

The document lists three categories of of- 
fenders: 10 typ« of people whtmtte govern- 
ment wffl for meat 

or serious crimes, 9 types to be duopuacd for 
mflder off eases, and a final ealegocyof those 
n *~r.n g “hastened rc-educanon, which a 
mth “the majority.” 

But the sources said that some catc go o c s 
were so broad that they would enahlc.the 
pwthnritiea to take action against virtually 
any of the millions of people who joined m or 
supported the protests. 

The middle category mdudes such vagne 
ofTenses as "those who had contact with sus- 
picious foreigners” and “those who spread 
groundless rumors.” 

■ Pnbficarions Return 
A group of Fngflish-4arignag c foreig n news- 
papers, banned man Begmg newsstands in a 
mid-July censorship crackdown, have re- 
turned to hotel shops, Agpace France-Presse 

n ^nw*Asian Ws^i Street Journal, the Hong 

Kong Standard, the Imcmational Herald Tri- 
bune and the South China Morning Post, all 

published in Hong Kong, wen an sale at a 
number of international hotels Monday. But 
C bmese - languag B newsp ap ers pubHshed in 
the British coloqy were still absent- 


Lange’s Deputy Is Chosen as Successor 




n :.i vpii- 


.The Associated Prexs 
WELLINGTON — Geoffrey 
Palmer was sworn in as primt min- 
ister of New Zealand Tuesday, 
p mmitfng nn change in the anti- 
nndearpoficy f caged by his prede- 
cessor, David Lange, that has 
strained relations with the United 
States and irritated France. 

Mr. Palmer, 47, who had been 
tiie deputy prime minister, was 
elected leader of the g o v e rning La- 
bar Party on Tuesday and thereby 

assumed the p rime mtrriwenhip | 

day after Mr. Lange, who is also 47, 
reagned, citing health reasons. The 


rhitng g fallowed an ex- 
tended dispute in the party on eco- 
nomic pohey. 

Helen dark, 40, who was health 
minister will become deputy prime 
minister. 

Mr. Palmer, a lawyer and former 
justice nr»ni!rt«Br t praised Mr. Lange 
fat his “vision I mmuni ty * mri 
said he intended to pursue the eco- 
nomic, social and anti-nuclear poli- 
cies of his predecessor. 

“Oar nndear policy won't be 
changed,” Mr. Palmer declared. 
“We want to have dialogue witii the 
American*; we want to have dis- 


cussions. But I wouldn’t want to 

suggest that there b going to be any 
p rospect of immediate change in 
that respect at aH” 

hi 1984, Mr. Lange announced 
that his government would not al- 
low midcar ships at New Zealand 
ports. New Zealand was subse- 
quently excluded from council 
meeting * of tiie AnstnKan-New 
Zealand-U.S. defense alliance, 
known as ANZUS. But it did notj 
formally withdraw from tiie minis- 
terial counciL 

In bis first policy statement, Mr. 
Palmer pledged continued stability 


for New Zealand. He said David 
Caygfll would remain as finance 
minister 

■ Renowned Legal Scholar 

Mr. Palmer is known as a hard 
wadter who diaxes the liberal social 
politics of Mr. Lange, but who is 
also a renowned legal scholar with 
a mare serious d em ea nor that Us 
predecessor, UPI reported from 
Weflmgton. 

He entered Parfiameot in 1979. 
In 1984} he was elected deputy 
mime minister when Mr. Lange led 
ms Labor Party to victory 


INTERNATIONAL BUSINESS MESSAGE CENTER 


OPPORTUNITIES 
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OPPORTUNITIES 



International 
Trade Finance 
and Advisory Company 

with offices in West and East Europe and Latin America 
offers specialist assistance in trade-related commercial, 
financial and legal matters. 

Rduc Finance and Trading Corp ora tion Ltd. 

26 Oldbury Place, London W1M 3AJ. England. 

Tel.: 01-486 4856. The 926202. Fax: 01-486 4856. 


CEMENT PLANT 

(1) 550/ K tons annually 

consist of 900 H.P, Dixie Hanunermill. 

(2) 11 '3" x 425' F.L. Smidth Kilns. 

(3) Traylor 1500 H.P. Raw Mills. 

(2) F.L. Smidth 1000 H.P. 

(1) Allis Chalmers 1500 H.P. Finish Mills. 
Bagging department. 

Can be inspected immediately. 

ALSO 

Complete crushing unit consist of Hammennill 
- Wobbler Feeder - 60" x 22 bars. 

Pettibone Hammennill, 800 H.P. Norblo 
Dust Collector. 

All structual steel for self contained unit. 

(1) Traylor 8’ x 30’ Ball Mills - 2 1000 HP., 

1700 H.P. Rubber lined. 

(1) F.L. Smidth Rotary Kiln H'3" Diax 425' long, 6 
tires - 150 H.P. Drive - Excellent condition. 

(1) Smidth Unax Kiln 12'2" x 1 1*2" x 12'2" 

x 426' long, 6 tires - ISO H.P. Drive - Excellent 
condition. 

SPARE PARTS FOR ALL ABOVE 
Frank Miceli 
S & S Machinery Corn. 

140 53rd Street 

Brooklyn, NY 11232 

Phone: 718-492-7400 Fax: 718-439-3930 


HOTEL CHATEAU 




Hotelier 25 years experience 
seeking financial support 
to take-over a five star 
Castie Hotel in France 
excellent opportunity need 

US$800,000.00 

Please reply to 
G.P.O Box 3612 
Central, Hong Kong 


The Regus a 
Centre 

U 

• Executive Offices 

• Conferences 

• Business Bureau 

• Club Restaurant 

Trafalgar Square 01-872 5953 
• London * SrotktwrtTi- Copenhagen* 


OPPORTUNITIES 


MJ&Wwjw. • 
OmaStrvo! 
aiWrfStotf 
few tolu 

ADORESS AMBOCA, INC- 
40 WALL STRST 
NEW YORK. NT 10005 

FAX: ( 212 J 30*535 
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GASPAR CORREIA 

INSTALAQOES TECNICAS ESPECIAS, S.A. 

LISBOA. PORTUGAL 

Our company is one of the largest Portuguese 
engineering companies associated with the 
building construction industry. 

We are one of the main constructors in this 
country in the following areas: 

* Electrical installations (engineering 
project included) 

* Plumbing and sewerage project 
and installation 

* Heating installations 

* Boilers for all purposes 

* Ciimatization 

* Compressed air 

* Electronic systems 

* Building automation 

We welcome contacts for joint-ventures and/or part- 
nerships and/or transfer of technology or any other 
arrangements with foreign companies wishing to do 
business in the above mentioned areas. 

Ptease send your answers to: 

GASPAR CORREIA - |NSrALAqOESTECNICASESPECtAIS,SA. 

ATT. MR. A 


Avenida Eng. Arantes e Oliveira, Lotas 13-A r/c, B e C 
1900 USBOA - PORTUGAL. 


GOMMERC1AL/INMJSTB1AL 


HOTEL/REAL ESTATE INVESTORS 


l'klr l i y 


SMALL LUXURY HOTEL 
FOR SALE IN WASHINGTON, D.C. 

Small luxury (3 star) hotel (approximately 100 rooms) for 
sale in top location in Washington, D.C. Current yield (cap): 
approrimately 5%. Excellent income and capital growth 

(US$)T SwSion, ail (S^QuaTified 
principals only. For information, telephone or fax: 

CONTI MAR, Ino, 1559 Rockvite Pfce, 
RockvfUe, MD. 20852 /USA. 

Tel.: (301 >231-4445 or Fax: (301) 770-4499. 


HIGH PJL PROFIT 

for nnwdds idb '« «i eTrocSv* 
vnriBr resort area h AUSTRIA 




2ND HAVB. DOO MfflJFS. UrOmr 
[ioBna^agiM/Ary Co«wv. GW 
26 neemm. Mbm 10OT flea _ 
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ARTS /LEISURE 


^ Footnote on f Oh 1 Calcutta! 


By Frank Rich 

- -, , ,, yurt Timer Senior 

7 - On a sweltering August 


mosiS-^SS ^ Qn8Pst ««%««* «age 


. — ~ — "uwwawiaauimTne 

SS .revolution- but in recent years had 
JrJS mto the anonymity of those New Yoric 

, ■ Cakotta! has been r unning a very, 
S“7jj®Mme. As I took my seat in the 
“»°aTbeaier on Sunday for iu 5,959th and 
final Broadway performance, the armrest 
c ame off m my n»n^ 

d ? sin 8* &K this one was 
nardly a sentimental occasion. The house was 
not pwied to overflowing as die ads used to 
say, there were good seats availa b le at a& 
prices. 

^ A desultory television camera cxew loitered 
aoout, attracting little cariosity as it went 
“rough the motions of reco r d in g a slow 
mghts news event. Most of the audience — 
rcspectabte-kjokmg couples of all ages and 
noo-New York points of origin — ifidn’t 
realize it was a witness to history until the 
producer informed the crowd of the fact in 
preperfonaanee remarks from the g*» py 

Yes history of what import, exactly? to 
theater history, “Ohl Calcutta!” is an aster- 
isk- For the moment, it is thekmgest-nmning 
production to appear on Broadway, outstrip- 
ping “A Chorus Line*' by 127 performances. 
But “Ohl Calcutta!" nrinem wH this temp ura ry 
record in a theater with only one- third as 
many seats to fill as hs competitor, and it 
stacked the deck by frequently j amming two 
OT three extra perf ovnumcry in In thr gtewdar ri 
eight-performance Broadway week. 

Whafs more, the Edison ^Oh! Calcutta!,” 
which opened in 1976, is actually a revival. 
The original “Ohl Calcutta!” ran roughly 
1300 performances from 1969 to 1972. So 
thorny are the statistics that even Variety 
m isp l a c ed about 700 of die pre-Edison per- 
formances in its front-page farewell. 

In the careers of tot diJ3Tn gnisfw*f mrthnr ^ 
“(Mil Calcutta!" is an asterisk as wdL 

The show was conceived as a jape — “an 
entertainment in the erotic area in the best 
possible taste" — by the critic Kenneth 
Tynan, who rounded tm such tony friends as 
Samuel Beckett, Sam Shepard, John Lemon 
and Jules Feiffer to contribute sketches, 
songs and poetry. (Kathleen Tynan says in 


her biography of her husband, “A Life of 
Kenneth Tynan,” that other participants he 
considered were Pfctcr Brook. Edna O’Brien, 
Jean-Luc Godard, Federico Feflini, Michael 
Bennett, Elaine May, Joe Orton, Harold Pin- 
ter and Tennessee Williams.) 

It was part of the revue’s tongue-in-cheek 
tone that the Playbill did not identify who 
wrote wbaL It is a measure of the writing’s 
slight quality that the authors never matte a 


move cf their own to divvy up credit. “We are 
not trying to make a revcdunoii,” Tynan told 
reporters before the opening. He wanted to 
make mischief, fun awl money. 

But 1969 was a time of social upheaval in 

The musical opened in 
1969 as a chic, notorious 
avatar of what was once 
called f the sexual 
revolution.’ 

the United States an all fronts, «nd “Oh! 
Calcutta!," with its fall nudity frru ^ ynVl y trd 
sexual activity, was inevitably seen in the 
context of such contemporaneous stage and 
film breakthroughs in erotic frankness as 
“Hair,” “I Am Carious (Yellow),” “Dionysus 
in 69" and the briefly censored “Che!” 

C aug h t in the ideological crossfire. Ty- 
nan’s show was labeled too *niM and school- 
boyish silly by serious critics and yet reviled 
as “hard-core pornogr ap hy" by The DaQy 
News. Only tins public loved lL 
“Oh! Calcutta!" most have dome some- 
thing right A theatrical production doesn't 
run off and on for 20 years at Broadway 
ticket prices, wdl into the ere of video pom, 
simply by exposing a few breasts, buttocks 
and pauses. 

At the dosing, the show looked shabby and 
was performed with the aggessive gaiety one 
normally encounters only in West End sex 
farces approaching their 10th anni versaries. 

Anachronistic dialogue references to Pee- 
Wee Herman, Smurfs and Famous Amos 
cookies made it dear that strict textual fideli- 
ty was not a pressing concern of the manage- 
ment 

But the shell of die original, at least, re- 
mained, and to see “Oh! Calcutta!" in 1989 
was to have an inkling (rf what once cap rival- 
ed so many theatergoers. 

What I saw was a throwback to the “Bob & 
Carol ft Ted ft Alice” America of two de- 


cades ago —a land of would-be "swinging” 
couples, new-fangled sex therapy andthe 
Playboy Philosophy. 

U was a place where women woe erotic 
appendages to men, where the mere mention 
of euphemisms for sexual organs or rots 
caused blushing and eye-popping and where 
masturbation was viewed not as a form of 
safe sex but as a naughty embarrassment. 

Two sketches are built around the second 
and third oldest jokes in creation — lecherous 
doctors and a fanner's randy son. Male ho- 
mosexuality, explicitly barred from the show 
by Tynan, is alluded to once, with the word 
“wrinkx” 

The evening’s erotic ballets, accompanied 
by disco lighting, soft-rock made (some of it 
by Peter Scfaickde) and confessional Lenore 
Kandd poetry, could be a Feiffer parody of a 
Greenwich Village interpretive dance recital, 
area 1964. 

Is this an America where many of ns would 
want to live now? 

Perhaps not, which explains why the native 
audience of “Oh! Calcutta!” was long ago 
supplanted by visitors from the Far East 

Not only is the show less erotically daring 
than the advertising spreads in a typical pre- 
sent-day fashion magazine, but “Oh! Calcut- 
ta!" also subscribes to social am tndes, wheth- 
er juvenile or sexist or unknowingly bigoted, 
(hat many, the original authors likely indnd- 
ed, would now consider anttdeluvjan. 

It is appropriate that the revue would have 
finished its New York run in a worn Art Deco 
building, the Edison Hotel, that is the largest 
retie of old New York left standing in its 
typically half-demolished Times Square 
block. 

At the performance, I felt as if I had 
stepped back into the past like the hero of 
Jack Finney’s time- travel novel, “Time and 


Of course; one doesn’t want to be carried 
away by nostalgia. Following the uproar over 
the exhibition of the photographer Robert 
Mapplethorpe depicting homoerotic scenes 
and the erosion of Roe vs. Wade, there is 
reason to wonder whether the dock may yet 
be turned back until the social dimate is 

o^^ratira ? ^ n strict erotic orthodoxy and 
unchallenged mula supremacy. 

SfrflnM that rim#* arnv p^ there will IK> dffllbt 

be another revival to chalk up still more 
asterisked performances. For now, however, 
“(Mi! Calcutta!" is dosed, and perhaps only 
its newly unemployed actors have red cause 
to mourn- 


Notes From the Sanfa Fe Opera Festival 


By Donal Henahan 

New York Times Service 

S ANTA FE, New Mexico — 
■pic Santa Fe Opera enjoys on 
unfair advantage over most mnsjc 
festivals. The open-air perfor- 
mances, with the backdrop of the 
Sangre de Crista Mountains, often 
radiate a youthful freshness that 
can induce a benign state erf mind 
in theviriter bom the Hollands. 

It was sometimes difficult to 
keep in mind that the company's 
handsMoe new staging of “La Tra- 
viata," one of this season's five new 
productions, failed in important 
ways to measure tm to internation- 
ally accepted vocal standards, such 
as they arc. It was easy to overlook 
such details in a perform a nce that, 
whatever its flaws, forcibly rcmmd- 
ed one of VerdTs deep humanity as 
weD as of his musical genius. 


vited <me to move right in and hire 
a better decorator. 

□ 

If there could bench a thing as a 
collective smile, it broke out In the 
audience the moment Frederica 
von Static came bounding out in 
the tide role cf “C htiuMn ." For a 
couple of hours die charmed one 
into believing that Massenet’s ami- 
able sequel to “The Marriage of 
Figa ro" was an unfairly neglected 
minor masterpiece. 


Chiefly responsible for the 
night's success were a splendid or- 
chestra under John Fiore’s well- 
paced direction and Sheri 
Gxeauwald, a veteran of eight 
Santa Fc seasons, who found a par- 
ticularly congenial role in the tu- 
bercular courtesa n . Sadly, she was 
often — especially in her duets with 
Alfredo (Richard Drews) and the 
elder German! (Brent £Eas) — the 
only beacon of dramatic or vocal 
sensitivity on stage. 

John Copley’s sureing, hewing 
dosety to traditional fines, worked 
smoothly in the big ensemble 
scenes. Robert Perdziola’s sets 
were the ultra-realistic sort that m- 


Von Stade, following in the foot- 
steps of the first Chfarabin, Mary 
Garden, gives artistic credence to 
an opera that obviously needs h. 
Now “Chkrubm" is the first Masse- 
net opera to be staged in Santa Frfs 
33-year history. 

Giulio Chazalettes's staging 
adopts a broadly comical approach 
that emphasizes Chftubsn’s lack of 
d U crim u mfiMi in woman-chasing. 
Mario Bemardi conducted with the 
lilt and grace of a man who loves 
French comic opera. Ufisse Santio- 
chi’s first-act setting for Cherutun’s 
chateau was wonderfully detailed 
and grand. 

□ 

The idea behind “A Night at the 
Chinese Opera” is both simple and 
as intricate as & set of Chinese box- 
es. Judith Weir, a Scottish compos- 
er, has inserted into bar three-act 
work an actual 13th-century Gu- 
nese play that appears to parallel 
the life of the opera’s protagonist, a 
civil engineer who tries to use it to 
predict his own destiny. But Chao 
has an appointment with Death, 
who is not so easily outwitted. 


In its first American perfor- 
mance, the work made a strong 
impression for conceptual clever- 
ness. Still, it was the interpolated 
play that hdd the work together 
and provided most of its vitality. 

In a heavily parodistic produc- 
tion directed by Robert Caisen and 
designed by Michael Levine; the 
play becomes pore slapstick, allud- 
mg perhaps obliouely to Chinese 
theater but mac directly to baray- 
pants Minsky budestme and En- 
glish music hall comedy. 

Weir’s score and dramatic ap- 
proach owe a great deal to Benja- 
min Britten. She is not afraid to 
write a tonal melody, though much 
of the time her characters deliver 
their lines in a declamatory manner 
that may suggest the traditional 
Chinese opera idiom without imi- 
tating it. But the score, for all its 
cleverness and occasional wit, 
tends to fade into the background 
Klee inerdwifal iw nric- 

□ 

Ashley Putnam, who is plansiUy 
young, has been singing Strauss's 
Marschallin for the first time in a 
new production, Santa Fe*s first 
“Rosenkanfier" in 20 years. She 
needs to live inside the part for a 
while, but she is surely one of the 
most immediately attractive Maxs- 
chaflins on the scene today. 

Without quite insisting , she com- 
manded attentio n and was a figure 
of calm genriHty even when, in 
John Copley’s rather messy stag- 
ing her Levee turned into even more 
of a mob scene than required. 

The Octavian, the mezUHSOpra- 
nn Jeanne Piland, displayed a can- 


ACROSS 

1 No-no 
5 "CruciHxion’ 
p3imer 
« Morose 

13 List entry 

14 John, in 
Cardigan 

is Ring endosure 
17 Coflee chasers 
20 1 hope: Lai 

21 Pitched, in 
music 

22 Old French coin 
2 a Piorre’s lemale 

triend 
25 Chaste 

27Diaghitev 
presentation 
30 Sound when a 
batter misses a 
pitch 

sa in past time 

SS'M’A'S'H-role 
35 Kauai neighbor 
» MA chasers 
-a- — -laid trie 
odds 
Hamlet 


44 Made a collar 

45 Yalie 

46 Pasty 

49 Be com- 
punctious 

51 Goiter's position 

54 Minor preceder 

55 Slip 

56 Tall or short 
follower 

59 Haig loosely 

63 Tea chasers 

66 Habitation 

67 Smell — (be 
suspicious) 

68 WTrata 
vacationer 
drops 

69 Greek love god 

to Carte before the 
course 

71 Advantage 

DOWN 

1 Tout's 
suggestions 

2 On the summit 
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3 noire 

4 Like a phantom 

5 Cleveland's 
Ruby 

6 Vigilant 

7 The Caspian 
Sea is one 

8 Atramenlous 

s A.b.e.d.e.f, e.g. 

10 Abraham's 
nephew 

11 Unnerve 

12 Birthplace of ■ 
Mohammed 

16 Synagogue 

18 Cesar, ot flicks 

19 Jacob's third 
son 


24 It borders Aust. 
26 Type of steward 
27Scartatli 
contemporary 

28 Turkish title 

29 Spoils 

30 He smote Job 

31 Noted architect 

34 Virginia . 

early American 

36 Citizen of U S. or 
Can. 

37 He wrote ‘The 
Man Without a 
Country’ 

38 Aimy division 

40 Film sleuth 

41 Knights’ titles 

42 An Iroquois 


47 Monkey-lrlal 
figure 

48 Olympic queen 
so Throal freshener 
51 Bristle 
saPhyte 

53 tt has coolers 
and beavers 

54 Indo-European 
descendant 

57 Three scruples, 
eg. 

58 To be. m Beltey 
60 Kind of rock or 

ram 

81 Boxfite sieigh 

82 Blunt sword 

64 Tokyo,, formerly 

55 Heal meas. 


End of the California Pop Dream 


By Stephen Holden 

New York Tima Service 

I N “The End of tbe Innocence,” 
the plaintive title song of Don 
Hailey’s latest album, the Eagles’ 
former lead singer yearns for a far- 
away time '‘when days were long 
and rolled beneath a deep blue 
sky." 

Tbe mood quickly darkens as the 
singer starts to brood about corrup- 
tion and moral betrayal, laying 
much of the blame at the feet of the 
former president, California gover- 
nor and Hollywood star, Ranald 
Reagan, wham he compares to a 


With Bruce Hornsby’s rolling 
new-age piano underscoring a con- 
temporary cowboy tune, the music 
carries forward the laid-back sen- 
sual feel of Los Angeles country 
rock from the 1970s. 

Bat the message has changed. 
The Hollywood dream of endless, 

expensive pleasure that animated a 
broad segment o( Los Angeles rock 
for two decades has souml. Hen- 
ley’s dirinusion is characteristic of 
an attitude that is shared in the 
songs of his peers, those singer, 
songwriters, now in their late 30s 
and 40s, who constituted an elite 
West Coast pop society in the 
1960s and 1970s. 



A ^ 



if- 

Gwy Genhdf ifiitnw. John Mahler (MitdxS): Liny Buacca iHcok)! 

For Jackson Browne, Jom Mitchell and Don Henley, hedonism has given way to £s3bskMnnenL - 


come to stand for late 1970s-style 
hedonism: cocaine and recreation- 
al sex. 

A similar r oman Hr e xhilar ation 

suffused the songs of Joni Mitchell 
and Jackson Browne. 

In Browne songs like “Colors of 
the Sun,” “A Chua in These Hills” 
and “Rock Me on the Water” 


As the dream has faded, so have Pain.^anideaiized Southern CaK- 

fonua landscape as a world in 
the careers of these pied pipers of ™ 


the golden age of hedonism. Only 
Henley stills sells records in the 
millions. 

Rock mmric began to catch the 
California fever in the 1960s and 
1970s when a good portion of the 
pop music industry migrated west- 
ward from New York, and refer- 
ences to California's sunny r-Kmate 
and voluptuous style of fife began 


infusing pop lyrics. 

From the Beach Boys to the Ma- 
mas and the Papas, tbe Byrds, 
Crosby, Stills and Nash, the Eagles 
and Fleetwood Mac, luxuriant vo- 
cal harmonies became a generic 
trait shared by West Coast pop 
groups. Among soloists, Linda 
Ronstadfs reooros best distilled as- 
pects of the same ethos. 

Their spare, yet glossy studio ar- 
rangements along with the singer’s 
all-American entnoriasm. evoked a 


which nature and eroticism were 
mystically intertwined. In recent 
soap by Mitchell and Browne, that 
glow is gone. In “The Reoccurring 
Dream," a sound collage from 
Mitchell's 1988 album “Chalk 
Mark in a Rainstorm," the singer 
adapts a disdainful tone to mock 
notions of glamour in parodies of 
inane advertisements that invoke 
the word “Hollywood." 

Browne, in fits last two albums, 
“Lives in the Balance” and “World 
in Moticm" has tamed away from 
romantic mysticism to embrace 
leftist politics. 

One of the most noticeable 
changes in the recipe for the afflu- 
ent white California dream in pop 
songs is the attitude toward drugs, 
specifically cocaine. The drug that 
Steely Dan extolled in their song 
“The Glamour Profession" as Hol- 


We are the people that can find 
Whatever you may need 
If you got the money honey 
We got your disease 
Welcome to the Jungle 
Watch it bring you to your knees. 


JflfBfHIft 

Close to Porte Maillot Gastronomic 
restaurant Rsh and seafood special- 
ities. Business lunches. Private room. 
Jazz evening one Friday per month. 
■Open terrace on Parris Defense. 
Private paridng wtth doorman. 

12, Place das Resets 
92400 Pate to Defense. 
TaL: 47 78 75 50. 



HOTEL METRO POLE 
GENEVE 
Snce 1854 
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Geneva's business 
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aQ-American enthusiasm, evoked a * ^ Clamour rroicssura a* no*- 
nmacal ideal of Hollywood as a' lywxxTs “middle name, has gone 
mcltme txK where cvervthine from out of fashion m higher social ar- 


vincmgfy husky and boyish voice, 
but a bland personality, wide a 
solid pillar in a generally routine 
performance was the Baron Ochs 
of Eric Halfvarson. 

□ 

The new production of “La Cs- 
fisto,” by the prolific 17th-centmy 
composer Pier Francesco CavaHi, 
has hs eye out to please the general 
public, audit does so^ with intermit- 
tent wit and high camp. 

Arcadia, in this John Cox stag- 
ing, has been desolated by a nude- 
ar or ecological disaster. On Par- 
nassus, molten lava gleams 
underfoot. The land is devoid of 
greenery. Red lights warn the survi- 
vors of radiation. 

Giove (Jove, the burly-voiced 
Kevin. Laaggn) wishes to seduce 
the delectable maiden CaHsto (Ja- 
nice Hall) but is rebuffed. So wish 
the connivance cf ins Loge-Hke 
aide Mercurio (Mikael Mdbye), he 
achieves his nefarious by 
transforming hrmf rif info Diana 
(Tatiana Troyanos), a goddess 
whom CaHsto admires with a girl- 
ish, seemingly lesbian, passion. 

A child is the result cf this 
strange union, which so pleases 
Giove that be elevates CaHsto to 
the heavens as the constellation 
Ursa Minn:. Before that can hap- 
pen, of coarse, there are complica- i 
dons, tnriwHng g romantic muddle 
involving Diana, the Endi- 
mione (Drew Min ter) and the 
rough-cut Pan (Brian Janhiamen). 

AD this necessitated a great deal 
cf cross dr es si ng and other sexual 
ambiguities. 


Accord Readied 
On Release of 
Cypriot Mosaics 

The Associated Press 

I NDIANAPOLIS — An agree- 
ment has been reached for the 
release of four 6th century mosaics 
to the Greek Orthodox Church of 
Cyprus, an attorney for the church 
said Tuesday. 

June Walton, a Washington at- 
torney, said the agreement would 
be presented to UiL District Judge 
James E Noland. Last week, No- 
land ordered Peg Goldberg an art 
dealer from Carmel, Indiana , to 
return the mosaics to the Cypriots. 
Noland ruled that Goldberg had 
not obtained valid title to the works 
when she bought Them last mmm w 
in Switzerland for $1.08 mOKon. 

The mosaics had beeu tateq 
from a church in Tudrish-occupied 
Cyprus in the late 1970s. 

The Republic of Cyprus and the 
church learned of the mosaics’ 
whereabouts when Goldberg of- 
fered fhem to the J. Paul Getty 
Museum in California for S20 
Hon in January. 

The Cypriots sued Goldberg in 
March to recover the mosaics, 
which havebeen stored in a vanil in 
Indianapolis. When Goldberg re- 
fused last week to release the mosar 
ics to the Cypriots, pending a possi- 
ble appeal of Noland's ruling, the 
Cypnots filed a motion for imme- 
diate possession of them. 

The agreement allows the Cypn- 
ots immediate access to die vault. 
In return, the Cypriots agreed not 
to remove tbe mosaics or do any 
restoration work, provided Gold- . 
berg files an appeal within 14 days. J 


melting pot whov everything from 
Motown to Chuck Berry could co- 
incide happily on the same album, 
drenched in the aural equivalent of 
California sunshine. 

As the California pop ethos 
evolved in sophistication, so did 
the concerns of the lyrics. Tire insu- 
lar surfs: de world of the Beadt 
Boys and other performers quickly 
gave way to more sophisticated, 
big-dty images of the good life. 

Tbe Eagles’ second album, “Des- 
perado," fightheartedly compared 
modem Los Angeles to an Old 
West frontier town, with itinerant 
guitar-slinging rock musicians seen 
as modern-day equivalents of out- 
laws. Tbe band’s 1977 masterwodc, 
“Hotel California, " announced 
that this symbolic last frontier was 
now settled. The album's most fam- 
ous song, “Life in the Fast Lane," 
helped popularize the term that has 
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des as it has cut a deadly swath 
among show business folk and as 
crack has become an inner-city 
plague. 

Los Angeles pop has always had 
its darker aspect The Doors, with 
their boozy, apocalyptic postfiring 
and aura of sadomasochism were 
the dark side of the Beach _Bcys and 
the Byids. Snce the mid-’TOs, a 
postpunk and hard-core rock scene 
has existed, though not until re- 
cently has it seriously challenged 
the fun-ftm-ftm mood of the 1960s 
and 1970s. 

Now that Los Angeles is 
wracked with pollution, crack and 
AIDS, the dry is no longer tbe 
promised land. It’s only fitting in 
white rock-and-roIL the West 
Coast band. Guns N 1 Roses, reigns 
supreme. They scream: 

Welcome to the jungle, 
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CAFt ROYAL GRILL ROOM 

68 Regent Street, W.l. 

S 01-4379090 

Sdaysxweek Lunch 12.00- 15.00 
bdaysxveek Dinner: 1 8. X - 23 JO 

(dosed Sundays) 

AD major oedu cants and THF Gold Card 
E7UO-S80DO* 

Oscar Wilde, the noa quotable of wrs, dined here 

regnlwiy, ItueMV msec why. An enraordmarT KKW). 

Service so mbcle you do rumen notice when one dish is 
removed aad a new one arrives. THE GRILL ROOM is 
■kx Only a restaurant, h is an irumuiioa and so is Carlo 
Ambrasini who nmi h. 


GALLERY RENDEZVOUS 

53-55 Beak Street, W.l. 

S 01 -437 4446 734 0445 

7 days i week Lunch 11.00- MJD 
Dinner 18.00-23.00 
Access, AE. Diners, J.C.8., Visa. 

SSOJOO* 

A find. A sweet not known for its good restaurants is 
graced by ihc Gallery Rendezvous serving authentic 
Peking cuisine of the highen standards. The cool 
decor in die front contrasts with the warm Chinese 
atmosphere of the banqueting room. Rare Chinese 
brash paintings complete the setting. 


TONY ROMA’S 

46 St. Martin’s Lane, W.C.2. 

© 01-3793330 

Mondays - Saturdays 12.00 - 12.30 a.m. 
Sundays 12.00 -midnight 

Access, AE, Visa 
£2000 -£25.00* 

Tony Roma’s is always a highlight to my Palm 
Bnch holidays. Now 1 can find their superb 
Texan Shrimps, Barbecued Baby Back Ribs, 
Onion Rings (served in a loaf) and Pecan Pie in 
London. A happy informal atmosphere iu the 
heart of rheatmand. 


LE CHATEAU 

The Mayfair Inter-Con tin entai Hotel 
Stratton Street, W.l 
K 01-629 7777 

tdaysxweefc LunJi 1UC - 14 JO iSanndav, dosed) 
’days x week Dinner 18 JO -22 JO 

14.00- 22.00 1 Sundays I 

All major credit earth ind. Grand Metropolitan and Sjuon 
EhOOO* 

Vata wood-jnndW room plus easv piano buckqrtmnd, an 

clreun-rrlaxalKnin[;n>m|oy chc ben HDokai uhnon, sliced 

sr the tablr. UVD ihou^hl-ont menu, nch dhh cooked wnli 
espenue and try\c. Smuird in die traditionally iashioiublr 
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L’ETOILE 

30 Charlone St., W.l . 

S 01-6367189 01-6361496 

Mondays - Fridays Lunch 12.00 - 14 JO 

Dinna-lS.OO-Jj.lS 

Access. AE, Diners. Visa. 

£ 6000 * 

Decor and menu have changed little since 1 904. 
Old-fashioned excellence and delicious classic 
French cooking. The owner, Peter Psacponidis, 
takes pride in making his guests feel ‘rn 
famille'. Fashionable for lunch, a must for 
dinner. 


SPICES 

16 Irving Street, W.C.2. 

6 01-930 2039 01-839 3S95 

7 days a week _ 12 noon - midnight 
AH major credit cards. 

£30.00* 

N.S. Ram. who helped to free Indian 
restaurants from the flocked -wallpaper 
image, serves high quality food. The lone 
bright room compliments the mixture of 
exquisite tastes. This excellent Indian 
Brasserie can be found in a pedestrian aone off 
Leicester Square. 


FOUR SEASONS 

Inn on the Park, Hamilton Place 
Park Lane, W.l. 

® 01-499 0888 

7ditM*eck Ltinch 12.00 - 15. 00 
Dinner 19.00 -2.V 00 
Acass, AE, CB. Dincn. Vim. 
tuny 

A beautiful room on the first floor of Inn on the Park 
overlooking Park Lane. Perfect for a long and 
leisurely meal. THE FOUR SEASON'S Isa gourmet 
experience: don't jus save it for when vou want to 
make an impression. 


LUCULLUS 

48 Knightsb ridge, S. W. I . 

S 01-245 6622 

7 days x week Lunch 12.00 - 15.00 
Dinner 18.00 
All major credit cards 
£44.00* 

A family team: Ingenious gourmet menu devised 
and cooked by one brother and friendly service 
supervised by she other. Fresh fish and shellfish 
cooked to perfection. Subdued decor lends itself 
to a quiet intimate meal although 1 have seen large 
parties there. 


THE WALDORF RESTAURANT 

Waldorf Hotel, Aldwvch, W.C.2. 

5 01-836 2400 

5daraximk Lunch I? JO - M.10 1'Snurdm douil) 

6 dam week Dinner 1B.B0-22.X 
Suodan doted all dar. 

All Ruiormdii cards and THF cold card. 
C0JM-EJ5J30* 

Fijr dauKrophobrcS like me ihis elegant Edmitiian 
•ctuuram pi-cs a wonderful acme or spacr u n bleudi 
iirdf into the imprettitc puden am urn noth marble 
Maireaws and palm tree*. Inacnrstug French dishes 
complemetu some English mduions Qkc ihc carviac 
uollry . Special pre-rheare menu and pca-prcicnuou. 
piano plavmg. 


| Chosen and written by l ^ ^ 1/&7J Inde P* nden,: R esraorjim Critic Tel: 387 3544 | 

I * ^A«t^jor£i^n^dmgbottleof hotae win f 
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NYSE Most Actives 



vat 

HM LOW 
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ChO- 

Port Am 

96556 

4U 

3fe 

416 

+ '* 

IBM 

26422 I1M 

ITTk* 

1184* 

+1 

USX 

332D6 

35fe 

34fe 

35fe 


UCarn 

aim 

394* 

28% 

29 

+ fe 

Varirv 

71303 

3 

2fe 

2fe 


waiMrt 

30493 

43fe 

40fe 

414* 

—14* 

BrlstMy 

IBM 

47fe 

47V. 

47V* 


E Kodak 

isaot 

49 Vk 

47fe 

49 

+14* 

UAL Ca 

18243 223 

SISfe 

2l8fe 

+Bfe 

GCTEI 

17643 

59fe 

SOW 

safe 

— fe 

DowCfi 

16616 

98 

96 

97fe 

+2 

DtalTOf 

16373 102 

9Bfe 

1014* 

+34i 

Arm co 

16)87 

17fe 

12 

Rfe 

+ 46 

GMatrs 

15793 

45fe 

44% 

4446 

— fe 

Pa ream 

TS615 

5Wi 

Stfe 

S8fe 

+2fe 


Dow Jones Bond Averages 


Bands 

Utilities 

Industrials 


Close 

rua 

94X8 

*156 


— 022 
-047 
— 0.15 


Market Sales 


NYSE 4 ojn. volume 20 0 X 40X0 0 

NYSE prev. corn, dose 229J83 JM 

Amex 4 eutl volume 143S&300 

Antes dtqv. cans, dose 11697X00 

NASDAQ 4 pjtl volume 160470X00 

NASDAQ prev. 4 ojn. volume T M . W MB O 

NYSE volume ua 103407X00 

NY5E volume down 71,391060 

Amex volume up 10. 131 300 

Amex volume down 4HU0D 

NASDAQ volume Up #451584 

NASDAQ volume down 44JTW13 






NYSE Diary 

3 


Advanced 

Declined 

UnctxmpM 

Total issues 
New Hlalts 
New Lows 


Ctase Prw. 

835 1054 

600 476 

404 445 

3017 19*5 

215 209 

6 B 


NYSE Index 


High urw CHne aroe 
Composite 10128 19180 19423 + 0X4 

Industrials 23177 23126 23177 + 021 

Transp. 194.16 19145 I93JS5 +027 

UF miles 9108 9158 94X7— 0 l16 

Flimce 165J8 16166 165X1 —827 


Odd-Lot Trading In N.Y. 


Aus.7 
AuB.4 
AUB.3 
Aua. 2 
Aug. 1 


BUY 

514X55 

371929 

521454 

381766 

m«76 


Sales 

M1X34 

611552 

436202 

781479 

871307 


I6XS0 

61475 

51039 

130.138 

85266 


'included In Itto sales Hams 



MARY 


Via The Associated Press 


Dow Jones Averages 


Open HU low Last ctw. 

Indus 2698X1 271BJ1 2676.97 2699.17 + 4.18 
Trans 1353X9 137176 134023 135560 + 1L74 
UNI 22083 22252 219J8 22124 + 012 
Camp 1056J8 1066.90 1045.15 1057X5 + 175 


AMEX Diary 



Oosa 

Fra*. 
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33* 

Declined 

301 

2SB 

Unawiged 

268 

258 

Tefal Issues 

865 

850 

New Hie Its 

45 

34 

N*W LOWS 

12 

7 


Standard & Poor's index 


industrials 

Tronsu. 

utilities 


SP500 
SP 100 


W«a Lew 
400LI3 39828 
35105 300 : 
14325 142.12 
3159 3325 
34924 3428 
32522 32147 


ClOH Oft* 
39*47 +041 
30223 +146 
14254 — 021 
3140— 0.1* 
34925—806 
32428-024 


NASDAQ index 


ComposHt 

industrials 

Fin ance 

Insurance 

Utilities 

Bonks 

Transit. 


Close aroe 

46320 +1-57 
earn +005 
94440 +160 
S3640 +107 
?21JJS +192 
47188 +153 
46227 +443 


Week 

Aoa 

45329 


53505 
93725 
71116 
47383 
451 46 


38423 

39145 

46720 

40525 

43929 

461.17 

37123 


NASDAQ Diary 


Advanced 
Declined , 
unchanged 
Total issues 
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4402 


1,113 

700 

1500 

4481 


AMEX Most Actives | 
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efe 
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au 
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MogmC 

2083 
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6fe 

6fe 
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w 
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*4 

it 


AMEX Stock Index 


Hiek Lew dose Cree 
100.96 37U5 300.96 +125 


MARKET: Analysts Have Few Fears of Collapse in Wall Street Stocks 


(Continued from Page 1} 

-as it did in 1987. The ratio is the 
price of a stock divided by the issu- 
ier's annual net profit per share. It 
-shows how many years it would 
take a company to earn the market 
! price of its stock. 

Don R. Hays, director of invest- 
'raent strategy at Wheat First Secu- 
■rities in Richmond, Virginia, said, 
"The Dow was very much over- 
priced when it got to 2,700.” In 
-August 1987, the price-earnings ra- 
tio on the Dow was about 21.6, 
-while it is only about 1 1.7 today. 

; He noted also that the 1987 rally 
■was led by the stocks in the Dow 
industrials, which are conservative 
'investments in large companies 
that a high stock market value. In 
'the current advance, the blue-chip 
stocks are lagging the issues con- 
tained in the wider indexes. 

Rising profitability is also a key 
to the market's health. 

Mr. Hays said: “The world is 
working harder. Ten years ago. you 
saw a very union-organized indus- 


try, with 1.5 people per job. Start- 
ing in 1980, that has begun to 
change very rapidly. 

“The Japanese work ethic,” he 
added, “has spread around the 
world." He died the failure last 
month of the United Auto Workers 
union to organize workers at a Nis- 
san Motor Co. factory in Tennessee 
as important. “That is an indica- 
tion that workers themselves are 
committed to keeping productivity 
high and keeping themselves em- 
ployed.” 

Analysts also see a favorable 
economic environment for stocks, 
especially in terms of interest rates. 
Falling interest rates make bond 
yields less attractive relative to 
stocks and they make it easier for 
companies to borrow for such 
items as expansion. 

“I believe a melt-up is possible,' 1 
Mr. A ckerman said, citing a “con- 
fluence of economic factors.” He 
mentioned the stable dollar, declin- 
ing rates and a large number of 
stocks that still seem to be good 
deals at current prices. 


Ms. Latimer said she did not 
think a recession was threatening 
stocks. 

“We have had some of our best 
markets historically in rimes of eco- 
nomic recession,” she said. “There 
is a tendency to be optimistic, to 
look over the valley to the hills 
beyond. Unless you are a dyed-in- 
the-wool bear, I think there is a 
tendency to look beyond a dip eco- 
nomically.” 

In fact, the recession may have 
started. “I ihmlr we’re in it al- 
ready,” she said. “Yon can call it a 
minor recession, a slowdown, a soft 
landing — more arid more manu- 
facturing plants are being dosed. 
In many cases, it depends on the 
industry.” 

The manufacturing sector has in- 
deed been seen as weak. The Na- 
tional Association of Purchasing 
Management has indicated that in- 
dustry was in a slowdown from 
May through July. 

While many analysts are opti- 
mistic, some remain eamintis , and 


there are still a few dyed-in- the- , 
wool bears. 

“We are very m iidi a dying | 
breed," Mr. Hurwitz said. He add- 
ed that he foresees problems in the 
economy that could eventually tain- 
the Dow back down to 1,050 within 
a year and a half . But first, he said, 
the Dow could so as high as 3,000, 
even by September. 

“I think a depression is an ap- 
propriate word to look at,” Mr. 
Hurwitz said. His fears are based 
on the level of U.S. debt, both pub- 
lic and private. That vrill not stop a 
short-term advance in stock prices, 
be said, but h will eventually cause 
a deep economic downturn. 

The problem, he said, is that in- 
stead of the economy growing out 
of a recession or soft landing, the 
high levd of debt will lead to pay- 
ment problems in a slower-growth 
environment 

Most analysts, however, fed the 
economy will be able to weather the 
current slowing. 


WjridStockMarkete 

Via Agcnce France Prase Oosing prices in local currencies, Aug. 8 
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LISi Futures 

Via The Associated Press 


‘Season 
• High 


Season 

Low 


Aug.8 

Oam High Low Close Cl»- 


Grains 


341 342 -JJ3VS 

347Vi 34m — <01 


WHEAT (CBTJ 

5JM0 bo minimum- dollars per bushel 
429 32014 Sep U2fe 393 IOTA 3.91fe 

6401; 328 Dec A06 15 4X7V, 404 AOSfe — -MW. 

. 443 19714 Mar 4.I0VJ 41 life 438814 410 —2 1 

432 181 Mar IWVfe IMVfe ISIVj j.92Vfe _J)llfe 

X3S iSOVfe Jul 346 346 

167 342 Sop 168 Vo 160tfe 

Esi. Sales Prev. Soles 14270 

Prev.Dov Open Hit. 65424 0tt888 

corn icsn 

SjOIM bu in Inl mu m-dol lars oar bushel 
1171& 2.17 sw um ixrvi uru 22414 —no vs 

2.9$ 118V) Dec 127 12B 24Sfe 246fe — 2»V4 

2B6<ft 136 Mar 136 236 32214 2J4 —M m 

. 1891* 130 Mov 24016 TM'U 137*3 135b —41116 

185 131 Jul 2471ft 2421ft 139 13 9* — Xlfe 

171 129 Sop 136lfe 138 1361ft 130 +JXV 2 

163W 122 Dec 237%. 139 137 139 +X0fe 


ESI. Soles Prev. Soles 34262 

Prow. Day Open Int. 144189 off 1.924 
SOYBEANS (CBT) 

5X00 bu minimum- dollars per bushel 


921 

8J5 

7.93 

747 

7.74 

7.78 

7JI 

7-05 


542 

547 

542 

5.72 

5411ft 

549 

5.94 
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Auo 
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Jan 541 
Mar 641 
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Jul All 


- at 

-.15 
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641 1421ft 54316 -%J7fe 
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■SOYBEAN MEAL (CBT) 
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39100 1B3J0 Auo 19040 19420 19040 19140 —20 
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Oct 18140 111.70 17740 17720 -320 
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May 10340 10340 17940 18040 -320 
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Prow. Sales 12449 


28640 
28040 
26040 
23040 
249 JO 
23020 
20840 
18440 
, 18220 
Esi. Sales 


isaio 

17670 

17540 

17620 

17110 

17940 

17920 

10140 

11140 
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• SOYBEAN OIL (CBT) 

• 60.000 lbs- dolKm par 100 Rn. 
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Livestock 
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r 

r 

r 

0X0 


75 

jun 

97-70 

•7-2* 






r 

r 

r 

004 


p 


n-l 

SOT 

7711 

97-14 




3IJ9 

61 


f 

r 

043 

r 

r 

99.71 

•0 


97 

97x 







e 

r 

078 

r 


90-fl 

79-21 







61 JV 

63 


r 

r 

r 

r 

r 

99-4 

SMB 


06-14 





Total can <r«L 






9+1 

8M 







Taioi out «oL 





9UU 

96-1 








r — noi (ratiedLy— Negation affersd. 





96-22 

95-8 

MOT 






loM is premium lowrcnow price) 




Est. Sales 


Prev 5-6 1*3451.866 





Source ap 


1717 
12.94 

1320 1025 Jul 1274 1274 

13.1* 1020 Oct 1320 1X40 

Est. Sales 21.935 Prev. Sales 26212 

Prev. Day Open lnt.179414 off 2244 
COCOA (NY CSCE) 

10 metric Ions- * oer ton 

1117 Sw 1300 I30S 

1133 Dec 1330 1335 

1133 Mor 1324 1328 

1138 May 1325 1334 

1154 Jul 
U80 Srn 

1370 Dec 1385 1386 

4330 Prev. Sales 3216 

Prev. Day Open Int. 49270 up 29 
ORANGE JUICE (NYCEJ 
15400 Ibv- cents per to. 

18775 - 

17920 
17140 
17170 
16940 

16040 


Est. Sales Prev. Sales 733 

Prev. Day Open Int. 7253 aft JO 


1245 

1225 

1226 
1270 


1341 

1276 

1223 

1273 

1240 

1230 



1290 

1322 

1315 

1325 


1300 

1330 
1324 

1331 
1347 
1361 
1307 


=a 


+6 

+7 

+11 

+13 

+8 

+11 


132X0 

Sea 

154X0 

154X0 

15105 

154.75 

139X0 

Nov 

142J5 

14130 

142X0 

14150 

127 JO 

Jan 

140X0 

140X0 

140X0 

140X0 

12745 

Mor 




140.10 

13945 

Mav 




13945 


Jul 




13945 

142X0 

Sop 




13745 


Nov 




13745 


Jan 




13745 


+125 

+140 


Metals 


COPPER (COMEXI 
2&Ooaiba.- cents Per lb. 

11625 INTO Aug 111.10 111.10 111.10 11070 -vD5 

131 JO 7640 Sep 10970 111.90 10970 110.10 —25 

OCt 109 JO —20 

124.00 7725 Dec 10440 10890 10430 10720 —.10 

Est. Sales 4400 Prov. Sales U07 
Prev. Day Open int. 22246 off 130 
ALUMINUM (COMEX) 

40400 IM.- cents per lb. 




Aug 

■nnn 

—JO 

104X0 

76J0 

SW 

SBX0 

—JO 



Del 

7?.S® 

—38 

98J0 

74J0 

DOT 79X0 

79X0 79X0 79X0 

—JO 

8230 

8230 

Jan 

77-3® 

— 30 

87X0 

7800 

Mar 

7730 

—JO 



MOV 

77 JO 

—30 

ttJO 

9SJ0 

Jul 

77 JO 

—30 



Sot 

7730 

—30 



Dot 

7730 

—JO 



Jan 

77 JO 

—JO 



Mar 

7730 

—JO 



MOV 

77 JO 

—JO 


Est. Sales Prev. Sales 

Prev. Oav Open Int. 92 
SILVER (COMEX) 

5400 trov ot- cents per trov ex. 



5103 





SIS* 

+2X 

86IX 

5123 

See 

519X 

521 J 

5143 

51 BX 

+2X 

Oct 




5224 

+2X 


52SA 

Dot 

531 J 

5310 

527.1) 

5308 

+28 


530-0 

Jon 








Mar 

544X 

5443 

538X 

S42X 

+10 



Mav 

5503 

5503 

S44X 

549A 




Jul 

S57J 

S57J 

5S7J 

5573 

+11 



Sot 




56SX 

+12 



Dec 

575X 

575.0 










5804 

+13 



Mar 








Mav 

595.0 

595X 

595X 

596X 

+15 

Est. Soln 

15X00 Frau, Sales 12J97 





Prev. Day Open Int. 87.533 up 364 
PLATINUM INYM8) 

50 trov ox.- dot tars per troy at 

soaco sottoo Sot „„ 48570 +4.10 

609.00 47570 Oct 48840 48920 <8100 48870 +4.1® 

60120 47840 Jan 49120 49X50 48840 49270 +160 

55720 49000 APT 49140 49400 49140 49SJO +440 

52370 49XM Jul +5-J0 

92840 51640 Oct 50270 +450 

Esi. Sales 3216 prev. Sales 7J10 
Prev. Day Oaen Int. 

PALLADIUM (NYME) 

100 trov oz- dollars per ax 

Aua 13X25 +275 

18040 11400 SOT 13475 13840 13S40 13190 +275 

17720 13020 Dee 13125 13840 13175 13SA5 +240 

17400 12340 Mar 13125 13675 13575 13120 +175 

17540 13350 Jim 13540 UA50 11540 13520 +145 

149 JO 13340 SOT 13173 I317S 13175 13520 +1.99 

ESI Sales 511 Prov.5ales 553 
Prev. Day Open Int. 

GOLD (COMEX) 

ICO frav ot- dollars per rray«. 

57 540 36050 AUO 367.10 36720 36520 36430 +70 

38240 367 JO See 367 JO 367 JO 36540 36770 +70 

S7X5Q 36100 Oct 37030 37040 36*40 36920 +70 

51420 16720 Dec 37440 £440 37270 37160 +30 

51640 37150 Feb 377.90 37870 377.90 37720 +70 

52540 37720 Apr 38140 38140 38140 38170 +20 

49740 38140 Jun 38549 +Jv 

48740 38420 AuO 38880 

47240 39140 OC1 39220 —.10 

45520 7>*m Dec 39AS0 —70 

45040 39720 Feb 40020 — 40 

415.50 &33M Apr 40940 40540 40540 4HJQ —.40 

41440 41440 Jun . 40840 —70 

Est. Sales 21000 Prev. Sales 2X95B 
Prev. Dav Open lnt.147.906 UP 2263 


Financial 


US T. BILLS (IMM) 
ii million- Pis oflOOect. 
9113 9041 SOT 

9325 9020 Dec 

9320 9035 Mar 

9326 91.10 Jun 

*325 9178 See 


9224 

9245 

9303 

92.94 

nn 


9227 

92.93 

9107 

9298 

9278 


Esi. Sales 7766 Prev. Sales 9.985 
Prev. Dor Open int. 23.1*1 off I3A 
t9Y ^TREASURY (CBT) 

1100400 prln- ots 8. 32nds at lOOucl 
103-8 BO-IJ Sea 99-27 100-4 

1te-5 91-17 Dec 09-28 100-4 

9900 05-17 Mar 

Esi. som Prev. Sales Zi xm 

Prev. Day Open Int. 82.933 off 1469 
US TREASURY BONDS (CBT) 


9137 

9280 

9275 

9244 

9278 


99-34 

90-36 


9220 

9242 
9101 
91*0 

9243 


99-27 

99-28 

99-29 


—41 

+43 

+44 

+43 


+2 

+2 

+3 


Season Season 
High Low 


Open High Low Close dig. 


MUNICIPAL BONDS (CBT! 

SlOOOx Incknt-pts & 32nd* ol IDO pet 
964 786 S«P 949 94-12 

96-1 81-10 Dec 93-31 JM 

95-23 85-19 MW W-O rt-22 

95-18 87-2 Jun 93-17 93-17 

94-6 91-15 Sep 

Est. Solos Prev. Satw 3433 
Prev. Day Open Int. 18232 off 222 

EURODOLLARS (IMM 
SI mlllkm-ptsof loo net 


96-2 

93-25 

93-15 

9M 


94-2 

93-25 

93-15 

93-5 

92-27 


-2 

—2 

—1 

—I 

—1 


91.92 

0840 

SOT 

91X8 

9134 

91X6 

91X8 

+X3 

9236 

88X4 

Dec 

91X2 

91X0 

91.7R 

91X2 

+X6 

92X6 

88.90 

Mor 

91X3 

92X4 

91X3 

91 XB 

+ 10 

92J5 

88X2 

Jim 

91X2 

91X3 

91X2 

91X8 

+.17 

9241 

10.74 

Sea 

91X7 

9146 

91X7 

9141 

+ 08 

91X9 

89X5 

Dot 

91X8 

9134 

91X8 

91 JO 

+JM 

91.90 

89X6 

Mar 

91X6 

91X0 

91X5 

91X7 

+ 05 

V1XS 

89.91 

Jun 

91X4 

91X7 

91X3 

91X4 

+04 

91X3 

90X4 

SOT 

91X3 

91X4 

91X2 

91X3 

+X4 

9148 

90X4 

DOT 

91 J6 

91X8 

91X6 

91X7 

+ 04 

91X2 

90X9 

Mar 

91X0 

91X1 

91X9 

91X0 

+X4 

91.76 

91.19 


91 J8 

91X9 

9TXB 

91X8 

+ 04 

9142 

91X2 

SOT 

9142 

91X5 

91X2 

91X3 


91X5 

91X4 

Mar 

9147 

91X2 

91X7 

9147 

+JM 

Est. Salas 


Prev. Sales 174480 





Prev. Day Open lnU48423 off 10480 

BRITISH POUND (IMM) 

5 per pound- 1 paint equals 50.0001 
17754 12750 SOT 1-6170 12178 12104 14190 

17400 12550 Dec LS990 1J980 1J910 L5998 

121(40 12600 MW U776 

14739 12*00 Jun 1-5612 

Est. Sales Prev. Sales t2-14I 

Prev. Day Open Int. 20491 off 1711 

CANADIAN DOLLAR (IMM) 

Sperdlr-1 point equals SOJHffll 


-raa 

■vm 

+274 

+272 


X49V 

4940 

SW 

XSD0 

X5Q3 

Ml 

XSD1 

+16 

J428 

4920 

Dec 

X433 

JM39 

X428 

X433 

+16 

X3SD 

4890 


X37D 

X379 


X373 

+16 

X301 



X320 

X320 




X165 

X107 

S€f> 




X266 

+16 

Est. Sotos 


Prev. Sales 3X97 





.15619 

.15B95 


J293 

J313 

J33Z 


Prev. Day Open Int. 31729 UP 2490- 

FRENCH FRANC (IMM 
S e er franc-1 point equals SO 40001 
.16050 .14540 SOT 

.14105 .14540 Dec 

Est. Soles Prev. Sales 

Prev. Dav Open Int 

GERMAN MARK (IMM 
S per mork- 1 point oqualsSOAEJl 
-5977 2910 Sot J290 J304 J274 

2825 .4925 Dec -5312 J325 2295 

-5448 2000 Mor -532t 2338 2320 

Est. Sates Prev. Sales 36430 

Prev. Dav Open Int. 61.907 off 3786 
JAPANESE YEN (IMM) 

Sper yen- 1 patnt equals 50400001 

408580 406652 Sep 407230 40726 1 407206 4 0723B 

■008650 4067OS Dec -007378 407295 J»72a 407293 

406338 406780 Mar 407322 407X9 407322 JM7346 

407530 407178 Jun _ 407400 

Est. sales Prev. Sales 25281 

Prev. Dav Open Int. 5X579 oft 922 

SWISS FRANC (IMM) 

8 per tranc- 1 paint equals NU8Xn 
jpa JWB Sep -6149 2166 2130 2149 

■«« MAS Dec 2173 2190 2155 2179 

2350 27X0 Mar 2183 2218 2189 2202 

Est. Sales Prev. Sales 2743X 

Prev. Dav Open Int. 39449 up 731 


+210 

+210 


467 

467 

467 


+70 

+71 

+74 

+82 


Industrials 


LUMBER (CME) 

1 90400 bd. ttf Spar 1400 bd. ft. 


194.70 

17110 

Sw 

18740 

187X0 

186X0 



19060 

176X0 

Nov 

10190 

186X0 

18540 

18120 



11140 

Jan 

18940 

1B9XD 

I584U 


—.10 

193.90 

185X0 

Mar 

191X0 

191X0 

191X0 


19640 

1B8X0 

ifejv 






197X0 

177 JO 

Jul 




196X0 


Est. Sales 

619 Prev. 5a las 

864 




Prev. Day Open int. 8219 off 38 


Prev. Dav Open Ini J4J.190 off 52X6 


9QX00 lbs.- can Is par to. 
7170 ' 50X5 Oct 

74X0 

7490 

73.10 

74X0 

+1X6 

7645 

5045 


7465 

7190 

74X6 

7186 

+1.90 

7745 

5360 

Mor 

7SX5 

7660 

75X0 

7660 

+1.90 

77X5 

5190 

Mav 

7160 

77X0 

7160 

7495 

+148 

77X0 

63.70 

Jul 

74X5 

76X7 

7*60 

76X7 

+2X0 

71.00 

63X5 

Oct 

68X0 

69X0 

68X0 

69-53 

+1X3 

6940 

65X0 

DK 

65J0 

4494 

6530 

6493 

+163 


Est. Sales 7200 Prev. Sales 9,131 
Prev. Day Open Int. 43461 up22 

HEATING OIL (NYME) 

42400 aa I- cents per gal 
5420 34.25 Sop 4840 . 

34.90 37J0 Oct 49 JO 

5320 3840 Nov 5040 

3*45 3940 Dec 50J3 

5420 4*20 Jan 5140 

5120 XB40 Feb 5UJ0 

51J5 46.40 Mar 4830 

X9.76 4540 Apr 

4840 4420 May 

Est Safes Prev. Wes 10200 

Prev.Dov Open int. 62204 UOBQ6 

CRUDE OIL (NYME) 


4925 

90.15 
90.95 

51.15 
sojo 

4823 
47 JO 1 


4045 
49.10 
49 JB 
5060 
9140 
SOJO 
48J0 


1X00 WL- ea liars par bbL 
















1742 

17X0 









17X2 

17X5 




1736 

17X0 









1732 

17J2 













Jul 

17X8 

17X8 








prwv. sales 51X10 

Prsv.DovOsvnintJQW 0ff415 


4X29 4640 4S2S 


1841 

1723 

1727 

1720 

1726 
1723 

1727 
1725 

1723 
1720 

1724 
17J9 


4820 
49 J5 
5040 
SOJO 
51.15 
5020 
4825 
47 JO 
4520 


18.13 

1745 

T7J5 

HJS 

1722 
1738 
1721 
1727 

1723 

1723 

1724 
17J9 


+46 

+.17 

+22 

+48 

+33 

+38 

+2S 

+43 

+23 


+22 

+21 

+.19 

+.19 

+.11 

+.11 

+47 

+46 

+4* 

+47 

+49 

+47 


Stock Indexes 


SP COMP. INDEX (CME) 
points and cMtl 

35X30 27120 SOT 35220 35X40 35020 38129 

35640 298.90 DOC 35623 35625 3S420 35160 

357J0 32340 MW 36025 3«U5 358.90 359 JB 

35700 33430 Jun 36XOO JWOO 36X80 364JD 

Est. Sales Prev. Safe* 48272 

Prev. Day Oaen (rtt. 1X4.158 up 1261 

VALUE L INK ( KCBT) 

Sot 30920 30520 304.10 M493 
30620 27140 DK , _ 309.10 

30240 29240 MW 31340 31110 31190 31110 

jun 31720 31 7 JO 3)6.90 31720 
Est. Safes _ Prey. Solos 172 

Prev. Day Oaen Int. 129* UP 20 

NYSE COMP. INDEX (HYFRl 
BdinhondcEfltl 

1*5, 7S 15340 Sw 1*540 19540 19L70 19S20 

19840 161.10 DOC 198-15 198.15 19720 19723 

I4&9S 17020 Mar 20040 S040 20040 1*920 

M0JB 18840 Jim 20229 20225 20229 201JS 

EM. Safes Prey. SdlM 6812 

Prev. Dav Open Int. 6288 pH 171 


+25 

+25 

+25 


^35 



S uL 
lever 

vanOmmeren 
VMF Stork 
VNU 
Wessanen 
Watters/ Khmer 


ANP^SGOTTfedOT:,* 7 ^ 



Unerg Ps 
Currant Stock Index : 407227 
Prevtoas : <28724 




Close Prev. 

m tb 

90S 340 


Kosl 



H5 ifectrc HdSS 
HK Brians Bank 

SkB. 

HK Ferry 
Hut cti whatnnoa 



SHK Props 
SfetUN 

swIrePocA 
Tai Oieuna Pres 

M 

Wo^IrSnVtdos 






AmerCarp 1 




Grp Ltd 


EP= 

S^DeOT 

COTjg^^jRIndexiZTSf 



SISTr 

aow AmerCarp 
ABOC Bril Food 
AnfeMFI Go 


ftewate r lea. 

Bill be Aerospoce 
Brttbh AfauAptn 
Brittse Airwm 
BrinjhGai 


ISM 

iTa&cam 



Cold FWd 
Coakson Group 
Courtnott 
□afeNV 
Or Bern 
Doans 
Drfetan W 

IDSDI 
GakmT _ 

§5'^ L 



Loed&cPJe 
Lead Gen Gro 
| Joyds ^onfc He 

Luos fed Pic 
Marks Samar 


jgffSyo 
Royal Oatcb 
RTZCoro 




Mssnw 11 



Mould. 

Av Dassault 


E it -Aquitaine 

iST’aL r 


Latarge Cappee 
ibBhohI 
'Ll 


11^ 


Oreal (LI 

MerffiiGe 

Mkhen 

wiouife) 


ISfciBasglonal l: 

Socfet Generate 

feoneconlm 3 

Valea I 

Bjfer S BOTd aS : + °4« 


i Plant 



Close Prev. 


lOverseaS 



Aug. 7 
nun 057 
0.17 0.17 
043 044 
046 0JM 
222 2-37 
642 043 


sssga^. w,s 






I Cl Australia 
Nat Atnt Bank 

ira^tHt 


Close Prev. 






Tmkym 







SLB.t Index ; 

Prnvww : <91 JO 


Aug, a 


CaiNxfignRDdb cifl AP 


sum Stock 
60004 AMI Prce 
15700 Amice E 
123125 Air Canada 
5468 AH Energy 

600 Alta Nat 
112010 A Barlck 
ZIMAtCO If 
36B694 BCE Inc 
115000 BCED 

37795 BC Gas 
8673 BP Canada 
64220 Bt Bk Nkll 
128737 Bank NS 
23479 BCE MOW 

1000 Bramaloa 
>1380 BC Phone 
1300 Brunswk 
647377 CAE 
122MCO.Br 
28150 Camblar 
100475 Campeau 
31713 C Nor West 

20100 C Poem 

118766 Cl Bk Com 

9*265 CP Forest 

573629 CP Ltd 
30241 CTlrrAf 
3250C UtH B 
77145 Cantor 

1500 cara 
1300 Cetanaee 
2865 Cntrt Can 
30501 Ckfeplex 
TOoacamwat A 
346024 Corona At 
2GOTCnovmx 
16358 Denison A P 
2)9565 Denison Bf 

2B25D Dorian 
73DD(ckn»At 
200DtcknsnB 
40*24 DofaiCD 
3000 Donahue B 

1840 DU Pont A 
1l773BDytexAf 
10200 Emeu 
7300 Equty Svr A 
100 FCA Inti 
3097 FPI Ltd 
5008B6 Flcnbrdge 
234778 Fed Ind A 
16600 Fed Ploti 
251500 FOtvFIn 
2779 Ffet CCon A 

HMFIetCtmr 

6900 Gibraltar 
41900 Goldcorpf 
6793 Haves D 
24850 Hess Inff 
41299 Hemlo Old 

34000 Hoilklgr I 

1700 H Bay Co 
53275 ImwcoL 


Htoti Low Close Cho. 



7116 Ipsco 
14500 IvaaAl 
M500 Jomock 
2150 Kbit Add 
31*46 Lobott 
4300 LOMOW CO 
1X500 Altoona A f 
166549 Melon HX 
5056 Maritime t 
4300 Mark Res 

m< fiAinnova 

10*103 AAoison At 
300 Motion B 
177530 Narando F 
391983 Norondo 1 
.7115 Norton 
B352D7 Nora Cor t 

29500 Nowseow 



5* 

51k— W 
27%+ M 
. 1316+16 
2Mb 269b— Vb 
life- life - 

r+ib 

139b 
34M 

mj+fe 

ii + % 
415 —5 
15fe+ Vfe 
3116— 16 
1516- 16 
fe 


515 149b 

SU 12fe 
«1»» 139b 
SI 79b 1796 
394b 916 

SI9fe 191b 
S38 3716 

S37Vft 37fe 

SI 516 1496 

526 25fe 

527 2696 27 

SICA 996 TOfe 
S14lft 149b 141ft— fe 



S1616 IM 16U+ 9b 
S2Mfc 299b 2946 

S194b 18fe 19fe+lfe 
Wfe Mb 6fe 

MO 2996 30 + fe 
S199b ISfe 19 
S* 896 9 

130 130 130 

SBfe 816 116 

SIK life Ufe+fe 
1150 148 148 —4 

SI 271ft 136 136 

5129ft 12fe 121ft + 16- 

S4696 46 46 — 16 

SI aw Ifffe 189h— fe 
490 485 4B5 — 5 
9189k 1*W Wft+fe 

515 14H 

Slow raw 

944 4396 

SIM life 
S3396 3316 
1139* 13 
12396 73 
Sllfe 114b 
S25 249b 

S34 2396 

S19H 199* 

S229h 22fe 
S37fe 37 

516 135% 

SI5 141k 

*16 1594 , x 

465 650 660 

S2196 211ft 2196 +9b 
S28fe 2816 2116 
69 67 68 +1 

579b 7fe 716+ M 

S24fe 21 24 —fe 

Sllfe life 1196+ fe 
370 370 370 —10 

S9fe 996 9fe 
S43fe 431ft 439*+ fe 

340 -S 

Total solos 3UKH293 shares 

Ctase - Prevtoas 
tse 300 index: na xm.ii 


83350 Onex Cf 
3B608 Oshana A I 
669738 PW A Carp 
mPmw 
8430 PanCan P 
424360 Placer Dm 
37315 Paco Pete 
6068 Quo Slurao 
13000 Rayrock f 
40287 Rentaanc 
980 Rogers A 
43*0 Rogers Bf 
HUM Roman 
139073 Royal Bnk 
14749 Rv Trco 
35750 Sceptre R 
11250 Scoltfl 
54798 Sears Can 
17822 SHL Svstm 
13447 Shell Con 
442825 Sherr Iff 
26425 Southern 
58141 Spar Agra ( 
202750 3 telco A 
21827 TCCBCV 
750 Teck Cor A 
105230 Teck 8 f 
406224 ThamCor 
396268 Tor Dm Bk 
18905 Torstar Bf 
2S2STntsAtt 
73059 TmAltaU 
275068 TrCon PL 
52*3 Trimac 
S17U5 Triton A 
30820 Trlaec At 
67400 Turbo 
8X420 Uni carp At 
3750 Un Cortikl 
12916 U Entwine 
700 u Kena 
36992 Westmbi 
31450 Weston 
37213 Woodwd A 


15 + fe 
IM 

44 

1316— fe 
33Vft — 16 
1316 + 16 
239*+ 9* 
life- fe 
25+96 
2316— 16 
199b + fe 
23fe 
37 

16+16 
149b— fe 

16 + fe 


Ht B tTP to l Aug 8 


Sales Stack 
13871* Bank Mont 
1900 BambrdrA 
6220 BambrdrB 
3100 CBPak 
1 6500 Cascades 
12708 DomTxtA 
42318 Memot e c 
107584 NatBkCda 
17*97 Noverco 
42705 Power Corp 
12*35 Provlga 
9199 StelnbraA 
10638 Vkhatran 
Total Sates 9 MUM shares. 

Clow 

indastrtaU index: l^29A4 


HWi Um Claw Cho. 
S35fe 3416 3496 
51596 159% 159b— fe 
SI 596 15fe 139b— fe 
$19 19 19+16 

*07fe 07V6 0716— fe 
*17 life life 
*109* life TOW + fe 
*1496 14VS life 
*129* 12fe 12fe + fe 
*169* life 1496+ fe 
Sink 109b 109b— 16 
HI 49Vft 491ft— lift 
*1996 1916 199b 


IJOOlBA 


Time Shuffles Top Editon 

Return 

NEW YORK. — Patricia Ryan, 
managing editor of Life magazine, 
wifl leave the lime Warner Inc. 
unit, the company said. In a Most- 
day statement, it said she would be 
succeeded by James R. Gaines, 




Aug. B 

Ctase P revio us 

Bid Ask Bid Ask 

ALUMINUM (HM Orode) 

Donors per metric Ion 

Spot . I740JW 174SM I745JI0 175000 
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Singapore GDP Grows 9% 

^rAPno^^r' . down from 11 P*”* 01 in Kb? 
__£t!i GA i2 RE T Sm spores pericxJ last year, reflected the slow- 
gross domestic product grew 9 per- er pace of the economy r 
cent m the second quarter of this 
year, the Ministry of Trade and 
Industry said Tuesday in its quar- 
terly economic survey. 

The survey said the growth. 


Malaysia Plans 
Privatization 
Of 246 Projects 


in thefoorth quarter of IS 
With revised growth of 92 per- 
cent in the first quarter, overall 
growth in the first half of 1989 now 
stands at 9.1 percent, the report said. 

Singapore^ growth for 1989 is 
expected to be between IS and 8J 
percent The trade and industry 
ministry had earlier forecast 
growth of 6 percent to 7 percent for 
the year. 

The finance and business ser- 
vices sector led growth by expand- 

KUAl^LUMPUR-Mala^ 

plans to privatize 246 projects manufacturing sector grew 8.6 per- 
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worth 16.34 billion zinggit ($6.15 
billon) over die next decade, the 
director general of the Economic 
Wanning Unit, Mohammed Sherrif 
Inn Mohammed Kassim, said Tues- 
day. 

He told an economic seminar the 

program was part of a privatization 

masterplan, winch would also rec- 
ommend that a privatization act be 

enacted to codify legal procedures 
common " 
meat 


cent, compared with 22 percent. 

The report attribnted the dedine 
in the manufacturing sector to a 
slowdown in electronics, Singa- 
pore's largest industry. Construc- 
tion continued to contract, al- 
though at a slower pace of 4 2 
percent 

The report said Singapore's total 
trade between April sma June grew 



The _ 

substantial rise in the supply of weakening overseas demand for 
capital available to the private sec- computers and peripherals. 

^cstaenL Investment commitments for the 

Mr. Shemf said that of the 246 second quarter amounted to 1247 


* 


projects, 69 worth about 3.53 bfl- 
lion ringgit would be privatized m 
two years, 107 worth 9.57 bflfion in 
two to five years and 70 prq'ecU 
worth 322 MHou after five years. 


total investment 
or the first six 


ntiDion, 

commitments 

months of 

from $473 million of the first 
of last year. 
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Aegean City Provides East- West Link 


The diamond on the hand of an Amazon, a Hittite emerald, the ruby on the hilt of 
a Turkish sword: poetic images like these have long been used to describe Izmir, 
the city at the extreme western end of die Silk Road on Turkey's Aegean coast. 


•V'NV‘ •*> V 


Formerly known as Smyrna, the 
city boasts a rich, historical past «*><! 
an increasingly bright future. With 
a population of over two million, 
Izm ir is the third largest city in 
Turkey and the country’s second 
la rges t port. Growing foreign in- 
vestments in electrical appliances 
and high-tech electronics produc- 
tion as well as the rich nati ve agri- 
culture and food processing indus- 
try go a long way toward explaining 
why the people there tend to enjoy a 
better standard of living than many 
of their compatriots. Add the annu- 
al Trade and Industry Fair, the 
city’s importance as the base of the 
NATO Command for the South- 
eastern Flank and a rapidly expand- 
ing tourist trade flowing through 
the new Adnan Menderes Interna- 
tional Airport, mid it becomes evi- 
dent that this is a city on the move. 

Since the days of its native son 
Homer, farm- has been the natural 
center of Asia Minor’s economic 
and cultural life, dominating both 
land and sea routes b etween the 
East and the West Its strategic po- 
sition was first recognized by Alex- 
ander, who laid the foundations of 
the massive Kadifekale that over- 
looks the city from the heights of 
Mount Pagus. During Byzantine 
and then Ottoman times the city 
became the mam window on Eu- 
rope, with more than half of its 
population coming from Greece or 
Italy, and with no less than IS dif- 
ferent customs houses belonging to 
various "Frankish nations,” lining 
the quay. 

By the mid- 19th century, the city 
had become a huge railway end sta- 
tion of goods being imported or 
exported from Asia. The darkest 
Wot on the city’s history came at the 


end of World War I, when the city 
was seized by the Greeks and de- 
clared a part of the so-called 
“Grand Idea” of reestablishing By- 
zantium on the ashes erf the supine 
Ottoman state. The dream ended in 
anguish In May 1923 when Turkish 
nationalists under Atatttrk retook 
the city and the Great Fire de- 
stroyed so much erf Izmir’s material 
history. 


product — either exported raw or 
spun far manufacture into ready-to- 
wear garments and yam at one of 
Izmir ’s many textile plants. The 
plantations stretch south of Tzmir 
toward the forests of Lake Bafa and 
attract migrant workers from as far 
away as Urfa for the harvest. 


Phoenix-like, the city rose again. 
Deprived of die Greek entrepre- 
neurial class as a result of the popu- 
lation exchange between Greece 
and Turkey, native Turkish busi- 
nessmen soon took up the slack. 
Today they rank among the Turkish 
business elite, while relative new- 
comers such as the ubiquitous Asil 
Nadir of Polly Peck have also found 
a nich e in the city. 


Nadir’s Goldstar and Vestel pro- 
duce electronic goods ranging from 
microwave ovens to stereo equip- 
ment, which are marketed both in 
Turkey and abroad. But it is the 
fertile agricul tural hwitaHaird that 
has always been the backbone of the 
Aegean economy. 


Local industry ranges from the 
huge Aliaga refinery — run by the 
state petrochemical authority Pet- 
lam and soon due to go public — to 
privately owned steel manufactur- 
ing plants Hke Metas, Cukurova Ce- 
lik and Izmir Denrircelik. In AHaga, 
anticipating the need for more pow- 
er, private concerns such as the Jap- 
anese Electrical Power Develop- 
ment Corporation have staked out 
the site for a 1,000 megawatt ther- 
mal power plant that will be built 
along the Build Operate Transfer 
(BOT) model and fired from the 
newly discovered low-sulfur coal re- 
serves near Senna. 


In addition to such direct or indi- 
rect export crops as tobacco and 
figs, vast gray-green olive groves 
dominate the landscape north of 
Izmir . They stretch all the way to 
Ayvalik, where visitors often mis- 
take olive oil-processing factory 
chimneys for minarets. 

Giants Hlce the KomOi con cern 
have not only captured much of the 
Turkish market, but also export 
tons of refined and raw oil to Italy, 
Spain and Greece, where it is re- 
packed and resold on the interna- 
tional market. 

Cotton is another important 


The advent of the tourist era has 
also transformed Turkey into a pop- 
ular holiday destination. Izmir 
boasts rich historical ruins, pristine 
beaches and dining as excellent as 
can be found anywhere in the coun- 
try. Ephesus alone attracts more 
than one million visitors every year. 



View of Izmir International Fairgrounds. 


Investors Drawn To Diverse Industry 


With such a wealth of potential to 
draw on, Izmir is now looking bold- 
ly toward the future. New urban 
development and renewal schemes 
ranging from renovating the A1 San- 
cak area along the promenade to 
addressing infrastructural problems 
are currently underway. 


Izmir is becoming an increasingly attractive alternative to Istanbul’s high real 
estate prices and overcrowding. Here they find a region well-provided with 
cheap labor and infrastructure and a diversified industrial base, according to 
Ugur Yuce, deputy president of the Aegean Chamber of Industry. 


Few doubt that this gem of a city 
can do otherwise than live up to its 
past and present expectations. 

Thomas Gohz 


The region accounts for about 
1 1 percent of Turkey’s total indus- 
trial output and 8 percent of its 
industrial exports. Intermediary 
goods, predominantly petroleum 
and chemical products, account for 
around 56 percent of this output, 
while most of the remainder stems 


from agro-based operations such as 
food, textiles and tobacco. 

Until the 1960s the region's in- 
dustrial base was heavily reliant on 
processing and packaging the rich 
produce of its agricultural hinter- 
land. Thereafter, in common with 
the rest of Turkey, it benefited from 


a wave of multinational import sub- 
stitution investment. 

Following the economy’s out- 
ward reorientation in the early 
1980s, heavy industry came to the 
region in a big way with the estab- 


Continued on Page 10 




Perhaps the best view of Izmir Bay ! 
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[■planning to visit Turkey? 

Tell your secretary to add iZMiR to your itinerary and to contact EGEBANK* ot IZMiR to fix an appointment. 

There you will be provided not only with a fair overview of the regional and national economy, but also the opportunity of 
experiencing perhaps the most picturesque view of iZMiR Bay. 
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Banking Sector Changing Rapidly 


The banking sector in Izmir is undergoing an experience similar to that of the 
Istanbul market in the mid-1980s. Indigenous banks are overhauling their 
operations to succeed in a more competitive environment. 


Izmir’s banking scene has always 
revolved around trade, but now the 
stress is on innovation and competi- 
tion rather than passive customer 
relationships. 

Long-standing customer links are 
still of paramount importance in 
this merchant city, where many 
family-owned concerns are well into 
their third generation. The Istanbul 
atmosphere is much brasher and 
more hectic and freewheeling, says 
an Izmir-based foreign banker. The 
calme r waters in Izmir are more 
suited to the indigenous banks that 
ply a lucrative trade in the city’s 
close-knit commercial community. 

There are now three basic types 
of banks in Izmir — the newcomers, 
including some small, specialized 
Turkish institutions; large tradi- 
tional institutions, including the 
state-run banks; and the natives, 
such as Egebank, that are rapidly 
overhauling their operations to 
meet the challenge of a more com- 
petitive environment 

Established in 1928, five years 
after the founding of the Turkish 
republic, Egebank’s links with Izmir 


can be traced back through its Le- 
vantine proprietors, the Ozakat 
group of eight families, for the past 
400 years. Egebank specializes in 
international financing, says Gener- 
al Manager Halit Soydan — and it 
manages to compete with larger in- 
stitutions on the strength of the 
bonds of faith and trust with old 
customers. 

“We have a different market 
here,” says Mr. Soydan. “Our ex- 
porters, like tobacco merchants, 
have been in the business for three 
to four generations.** Now the pro- 
ceeds from trade financing are be- 
ing used to support an expansion 
into wholesale credit services. 

Another indigenous Izmir bank 
of even longer standing is Tarisbank 
— founded during late Ottoman 
times in 1913. Owned by the Taris 
agricultural cooperative, Turkey’s 
largest, its involvement with the or- 
ganization’s 95,000 members is re- 
flected in the bank's emphasis on 
agricultural credit and loans to ma- 
jor agribusiness traders and indus- 
trialists. It has recently responded 
to new market forces by branching 


out into consumer credit and gold 
trading, says General Manager 
Mustafa Gunenc. 

The enduring importance of per- 
sonal and family business links was 
not lost on one of the new entrants 
— TUrk Ekonomi Bankas — when 
they set up shop in Izmir a year and 
a half ago. As general manager, they 
hired Rafael Taranto, whose con- 
tacts through 3 6 years of banking in 
the city have already helped win 
TEB $100 million worth of business 
financing Izmir’s private sector to- 
bacco exports. 

With more players in the trade 
finance market, margins are being 
squeezed. At the same time, foreign 
exchange rates for the lira have 
slowed compared to domestic infla- 
tion. 

But these pressures are expected 
to ease. The Izmir region's economy 
is fundamentally b alance d and 
sound, due to its strong agricultural 
base, says Bulent Adartir, Citibank 
vice president in the city. In his 
opinion, there is still plenty of room 
for more players to join. 

Jed Cartier 






Private Enterprise, Public Needs 


■JL 

Izmir may be a city on the move, but it also has long-standing urban problems. 
The new mayor of greater Izmir, Yuksel Cakmur, who recently inherited the 
mayoral mantle, is determined to put through an ambitious modernization 
program. 


New Complex to Change City Center 


The 34-story Hilton hotel, shopping mall and office complex now being built in 
Izmir promises to be the city’s prestige location for the 1990s. 


The Hilton Center — located in the 
heart of Izmir — covers an entire 
city block. The multipurpose com- 
plex will feature the first true five- 
star hotel in the Aegean and the 
region’s first European-style shop- 
ping mall, plus luxury offices, a pri- 
vate medical clinic and a 1000-car 
autopark. Built to European/ Amer- 
ican standards, the entire building 
will be air-conditioned, a rarity in 
Izmir despite the near-tropical cli- 
mate. 

The 850,000-square-foot shop- 
ping mall, scheduled to open next 
summer, will contain 60-80 quality 
shops, built on four levels around a 


75-foot-high atrium. “The atrium is 
the focal point of the project,” says 
James Carver, director of sales for 
the project A panoramic elevator 
and escalators win take shoppers 
from level to leveL 
“This is a unique project in Tur- 
key,” Mr. Carver points out Store 
spaces are for sale to owner-users as 
well as to investors, although Hilton 
remains the manager of the proper- 
ty to guarantee high main t enance 
standards. According to Mr. 
Carver, a high level of interest 
among international investors and 
well-known retail chains is antici- 


pated due to the desirability of the 
location and the quality of the pro- 
ject The office component of the 
project comprises 40,000 square feet 
and will offer a full range of ser- 
vices. 

The 380-room Terror Hilton Inter- 
national Hotel, to open in 1991, will 
provide the kind of five-star com- 
fort currently unavailable in the 
city. “The 750-person capacity ball- 
room will undoubtedly become the 
favorite venue for social events as 
well as for conventions, conferences 
and meetings,” Mr. Carver notes. 

A.T. Uysal 


Investors Drawn To Diverse Industry 


Continued from Page 0 


lishment of private sector steed 
plants and the completion of the 
Aliaga petrochemical complex, one 
of the largest in the eastern Mediter- 
ranean. Substantial additional in- 
vestment also took place in the sat- 
ellite towns around Izmir, such as 
DenizE, and in Manisa, where an 
industrial estate was established. 


Manisa, begun in the 1970s as 
Turkey’s second industrial estate, 
now has more than 60 plants estab- 
lished on the ate. “We chose Mani- 
sa because of the special incentives 
offered,” says General Manager 
Tahsin Karan of Vestel, a subsid- 
iary of the UK’s Polly Peck Interna- 
tional. The company manufactures 
electronic home appliances, audio 
and TV goods, and computers. 
“The local authorities are very sup- 
portive and willing to help — not 
like in Istanbul,” says Mr. Karan. 
“There is also good infrastructure. 


and a young and well-educated 
workforce.” Next year the company 
plans to introduce increased 
shiftwork and productivity. Further 
plans include another major elec- 
tronics component investment 
Izmir now has the largest concen- 
tration of private sector iron and 
steel producers in the country. Un- 
like the large state complexes, these 
melt down scrap in electric-arc fur- 
naces, enabling the region to pro- 
duce around one-third of Turkey’s 
total annual iron and steel output, 
which amounts to some seven mil- 
lion metric tons. 

' Despite the economic slowdown, 
multinational interest has placed Iz- 
mir at the forefront of the current 
wave of foreign investment in Tur- 
key and helped offset the disincen- 
tives of high inflation and borrow- 
ing costs. Leading investors indude 
America's General Motors, winch 
has launched a DM 90 million 
(US$48 million) automotive invest- 


ment package that will lead to the 
eventual assembly of 15,000 Vectra 
cars a year from its West German 
subsidiary OpeL France’s Peugeot is 
examining the possibility of setting 
up a similar operation in the Aegean 
region. Other major multinational 
deals are also under discussion, ac- 
cording to Izmir-based investment 
bankers. 

At the end of the year, when site 
development is complete, the free 
trade zone scheduled for Gaziemir 
is expected to attract foreign inves- 
tors in high-tech industries such as 
fiber optics and dectronics. Fueled 
by diversification, it is argued, Izmir 
will no longer lag behind Istanbul. 

“There is a big interest am ong 
foreign investors who have under- 
stood that importing Turkish man- 
power into Europe is not the solu- 
tion,” says Mr. Yuce. “Now they 
want to take the capital to the labor 
supply.” 

Jed Carter 


“Izmir is a city of great potential, 
but it is also a city of problems,” 
Mayor Cakmur said. “We are com- 
mitted to making a better city for 
the citizens as well as for business. 
We are open to all possibilities of 
local and foreign investment, be 
they direct, through the buOd-opa- 
atc- transfer model or in partnership 
with the city. Whatever it takes to 
create a truly dynamic Izmir , we are 
ready and willing to do.” 

The mayor’s task is by no means 
easy. Izmir , like most Turkish cities, 
suffered from ex tr e m e municipal 
neglect during the 1970s. 

Thanks to a new law giving mu- 
nicipal governments more control 
over how locally generated finances 
are spent and a greater ecological 
awareness, much has changed over 
the past decade. Izmir is not only 
enjoying a face-lift, but its infra- 
structure is also undergoing an un- 
precedented transformation. 

By far the biggest and most im- 
portant of the several major urban 
development and renewal schemes 
is the $520 millio n Izmir Drinking 
Water and Sewage Disposal Pro- 
ject Backed by the World Bank, the 
scheme will create the city’s first 
sewage system “since Roman 
times,” in the words of one officaaL 
Begun in 1974, it initially addressed 
the growing city’s needs for drink- 
ing water. The remainder of the 
project took second place until 
1984, when Izmir Bay had become 
so polluted that even bottom fish 
could no longer survive in it 




sazan 


Konak Square with clock tower 
in background. The area is 
scheduled for redevelopment. 




That situation is now in the pro- 
cess of being remedied. Officials of 
IZSU, the municipal body responsi- 
ble for the project, say that prequa- 
lified firms have bid an nearly all 
the various tenders associated with 
the scheme, and the construction of 
collectors, pumping stations and 
tunnels is already under way. 

To help boost municipal finances 
to pay for the mammoth project. 
Mayor Cakmur recently took the 
brave if unpopular decision to radi- 
cally increase water use rates by 
between 10 and 400 percent 
Of less vital importance than the 


Grand Canal project, but of over- 
riding concern to the municipality is 
the redesigning of Konak Square — — 
the city’s bustling commercial and 
transportation hub, which is slowly 
becoming run down with age and 
overrun by traffic. City planners 
have once again reached for a radi- 
cal and novel solution: to build a 
four-story subterranean bus station 
and cover it with parks, a shopping 
mall and five-star hoteL 

Unlike other Turkish cities, Izmir 
invited interested firms to become 
partners: the municipality proposed 
that it would supply the land 
around Konak Square while the de- 
velopers would supply the expertise 
and capital, an investment that 
could be recouped by selling or 
renting shops in the arcade area. 
The consortium building the new 
Hilton Hotel in downtown Izmir 
has used a similar arrangement: the 
city exchanged the land tor a 23.5 
percent stake in the consortium. 
The city’s interests are being repre- 
sented by a second company that is 
95 percent owned by the municipal 
government Four firms bid for the 






Yuksel Cakmur ; mayor of Izmir. 


original $100 millian scheme, which 
is now bang renegotiated. 

In addition to the larger projects, 
plans now call for the creation of 
parks, the constructionof a 350-bed 
hotel at Balcova overlooking the 
city and the conversion of the cur- 
rent slaughterhouse district near the 
port into an international trade cen- 
ter. Furthermore, another five-star 
hotel next to the current Interna- 
tional Trade Fair grounds will be 
built to service the ever-increasing 
number of professional visitors to 
the city. 

Thomas Goitz 


Knowledge leads to success 



Ask anv historian... 


Suleyman the Magnificient derived his success from his 
immense knowledge of affairs of state, the arts and culture. 
Turk Ekonomi Bankasi works with a select group of clients 
and prime correspondent banks with the same philosophy; 


Knowledge leads to success. 


TEB’s highly professional team adheres to traditional banking 
values, following financial movements and economic changes 
in Turkey and around the world. 


TEB is a leading provider of a full spectrum of wholesale 
banking services with a special emphasis on foreign trade and 
corporate advice. 


TEB’s Advisory Services Department provides special 
consultancy services on capital market strategies, 
privatization, investment projects, commercial law; taxation, 
accounting systems, tourism and computer software. 


For your business in Turkey, contact TEB. Profit from our 
knowledge and experience. 



Suleyman the Magrttficant ( 1494 - 1566) 
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l ictorious on three continents, ti areal builder 
and a rerered lawmaker. Sultan Suleyman let! 
tfv Ottoman Umpire to its golden ajie during 
bis -tft-yvar reign, ruling with strength and 
brilliance 


TURK EKONOMI BANKASI 

Profit from our knowledge 


(iKiNKRAI. MANAGEMENT 
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Economy Has Stable Agricultural Base 


Every summer Izmir harvests the bounty of its rich agricultural hinterland. As a 
Steady source of income, it places Izmir ahead of other T urkish cities in the race 
against inflation by holding down food prices. 
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Local commerce has not entirely 
escaped the effects of Turkey’s high 
inflation rate. Bat, as a banker re- 
marks, the region’s small but stable 
economy is insulated by the healthy 
external trade in its traditional agri- 
cultural exports. Overall, the region 
accounted for around 15 percent of 
the country’s total external sales in 
1988, according to officials of the 
Izmir Chamber of Commerce. 


ed by the phasing out of export tax 
rebate incentives in April, a move 
the government took to comply 
with GATT obligations. Similarly, a 
decline in the lira’s rate of deprecia- 
tion has eroded the profits to be 
gained by sectors such as the leatb- 
erware industry in the large West 
German market 


withholding sums irom deals with 
countries like Iraq. 
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Agricultural produce dominated 
the city’s outward trade pattern 
until the 1980s. Since then, with the 
growth of local industry, traditional 
exports such as food and cotton 
have been supplemented by others 
and dropped, m relative terms, to 
around 50 percent of the region’s 
annual export total. Manufactured 
exports, valued at around $700 mil- 
lion, account for 12 percent of the 
region’s total industrial output. 


Vestel electronics factory, Manisa, near Izmir.'. 


Exporters, like other traders 
throughout the country, wereaffect- 


Despite these drawbacks, compa- 
nies such as Yasar dis Ticaret, the 
trade arm of the Izmir-based indus- 
trial and agricultural produ cts c on- 
glomerate^ still notched up C3F ex- 
ports of 5150 million in 1988 
against imports of only S36 million, 
says General Manager Mustafa Gu- 
du. 

Meptas, the trading arm of the 
Ege Yafuizn group, expects the ex- 
port turnover to reach 5130 million, 
says Assistant General Director Er-> 
dine Uygur. The figure would prob- 
ably have been nearer 5200 million 
without the effects of the phased- 
out tax rebates and the government 


Trade and commerce is still dom- 
inated by local family ownership. 
There is a greater sense of history 
here than perhaps anywhere else in 
Turkey’s business community — 
the established Levantine, French 
and English families are still as im- 
portant as they were in the 19th 
century, when die city was the 
gateway for foreign capital 


Today the big export houses from 

Istanbul have also set up shop in 
Izmir . Indeed, the process also 
works in reverse — the Izdas group, 
for example, moved the headquar- 
ters of its foreign trade corporation 
to Istanbul around three years ago. 
Far from indicating a desire to quit 
their home city, such moves repre- 
sent the natural expansion of local 
b u s in ess based on its growing turn- 
over. 

Jed Carter 


Millions Expected at Tzmir International Fair 


Designed to be Turkey’s shop 
window on the world in the days 
when the port was Turkey’s ex- 
port capital, Izmir’s fair, which 
opens on August 26, is still the 
only regular international fair in 
Turkey. 

According to the fair’s direc- 
tor, Mehmet Refik Soyer, three 
million visitors are expected to 
attend the event this year com- 
pared with only two milli on in 
1988. On opening day, interna- 
tional dignitaries will be aide to 
tour 23 national exhibits, includ- 
ing stands devoted to the United 
States, the Soviet Union, West 


The Izmir International Fair has come a long 
way in the 60 years since it was conceived by the 
great nationalist leader Mustafa Kemal Ataturk. 


Germany, France, Holland, Bel- 
Mum, Hungary and Yugoslavia. 
Companies from the UK, Italy, 
Thailand and the Philippines will 
also be represented. The fair has 
adopted a strong cultural theme 
this year, with international film 
and fashion shows as well as na- 
tional displays from the Soviet 
Union and Belgium featured on 
the program. 

Overall, the number of foreign 


firms participating in the fair is 
expected to exceed 1,000, a 25 
percent increase over the previ- 
ous year. 

The permanent fairground is 
not only devoted to the annual 
international general trade occa- 
sion — it also stages a dozen 
specialized exhibitions on sub- 
jects ranging from construction 
to equipment and tourism 
throughout the year. Recently, 


the fair’s statutes were changed 
to allow the staging in 1990 of a 
major tourism fair emphasizing 
the importance of this trade to 
the region’s growth. 

The fair infrastructure is also 
being renewed and modernized. 
A new stand system will be intro- 
duced next year, while improved 
services in areas fake carpeting 
and air-conditioning will be of- 
fered to exhibitors. Adding a 
touch of futurism to this year’s 
fair, the daily laser display will 
allow companies to inscribe their 
names on the clouds above. 

Jed Cuter 


Family Business Looks Beyond Tobacco Industry 


For over 40 years the Sand. To- 
bacco Company has been the 
flagship of the Gurd Group, one 
of Izmir ’s leading private busi- 
ness houses. As an international 
exporter, it supplies leaf tobacco 
to major cigarette manufacturers, 
including BAT, JIT (Japan) and 
Tab&calera (Spain). Now, 
through its subsidiary kutas, the 
group is branching out into the 
herb «md spice processing indus- 
try and supplying many of Eu- 
rope’s supermarkets with pro- 
packed spices. 

The Gurd group, a famfly- 


Diversification is very much the name of the 
game in today’s international environment Not 
only market pressures, but also political devel- 
opments — such as Turkey’s possible member- 
ship in the European Community (EC) — are 
broadening business horizons. 


owned company headed by 
brothers Istemi (chai rm an.) and 


Hhan (deputy chairman), also 
has interests in over 20 other 
companies. These range from in- 
formation process in g and tour- 
ism to banking, construction and 
manufacturing automobile com- 
ponents. One of its latest ven- 
tures is fish fanning at Ccsmc, 
near Izmir, an operation that is 
believed to be the only one of its 
kind in Turkey. 

“We don’t like to put all our 
eggs in one basket,” says Istemi 
Gurd, whose parent group now 
has a 550-560 million annual 
turnover. Mr. Gurd, a graduate 



Istemi Gurel, chairman 
o/SuneL 


of Britain’s Strathclyde Universi- 
ty, followed in his father Kazan's 
footsteps by being educated 
overseas. 

“Look at what we have done to 
the tobacco industry in this coun- 


try,” says Mr. Gurd, stressing 
the importance of quality control 
on today’s international markets. 

Sund Tobacco’s major com- 
plex at Izmir handles about 
8 million kilos erf tobacco a year. 
It has the capacity to handle up 
to 20 million kilos a year and has 
its own laboratory for research 
and quality control. 

Istemi Gurd believes that new 
investment in the tobacco indus- 
try could be undertaken on a 
joint venture basis with Western 
companies in order to manufac- 
ture cigarettes for export to the 
Soviet Union. This, he points 
out, is a rapidly expanding mar- 
ket, and its sales revenues could 
help offset the costs of i m port i ng 
natural gas from the U.S.SJL 

Gurel subsidiary unttab al- 
ready has experimental planta- 
tions of Virginia and Burley-type 


tobaccos which it is growing on 
behalf of BAT. These can be 
blended with the established, 
rich-flavored oriental tobaccos 
traditionally grown in Turkey to' 
provide the raw material for a 
domestic-based cigarette manu- 
facturing industry aimed at in- 
creasing export earnings. 

Istemi Gurd says that Sund’s 
reputation for high standards has 
caused major tobacco dealers to 
show considerable interest in 
Turkey, and a number of joint 
ventures are now being estab- 
lished. 

The KUTAS company was 
formed about seven years ago. Its 
brief: to do for the spice industry 
what Sund did for the tobacco 
trade. Today the company is al- 
ready exporting its quality con- 
trolled prepacked herbs and 
spices — mainly bay leaves, oreg- 


ano, sage and cumin — across 
the world. 


the world. 

kutas has a licensing agree- 
ment with America's McCor- 
mick, one of the biggest spice 
manufacturers in the world, to 
supply Turkey’s own domestic 
market with the McCormick 
brand name. 

Lee Voysey 


WE OFFER OUR BEST SERVICES 

TO YOU; 

"TURKISH HOSPITALITY" 



ADRIATIC FIRRY -BOAT SERVICES ON 
VENICE > IZMIR - VENICE LINE 


Every week between 10 June - 13 September 1989 
Departure from Venfce-Every Saturday, arrival in Izmir on Tuesday 
Departure from Izmir-Every Wednesday, arrival in Venice on Saturday 


Every weak between 16 September - 28 October 1989 
Departure from Venice-Every Saturday via piraetis arrival in Izmir on Tuesday 
Departure from Izmir-Every Wednesday via piraeus arrival in Venice on Saturday 


These luxurious journeys take place on the SAMSUN Ferryboat who has the capacity 
to carry 600 passengers and 214 vehicles. Her woriddass restaurant, swimming pool, 
discoteque, cafeteria (open 24 hours) and duty free shop coupled with her top 
class service provides a comfortable, safe and entertaining journey. 


TURKISH MARITIME ORGANIZATION 
TURKISH MARITIME LINES 


Venice Tei : (041) 522 95 44 
Tlx : 41067 Basaani 


Izmir Tel : (90) (51) 210094 - 210077 
Tlx : 53408 Dz actr 


to the Center 


YOU ARE HERE 


of Izmir. 


- 4 :. {■iggSvWestem Turkey. 
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* '-~+ onzrnir to be strategically 

* placed at the center of 
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SSSSSSSS right in the center 
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slimmer of 1 990. 
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investors alike to purchase store space. 
The 34 floor, five star Hilton Hotel 


The 34 floor, five star Hilton Hotel 
rising above the Center dominates the 
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supporting it is simply unique. 
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for 1 000 automobiles in integrated 
the Center on sevenlcvels. The four 


major floors of the shopping maR have 
over J 00,000 square feet of retail store 
area. Panoramic elevators and a system 
of escalators provide total circulation. 
The Atrium rising 75 feet above the 
Hilton Restaurant creates an 
architectural excitement never before 

___ ■ La.. 


seen in Turkey. 

The Izmir Hilton Center includes 


The Izmir Hilton Center includes 
50.000 square feet of luxury office 
space; and a private outpatient medical 
clinic is bring planned as a part of the 


complex. Both the office and clinic are 
specifically designed to meet well 


specifically designed to meei 
researched market demand. 


Hilton International in Turkey 

Hilton holds a unique position in 
Turkey. In 1955, Hilton opened its first 
European operation in Istanbul' and 
since then has comfortably dominated 
the top aid of the hotel market in 
Turkey. The liberalization and 
accelerating growth of the economy in 
the past jive years continues to attract 
large members of businesses, venture 
capitalists and tourists. Hilton has 
responded to increased interest and 
investment in the hotel business 
communication, merchandising and 
tourism sectors with three mqjor new 
projects: Ankara, Mersin and Izmir. 

First completed was the Ankara Hilton, 
which opened late lastyear : and it has 
quickly become the business and social 
center of Turkey 's capital city. The 
Mersin and Izmir Hiltons will have 
similar impacts on their respective cities. 


An Exciting Yet Secure Investment 
We have prepared the IZMIR HILTON 
CENTER INVESTMENT GUIDE to 
provide details and analysis for our 
investors to make informed evaluations. 
Conditions of ownership are now 
available for both, local and 
international retail concerns, while 
management responsibility of the mall 
will remain with the Hilton 
If you would like to receive a copy o/ the 


Investment Guide, together with a set of 
architectural plans of the Shopping 
MaU, please fax your request on your 


izmi rjP 

HILTON* 

CENTER 


company letterhead to Mr. James L 
Carver, Director of Sales, (51) 1 98-097. 
Otherwise, you may write or call for the 
Guide at 


IZMIR HILTON CENTER 


4< 


Member of 
International 
Couicfl of 
Shopping Centers 


Goa Osman Pa$a Bohan. Na 30/608 Izmir 33210 TURKEY (51) 193-193, 194-124, 199-824 
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Diversified export group in Izmir 



GUREL 

GROUP 

W6 are one of Die oldest tobacco exporters and most quality conscious 
leading spice producer of Turkey. 

Our group has diversified into the following flekJs: 


fciliflla* L*i : 7 iT > >1 ft 1 0 i i 


Leaf tobacco exporting since 40 years. 

UNITAP 

Experimental farming of Virginia and Burley type tobaccos in T urkey. 


Producing and exporting of herbs and spices. 

GUBELTAS 

Specializing in Organization and Agencies. 


(Readymix concrete) 
(information processing 
HOLDING (A Hokflnc 
industrial concerns) 
•EGEBANK (A natio 


■K1MTAS (Extraction of lime) *ORBIS 
•YAPfTEK (Contractor firm) *OZAKAT 
company which controls several major 


Holding company which controls several major 
jncems) «BMC (Producing a range of trucks) 

(A national bank with 32 branch offices) ■EGE 


several industrial 
poles and prefe 


JUSTW YATiBIM (Another Holding for 
ies) •BETONTAS (Produces concrete 
construction components) "DEMAS 


(Specializing 


the most advanced hospital in Izmir) 


head Office. 

Pmar Caddes. No 89 Ptnarba^-aSOSO-tmir/Turhey. Tat (51) 1841 31. 
Fax (Si) 10 44 02 The 52715 ggru it. 



AT YOUR SERVICE 


WE FULFILL 

YOUR BANKING SERVICE NEEDS 


IN TURKEY 


AYD1N B ANK ASI TA 


13 TARISBANK 
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Why do the 
decision makers 
of Turkey 
read our paper? 


Because we alone give 
them the facts they need. 

Objectively. 


Cumhuriyef 

Our 1 9S9 readership survey sho its that 41 % of 
our readers hold administrative positions , 
48% speak a foreign language, and 54% are 
utti v ersitv graduates. 
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Aegean Attractions: 
Ancient and Modem 


From the battlefields of Gallipoli and Troy facing 
each other across the Dardanelles, to the crowded 
bars and deep-blue coves of Bodrum, the Aegean has 
it all. With the best-preserved ruins of classical 
civilization and the golden beaches of Ayvalik, 
Cesme and Didyma, there are few areas more calcu- 
lated to delight the discerning traveler. 


ADVERTISING SECTION 


At the center of this historic play- 
ground is Izmir, the region's trans- 
portation and travel agency hub. In 
addition to the new A drian Mende- 
res International Airport south of 
the caty, Izmir’s bus station secures 
links to forward destinations 
throughout the Aegean and the rest 
of the country. Car rental agencies 
vie for space in the town, while 
scores of travel agencies provide on- 
ward bookings to the thermal spas 
of Panxokkale or guides to the ruins 
of Sardis, Pergamon or Ephesus. 

But don’t dismiss Izmir as a mere 
stopover. Beneath the modem ur- 
ban veneer lies a fascinating “touris- 
tic’’ town of hidden ruins, a citadel 
first built by Alexander the Great, 
its own Grand Bazaar, mosques, 
museums and a ni ghtlif e that is sec- 
ond only to that erf Istanbul Re- 
flecting the growing interest in the 
city of travelers and businessmen, 
laige and small hotels are springing 
up in the city — the most recent 
addition being the new Izmir HH- 
ton, scheduled to open in 1990. 

The consortium responsible for 
the hotel has also created Turkey's 
first 18-hole professional golf 
course about an hour east of town at 
Kemalpasha, the ancient Ny- 
phaeum. The exclusive dub with 
associated villas now promises to be 
a venue inhere businessmen can 
meet to whed and deal. It has al- 
ready attracted members from Ger- 
many, America, Britain and Japan. 

The new golf course is just one 
instance of local and international 
e n t r ep ren eurs responding to de- 
mand. Club Med pioneered the 
modular holiday village scene a de- 
cade ago with its twin resorts at 
Foca and Kusadasi, but others were 


quick to pick up on the idea's poten- 
tial. The Cesme peninsula west of 
i Ttnir now boasts a number of full- 
service resorts and yacht harbors, 
the most popular of which is Yasar 
Holding ’s Golden Dolphin Hotel. 

The holiday village, private villa 
and hotel scene continues south 
through Bodrum to Marmaris. For- 
merly a secret “let’s get away” desti- 
nation for those in the know, the 
town has mushroomed into a full- 
service resort city, complete with an 
international airport — Dalaman 

— less than an hour away. 

Bodrum’s new private interna- 
tional airport, the country's first, is 
currently being negotiated as a joint 
venture between British Airport 
Services, G an m ount and a local 
company, l^urol, and the State 
Planning Organisation. The 
$70 millio n contract is for new run- 
ways and terminal buddings. 

For those looking for a little more 
seclusion, smaller hotels and estab- 
lishments have been set up outside 
of Ayvalik about ISO kilometers 
north of Izmir and just a stone’s 
throw from the ruins of Pergamon. 
It was here that parchment paper 
was first invented and scribes pro- 
duced the greatest library of the 
ancient world. Bergama — the 
Turkish name for the ancient town 

— has also became a generic name 
for the area’s lush turquoise, blue 
and red carpets. The carpet industry 
of the Aegean has become so large 
that the Istanbul-based NET Hold- 
ing has created a “carpet farm” near 
Milas where acres of wool rugs lie in 
the sun ready for inspection. 

The ruins of ancient Ephesus, 
outside the town of Selcuk, about 
100 kilometers south of Izmir, re- 




Library of Celcius at Ephesus. 

main the Aegean’s major atraction. 
Over a million tourists a year pass 
through the entry gate to walk down 
the flagstone streets of what was 
once the wealthiest caty erf Asia Mi- 
nor to visit the house where the 
Virgin Mary is said to have lived the 
last years of her life or to sit in the 
Roman theater that once held over 
50,000 spectators. Where the audi- 
ence once made catcalls at St. Paul, 
they now applaud Joan Baez and 
other p articip ants in the annual Izr 
mir Culture and Arts Festival. 

With supply running so high, 
some clever entrepreneurs are 
dreaming up new ways of creating 
demand: a steam train now plies the 
route between Izmir and Sdcuk, 
and a Boston-based group is plan- 
ning a $4 milli on rinwna wi thin the 
grounds of Ephesus itself. The 
show? Get ready for a computer- 
generated tour of the ruins. 

Thomas Goltz 



One of the many delightful beach resorts . 


Turkey’s Garden Grows Myriad Delights 


Chief among Aegean crops are the fig 
and the sultana grape, a market domi- 
nated for generations by the Besflcdoglu 
family. Their company exported 12,000 
tons of dried figs in 1988, slightly more 
tha n all California producers combined. 
In terms erf seedless sultanas, Besflceiog- 
lu*s 33,000 tons of raisin exports are 
second only to California rival Stmmaid. 

“Ours is a family business,” says Air 
palsan Besflcdoglu. He added potatoes 
as part of a $23 million joint venture 
with the American company Simplot 
and has made Besflcdoglu a potato sup- 
plier to McDonald's in Turkey and Eu- 
rope. The business has annual sales of 

$100 millinri- 

Another family-run giant in the Aege- 
an area is Komili, a name synonymous 
with olive oil and olive cal products 
throughout Turkey and, increasingly, 
the world. 

“We represent about 50 percent of 


From the olive groves of Ayvalik to the fig and sultana 
grape orchards of Aydin and the cotton fields of Soke, die 
farmers of the Aegean have long been blessed: everything 
grows here, and grows, well 


total oil exports," says Mustafa KOrsat, 
managing director of Koxmlf s modem 
plant outside of Ayvalik. “Previously, 
much of this was raw oil, but since 1982, 
we have increasingly focused on export- 
ing labeled products.” 

Last year, total Turkish olive dl ex- 
ports ran to 20,000 tons, for a profit of 
over $41 million, lagging only behind 
Spain, Italy and G reece. These countries 
represent the greatest obstacles to the 
expansion of the TXiridsh cal market 

“Most of our exports go to Libya or 
the Soviet Union, with only 6 percent to 
EC countries,” Mr. Kttrsat explains. 
“The EC producers have price supports 
and export incentives, which we lack. 


Recently the government has even re- 
duced die tax rebate for exported oil 
from $200 to $75 aton, giving the subsi- 
dized EC producers an even greater ad- 
vantage.” 

Another area where local producers of 
finished goods complain about a lack of 
government concern is the critical textile 
industry, which spearheaded the “export 
or die” campaign of the early 1980s 
when the Turkish economy began its 
transformation. For the first time, raw 
cotton is now being exported from Tur- 
key, with the peculiar result that gar- 
ment and textile producers must reim- 
port the same stocks at premium prices. 

“The problem is that few textile pro- 


ducers can afford to buy a year’s stock at 
one throw,” says Muharren Hflmi Kay- 
han, managing director of Soktas, a 
leading producer of fabrics. “Every- 
where else in the world, governments 
maintain strategic stocks of cotton to be 
released into the market to keep prices 
stable. We need to do the same and 
create something like a cotton board.” 

Aegean textile producers partially 
blame the giant TARis cooperative of 
being penny-wise and dollar foolish be- 
cause they take advantage of high worid 
prices and sell the bulk of raw cotton 
abroad. The more optimistic suggest 
that this is yet another growing phase in 
Turkey’s adjustment to the world mar- 
ket. 

A last major Aegean crop is tobacco. 
Turkey produced some 100,000 tons of 
export quality oriental tobacco last year, 
with the lion's share — some 90,000 tons 
— coming from the Aegean. 

Thomas Goltz 


THE LARGEST ELECTRONICS 
MANUFACTURER IN TURKEY.. 
VESTEL! 


Vestel. Turkey’s leading manufacturer 
of electronic equipment, offers you 
the choice of colour TVs, videos, 
video players, HI-FI and audio sets, 
microwave ovens. 

Each one manufactured with the world's* 

re- 
lates! technology here in Turkey: V; 

Microprocessor controlled assembly 
lines, computer aided quality control... - 

For the latest in hi-tech craftsmanship, 
advanced technology, value and 
reliability, Vestel -the largest 
electronics manufacturer in Turkey. 
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The nourishment of Turkey's rich lands 
reaches your table with Meyna's leading 
technology. 

Controlling every level of activity from 
harvest to point of sale, Meyna is able to 
maintain high quality standards, thus 
presenting world markets with 
wholesome food. 
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of a Nitwit* 

Ads on the American Man 

By BRUCE HOROVITZ 

^^des Times Serria 

~ It o*d to be O JC. to be a guy. 

os look better thanwe 


i 



is whai Madison Avenue w w ^ 
in SKVe boo pore ads these days, w m are owning off as 
” ytfffl* ft 1 to* vetv bast- men are InriKng 1 ^ 

hu5«nid 0 S5S aI / Or ieoxus shoes, a newspaper-reading 
? everything his wife is 

I^S 51 ,^ f0 °|””L at t T- A 

' saAUICS . a iemale repeater who slyly scoops 
her i nc ompetent maif couo- 3 3 


Suez Bids 
$3 Billion 
For Firm 

bubutrielle Offer 
Aimed at Lower 








by flying American 
s. And m a commercial 
for Kellogg’s Bren Flakes ce- 
real, a man is depicted as so 
inept as a doubles tennis part- 
ner that the only way the bah 
gpts over the : ntt is when it ^ 
ncochets off his head. Chirps 
bis wife, “Nice shot, hooey.’’ ' like jerks.’ 

Those who trade advertis- 

ma say that men often get a raw deal these „ 
ilt of the women’s movement, which 


Tar years, women 
got the short end of 
die stick, but now 
men come off looking 



». .. ■■ 
; ■ -• i 


.■ 11 
.. * V 


writers reluctant to poke ftm at women. Others say 

Avenue is znnmddag Hollywood. And the fact *b»* women now 
holdmore top post s at big ad agencies could be playing a role. 

. roryears, women got the short end of the stick m advertising, 

but now mm a re the ones who come off looking like jerks,” said 
Dr. Joyce Brothers, the psychologist and radio talk show host 
U AI1 these years we had the dumb blondes, bat now there’s a rote 
reversal going on. And when you mab- the mm the butt of the 
joke, you win attract attention. 1 * 

* One research company studies hundreds of <vwwrnetiei«Tie every 
year, and it concludes that ads with “male bashing” in are 
remembered far better than those without h. 

' "The darned thing s work," said Donald F. Brnzzone, head of 
Bnxzzone Research Co. of Alameda, California. “These ads seem 
to do more to turn females on than they do to turn mutes off.” 

F OR EXAMPLE, an ad for Aqua Fresh toothpaste shows a 
father and his kid debating what is the most important 
ingredient in the stuff — fluoride or mouthwash. It re- 
quires mod oT Mom's intelligence to inform them, “You need 
both.” Consumers remembered that ad better than virtually any 
in the competitive toothpaste category, Mr. Bnxzzone said. 

Lately, mothers seem to be the darimgs of advertising. "Tt took 
Tisha - Price and 2,043 mothers to design a highchair tike this,” 
says one slogan. The breakfast cereal Kix is “kid tested and 
mother approved,” Dad has nothing to say about that one. 

“If I were a man,” said Dr. Brothers, *Td be entirely ticked off 
at this low status.” 

Well, Freddc Hayward is a man, and he is ticked off. He 
founded Men’s Rights Inc., a nonprofit org anization in Sacra- 
mento that reviews advertising every year and points out those 
ads that it believes axe harmful to the image of men. 

“I don’t dunk it’s necessarily offensive to make fun of mat in 
advertising,” Mr. Hayward said. “The i m p or t a nt thing is, you 
can’t find the reverse. What’s damaging to men and to our 
society — is not to have a balance.” 

One such ad. Men’s Rights says, is the campaign for Post 
Grape Nuts that features a woman explaining to her slow-witted 
mate why Grape Nuts are good for him. When she tosses out the 
phrase “complex c ari ro hy anucs.” he is completely befuddled. 

"The guy m that ad is really pathetic,” Mr. Hayward said. 

. “I call it the oitwit-ificatkm of American men, said Leonard 
Pearistdh, president of Kcye/Donna/Pfcarlstein, a Los Angeles 
ad agency. ^Advertisers are trying to make women look smart 
because they know women do most of the shopping.” 
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PARIS — The Frendi banking 
company Conpagme Hnanckre 
de Suez said Tuesday it was launch - 
ing a moltibiQkn-udll&r bid for 
Compagme IndustridObe.theinve»- 
ment vehicle of the French finan- 
cier Jean-Marc Vemes. 

Stock analysts estimated the val- 
ue Of the offer at around 19.5 bil- 
lion francs ($3.1 biffion), one of the 
biggest French takeovers ever. Suez 
already holds a stake of about 18 
percent in Compagme IhdustridleL 

The bid was seen as an attempt 
to wrest control of the French in- 
surer Groupe VictcHre. Compagme 
IndustrieSe holds 40 percent of 
Victoirc, while Suez has about a 30 
percent direct share and controls 
about 34 percent of its voting 
rights. 

A battle for control of Vtetoire 
seemed likely after Yictmre won 
control last month of Colonia Ver- 
schenmg AG, West Germany’s 
second-largest insurance concern. 
Together, the firms will have gross 
premium income of about 15 bO- 
ikm Deutsche marks ($7.84 tril- 
lion), makin g their combined entity 
Europe’s fifth-iargest insurer. 

Analysts said Victoire had be- 
come an attractive target since the 
Cokmia deal Suez wanted to boost 
its mnnenm. in a group that has 
become such a powerful insurer, 
they added. 

Shares in Victoire and Compag- 
nie IndustrieSe were suspended on 
the Paris Bourse last Friday. Deal- 
era said the suspension was at the 
request of Suez. 

Equities dealers noted that Com- 
pagme IndustrieBe riiarts bad dou- 
bled in die weeks before the Co- 
lonia announcement, an tnmsnaOy 
i volumes. 

Its shares were mspended at 
9,750 francs after earlier reaching a 
Ugh of 10/150 francs, compared 
with 4,600 on June 14. Victoire 
shares were suspended at 1,035 
francs. 

Under the terms of the bid, Suez 
would initially pay 16 bflMon francs 
for control of Compagnic Indus- 
trielle, valuing its outstanding 
shares at 13,000 francs each. 

(Reuters, AFP) 
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Japan Draws 
EPA Rebuke 
On Economy 

By Patnck L. Smith 

Iniemaaoml Herald Tribune 

TOKYO — The administra- 
tion’s Economic Planning Agency 
released its annual report Tuesday, 
praisng the continued resilience of 
the Japanese economy and innova- 
tion among manufacturers but 
bluntly criudzing the country’s 
failure to assume global responsi- 
bilities commensurate with its af- 
fluence. 

Placing heavy emphasis on Jar 
pan’s role in correcting world trade 
imbalances by increasing inmorts 
beyond current rates of growth, die 
cabinet-level agency called for “a 
newcaHUOTtefiamewcak” through 
which problems such as high do- 
mestic prices, long working bans 
and overregnlaticm could be ad- 
dressed. 

The 627-page report amounted 
to a detailed rebuke of the govern- 
ing Liberal Democratic Party. The 
study cited an inability to realize 
solutions to problems that are 
widely acknowledged as impetfi- 
meots to a more open econ o mic 
structure and a more consumption- 
oriented national ethos. 

The tone adopted by the plan- 
ning agency was m part a reflection 
of the rising tide of discontent 
among Jmanese consumers, most 
recently demonstrated in the gov- 
erning party’s defeat in elections to 
the legislature's upper house last 
month, political analysts said. 

It was the second consecutive 
report — which is issued each Au- 
gust as a “white paper,” or state- 
ment of policy — to reach beyond 
the agency's traditional role as an 
advisory body that provides a de- 
scriptive and statistical analysis of 
the nation’s past economic perfor- 
mance and future prospects. Last 
year, the agency alM called for ex- 
panded economic reform. 

In essence, the new report assert- 
ed that the Japanese economy had 
readied a “new phase” in terms of 
globalization, sophistication and 
asset accumulation but that the na- 
tion has yet to reflect these ad- 
vances at the political level despite 
years of success in withstanding 
/•■hang in g external factors. 

“Japan has so far devoted all its 
energy to strengthening its econo- 
my and as a result has succeeded in 
weathering the oil crises and the 
negative impact of the strong yen,” 
the report said. “But sow it most 
realize its responsibility as a nation 
with great e co n om ic power ” 

Stressing the rote of domestic de- 
mand in Japan’s economic vitality, 
the agency noted a year-to-year in- 
crease of 6-4 percent in emxdq 

incomes in the fiscal year to Ma 

31 and a rise of just under IS per- 

See REBUKE, Page 17 


For US. Airlines 9 a Takeoff 


As Profits Soar, 
Discount Fares 
Take Back Seat 


By Eric Weiner 

New York Timet Service 

NEW YORK — After years of 

withering fare wars, the U.S. air- 

line industry is thriving, with five 
of the country's largest carriers 
reporting record profits for the 
spring) 

vance bookings the 



the best for the industry. 

But for the millions of Ameri- 
cans who took to the skies earitor 
in the d r re'te. when, gnmc one- 
way fares fe& almost to the price 
of a restaurant meal, the outtook 
has been less cheerful. Faxes 
have risen sharply in the last 
year. And analysts see no return 
soon to the discounting wars. 

“The aixlines have trrmwt the 
comer as far as being a 
able industry,” said Kevin Mur- 
phy, an analyst with Morgan 
Stanley & Co. 

The im pro vement in the air- 
tines' financial picture is reflect- 
ed in a number of statistics. The 
carriers have had revenue of 13.8 
cents a passenger mile this year, 
np from 125 cents in 1988, ac- 
cording to figures supplied by 
the Air Transport Association, 
the industry trade group. 

Fall, nondis counted fares 
have risen to about 30 cents a 
mQe this year from about 20 
cents a mile in 1983. In the past, 
as full fares rose, the airlines of- 
ten offered bigger discounts, ne- 
gating the impact for many trav- 
ders and for profits; but starting 
in December, new airline fare 
schedules began to reduce the 
rff wi tiwa discounts the num- 
ber of people receiving them. 

The bottom line is that profit, 
as a percentage of the money 
invested in domestic airlines, 
rose to 135 percent last year, 
from 75 percent in 1987, accord- 
ing to Johns Maldntis, an analyst 
at Salomon Brothers Inc. In the 
eariy 1980s, the figure ^ was as low 
as 0.6 percent 

The industry’s recent success 
can be attributed to several fac- 
tors. 

One is the tumult that has fol- 
lowed the deregulation of the in- 
dustry in 1978. The upstart carri- 
ers such as People Express that 


A FEW PROFITABLE CARRIERS LEFT 
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offered heavily discounted fares 
ttnri medium - sized airlines such 
as Pacific Southwest Airlines 
that provided competition on 
some routes have been acquired 
by major carriers. 

With Piedmont Airlin es taken 
over by USAir over the weekend, 

A U5k sled firm took a stake fai 

Midway Airlines. Page 15. 

ri ght tending carriers — Ameri- 
can Airlines, United Airlines, 
Delta Air lines, Northwest Air- 
lines, Continental Airlines, Trans 
Wodd Airlines, Pan American 
Wodd Airways, and USAir — 
now control more than 90 percent 
of the domestic market. 

One or two of these carriers 
control most of the gates at many 
of the nation’s largest airports; 
USAir dominates Pittsburgh, for 
example. And because only one 
new airport is scheduled to be 
bmlt — a huge one in Denver 


Ibe WidufMO Pan 

that is not scheduled to open 
until 1993 — gate space will not 
increase soon. 

While the aidmes are quick to 
point out that, in the last decade, 
anting fares have risen far less 
dun the Consumer Price Index, 
it has become dear that, for the 
most part, “the cheap fares are 
gone and the public realizes it," 
said Lee Howard, executive vice 
president of Airline Economics, 
a consulting firm based in Wash- 
ington. 

Faxes as a whole rose 15 per- 
cent in the year anting in April, 
according to a report by Salo- 
mon Brothers. Bargains can still 
be found. A child acco mpani ed 
by a parent can fly free on cer- 
tain aays. And last week. Conti- 
nental offered round-trip, week- 
end-only fares at a steep 
discount through Labor Day. Its 
rivals matched the fares. 

But the airlines also arc plac- 

See AIRLINES, Page 16 


Founder’s Son 
Leaves Key Post 
At Wang Labs 


Curpded by Owr Staff From Dbpmdia 

LOWELL, Massachusetts — 
Wang Laboratories Inc. said Tues- 
day that Frederick A. Wang had 
resigned as president and chief op- 
w anna officer, a move seen as an 
attempt to turn around the betea- 
gored computer maker. 

His resignation, coming one week 
after Wang announced a S375 mil- 
lion loss for its most recent quarter, 
threw the fate of the company back 
chi the shoulders of his ailing father 
An Wang, the company's founder, 
rfia i r ma n and cfaka executive offi- 
cer. The elder Mr. Wang, 69, re- 
turned to work Monday an a part- 
time basis after undergoing cancer 


Analysts said the departure of 
Frederick Wang, 38, was an effort 
to dear the air at the miniccanpata' 
manufacturer, which is facing a 
short-term firmncfal ctimr. 

“Dr. Wang was not pleased with 
the way his son was Handling the 
company,” said Wendy I. 
Abramowhz, an analyst at Argus 
Research Carp, in New York. 

There was “a little hit of a fall- 
ing-on-the-sword attitude” in the 
resignation, said Michael G or an of 
Nik&o Securities Inc. 

As Wang Labs, a high-flying 
company in the 1970s and eariy 
1980s, failed to keep pace in recent 
years with changes m the fast-mov- 
ing enra pn t e r industry, its financial 
fortunes sagged. The company 
made its reputation with office 
word processors in the 1970s, but 
this business is under pressure ftom 
personal computers, and Wuigfs 
minicomputers are being eclipsed 
by workstations. 

When Frederick Wang assumed 
his top-level executive duties two- 
and-a-half years ago, die company 
had already lost some of its earlier 
shine, but the slide acoekratcd dur- 
ing his watch. 

Wang stock has lost more than 
80 percent of its valne since early 
1984, when it traded at more than 
$35 adiare. 

The company's stock gained 875 
cents a share Tuesday to dose at 
$6525. 

Although, some analysts 
ed the Wang family might 
be stepping hack from control of 
the company, others said An Wang 


would work fiercely to turn around 
the operation as long as he wa? 
physically able. 

Several analysts said Wang was 
likely to sell assets in coming 
months in an effort to return to 
profitability. They predicted that a 
mnrfi smaller, more streamlined 
company will exist a year from now. 

If the chairman’s Health contin- 
ues to deteriorate, however, ana- 
lysts said a merger or acquisition 
was a high probability. 

David Wu, an analyst at S.G. 
Warburg & Co, said Frederick 
Wang^s resignation ' 

Labs for a possible i 

While the departure will likely 
give management greater flexibility 
in a partner or friendly 

buyer, interest from American 
companies scans limited. Mr. Wu 
said American Telephone ft Tele- 
graph Co, which made an attempt 
to buy Wang several years ago, was 
the only U5. company he could 
nami» that might he interested. 
“There would probably be a for- 
eign buyer,” he added. 

“There was not a Lot of confi- 
dence in the investment communi- 
ty in Fred’s ability and there have 
too be similar feenngs in the bank- 
ing community,’’ said a San Fran- 
risco-based analyst. 

When Wang announced its loss 
last week it also suspended dividend 
payments. Its financial predicament 
put it in violation of a bank-lending 
agreement, the company noted. 
Most of the loss resulted from a 
$237 nrillion pretax charge to cover 
the cost of a restructuring that in- 
volved dosing factories, cuttmgjobs 
in its worldwide work farce of 
28/100 people, and lowering the 
book value of outdated assets. 

A longtime Wang executive who 
is currently vice cHainnan, Hany 
HJS. Chou, was named by the 
board as acting president and chief 
operating officer, and a panel of 
three directors, including Mr. 
Chou, was named to search for a 
successor to Frederick Wang. 

In a statement. An Wang said his 
son's resignation was In keeping 
with his constant devotion to doing 
what he fdt was in the best interest 
of the company.” 

(IHT, AP, UPI, Reuters) 
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The technical complexities of 
protecting assets while reaching 
investment targets demand the 
talents of a trained and com- 
mitted expert. At Republic 
Nadonal Bank, account officers 
and investment specialists 
dedicate a lifetime of experience 
and acquired skills to protecting 
customers’ assets. 




Knowing how to keep your 
capital safe and productive is 
fundamental to the range of 
services offered by our private- 
banking group in 27 financial 
centres. 

Republic National Bank. 

A matter of trust. 
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NATIONAL BANK 
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82V 4SW FOHm p4 1A0 20 - 4867b 82V 79V 80% -IV 

29V 28V FdMog I 33 30 13 2U23VX3%Z3V-V 

urn 44ft fminm ijg u 12 vm tsv »ev 77% + v 

60 9V RJMM wt - - 259? SB 55% 57 +1% 

28V MV FedPB 100 10 6 4033u 28% 27 V 27% _ 

E 39 FPao Pi 207 50 — 365u 52% 52 52 

20 FrdRIIv 1 AO 50 41 61 ZV 24% 25V — % 

IS FflSgnJ 04b 11 13 369 274* 26V 26V - % 

29V Ferro 04 15 16 4ZZB MV 56% 56 — V 

42V 31 Flat n 1.151 27 20 U <2 41% 42 + % 

8 % 18% FMcrst 00 20 15 in 28V ZHtHV+V 

V 6ft FlHrtfc .44 55 11 46 Sk* B * 

20V 12ft FlnNWf 01* 40 _ 66u 20% 20 2BV* + V 

4V IV FrtSBar _ _ 162 2V 2%2%-V 

14 13% FbMHm US 149 n 142 15V 15V 15V — % 

14V TV* Flnevst .12 U 256 <1 10% 10% M% _ 

39 284* RreFd M 1A 10 792 38V 37% 37% — V 

26ft MV FIBkSv 104 64 - 660 25% 25V 25ft + % 

Z7V 24ft FBfcS Pt - _ 165 26b 26V 26V + V 

9 8 FBOSIF 00 10.1 - 356 9 BbSft-V 

11V 10ft FBraSI IJ2 111 - rn 11 10ft 10ft + V 

!2 5% FCaeHd - 6 2589 MV 10% 11% + V 

36V 21 FCHd pf 206 60 _ 171 34V 33% 34% + It 

48 2BV FsJChkC 101 u 6 1292 47% 46% 46ft- IV 

36% 22% FCtyBc 10Os 27 9 488u 37 36b 36% _ 

72% 53 FCtvB Pf 1J7* 10 _ 44 72 71% 72 + V 

39ft S% FFB 200 6.1 _ 3793 334* 32ft B - % 

33V 23 FFB pfB 2.15 70 _ 19 27V 27V 27V — V 

99V 84 FFB OfD 845* 90 _ Z7000 85V BSV 85V — V 

10ft 6% FFinFd 72a 2-0 — 25&4u 11 10ft 10% + V 

68 42ft Frntste 300 47 30 2225 64% 63V 64 - V 

2V Im FlralA - _ 21 U IV IV IV + V 

MV 31ft Ftln PfB 13 15% 35V 33V — V 

20ft 14ft Ft MISS JO 17 21 599 17V T7V 17% — V 

14 11 Fit Pa „ 10 219 14 13% 17% — V 

27 19 V FstUC 100 30 9 1705 25V 25H 25V + V 

21% 17V FUnRI 150 7 A 17 170 lift 19V 19% _ 

33 23ft FtVoBk 1J0 30 10 215 31V 31V 31V - H 

504* 37% FkWoch 152 10 II 325 50V 49ft 50 - V 

32 23V Firstar 1.12 30 9 135 31% 31% 31% + % 

■V 12V FStFad 5 _ II ZMu 23 TO*. 23 +2% 

27V 9 Fftctlb _ - 179 25 24% 25 + % 

SH Mb FltNors US 43 9 1951 m* 28ft 29V + V 

38% 33 FUN pf 303a LI - I 37% 37% 37% + % 

30V 19V FlaalCn 716 1 

40 29V Flemno 100 2 

41ft 73 Fight SI .16 

5% TV Float PI 
66% 55V FloEC 78 

384* 33% FlaPra 256 6 


m. 14 WrnM JO 10 _ J66 3m* 30 2DW-V 

19% 13V Narco 04 37 TO 202 17V 17V 17V - 

25% 14 NwkEfl _ 20 41 24V24VMV-W! 

22% |9 NayPw 156 49 12 191 22b BV HV - ' 

HM BV NowAffl lA9*nj _ 347 #V 0% SV - ft 
2b VNwAShn - 1 97V V + *« 

2 7ft 22% NEnoEl 20i 75 13 |WgV27%27%-V 
21 16V NJRsc 1A0 70 U 123 20V 20 20 - V 

17ft 149* NPlnft, 100 5.9 18 iS 17 1*% M — V 

27% 31ft NY3EG 204 75 ID 5M27V 271*27)*-% 

38ft 35 NYS pf 375 90 _ zSO B ft 38 _ 

99 81 NY5 Of BJ» 90 - zlM 91V* 91 « -I i 

25 21ft NYS PIA Z16S 9J _ 1 22% 229* 22V + V ■ 

an* 20 NYS Pf L12 TA — Z 229* HV 22ft _ 

4fi* 21V Hawaii 1 08 20 17 903 43% <2% 43% +1 

68b 42% Novell s 1 JO 10 31 49 47% 64ft 66% - V 

39 29% NwRite 05 b. 1 34 560 34V 34V 34V + V 


45ft 31ft NwtMB 
2ib 15% N«nO> 


J7V* 31V NIOMOf 
40% M% NlaMpI 

62V 56% NIOMpf 


Novell s I JO 10 31 49 67% 66V 66% - V 
NwmtG 05 b .1 34 560 34V MV34V+V. 

Nwtm ST U 38 3064 41V 40V 41V + V 

NeunC# .]$• A ll 958u 27V 26% 36% + % 

NbwCPPT _ - «2Sta 50V 58 50 

NklMP AOf - 175 3174 12V 12% 12% — % 

SSSU- 3S li : SS S S 5 +% 

N&Sm 438 9 A _ *lM St S2 S3- V I 

NtoMat 403 97 _z3DSDft5OV9M 

NksMpf 6.10 90 _ Z2O0 63% 62V 62V- V 


33V 23V 
9% Ik* 
9 19% 
28ft 13V 
44% 30 
29V 27% 

42ft 33ft 
9% 6ft 
34% 9ft 
17V 
MV 
Wt* 

63 
52ft 
2AV 
■m 

8ft 

3SW 


.71% 17V NlflM pf USelOJ _ 1 10V UV lift -I 


10% .5% JHM LP 566100 _ 109 


26% 14% AMI 72 19 33 3054 21ft 

<0--. SH APrrsd A0 10 14 347 3T4 

65 53% APrsd Pf 350 63 - 13 S6V 

16V 13 AREst 2.0a 147 0 124 13V 

4% 3ft AmRIlY 76 170 2 281 4V 

16% 11% A5B 00 4.9 3 238 16V 

lffh IS 7 , ASS pf 101 1L1 _ 47 18 

S', 3 AStllp _ _ 12 3% 

72k; 48V AmStor 100 1A 29 382 70V 

77V 56% A5lr OfA 438 50 _ 22 75% 

41 24’, AT&T I JO 30 20 15406 40ft 

21’, 15% Amvnr 74 O 10 109 IBV 

is 1 ; 13 % a wot pr us S3 _ mao is 

17 13U AWO ior 175 BA _ turn in, 

IS 6V Am Hall 000c _ _ 457 7 

38% 22% Ameren 138 13 13 4 38% 


19V 12V AmeDp .10 5 

lift 17* Arnett* A0 43 

11 Mi AmevSc 1080103 _ 

49 34 Amoco S 1.90 40 13 

4W 60% AMP I JO 16 16 
15V |1V AmOCO JO 23 _ 

16’, 6% Amre s 08 13 _ 

9% TV. 4mm> - 38 

22k* 22% Amstn 1J2 47 I 

9% 4ft Anacmo - 

36% 24% Alkodr* JO .9 

13V 9% Analog _ 

16 7ft AnchGf Xm - 

36V 19V AlWBlk 74 20 


.10 j 9 1493 IBV 18 
A0 .43 18 394 14V 14 


11V J AnurlRI 
46 29H Anhcu* 

17% TV Anmemi 
30V Iff; AnflOTv * 
38. 26 Aon CD 


.021 _ - 
74 20 14 

«■= as 


ft; 3 SSScS 
ir *. saw* 
s 3 tzr*? 

15k; ll’- AuelMd 
Mf’.s 17% ArchDn 
38V 26V AjcoOi 


08 20 17 

•|§1 


46V 38 Arida Pi 
12% 9ft Armada 
131, 9 
24V 23 


ArchDn ,10b J 13 I 
ArcoCh 250 67 7 

Arislec * 100 44 6 1 

ArkJo 108 40 2111 

Arwa Pi 300 64 - 


43S « r 

2535 46V 46 

IU Ig^ ljg£ 

2136 *V flfc 

un wt vov 

173R 44V IS* 
347 12V lift 

.IS St 

.a a Ki 

% as ss 

8205 32% 31V 
812 37V MV 

Si S2 

SS 4S% 44 V 


914 9% _ 

9ft Mk + V 

v hm + Vi 
ZV 59ft + % 
0ft 3DV+ ft 
17% 37V - % 

r l5V- V 
37V- V 
8 ft + ft 
M - ft 

E 1D% 

22 

24V 

99V + V 
41 - % 
9 95V— V 

IBV 24V + h 

zft 5v + v 
3% 13V + V 
4V 4% 

S 16% + IV 

li&iv 

Mj 14V + ft 
» 38% + V 

r*]Sit!S 

ra+s 


67V 61b Chcp of 
80% 73ft atCD Pf. 
36 24V CtESCO 
47% 27V OtyBcp 
IV % OoMr 
II 3V CtofrSt 
43V 27% ClerkE 
19 7V CftVH 1 
BN 6V ClernGfli 
33% 22 OvCIf 
77 64% OvCI pf 

44 28ft ClDTOX 
21V 12V ChibMd 
UV 8% Coochm 
20ft 14 CmfSv 
44V 29% Coastal 
69% 37 CpcoCI 
18% 12V CocoCE 
“ ft vICoirc 


Hep of 60Oe84 _ 148O 70 69% 69% - V 

TCP pfA 700a 84 - 15740 81ft 81 V 81 V + IV 

tzSCO 1.4 4.1 10 583 34% 34V 34V 

tyBcp 1.12 44 _ 0 279* 27V 27V — V , 

ofiSr _ 1 76 V V V 

dfrSf .M 10 19 44] 10ft 16ft MV - % 

arfcE _ 14 521 u 43% 42ft 43% + % 

9WH 1 . 10 547 9V9V9V+V 

emGV 06e J _ 48 8ft 8%8%+V 
vOI 00 24 7 135 38V 30% 30% — ft 

WEI pf 7 A0 90 _11Z3Q 75V 7SV 75V + V 

am 1J4 20 17 BOltl 44V 44ft 44ft + ft 

ubWkd J7a 1A 23 78 19V 19V 19ft - V 


18% 12V JP Ind 
28% 13V JWP , 
17% 11% joacsoi 
34V 23 J River 
50 40% jRvr of 

Sf? J.W99 M 
12% 8ft Jomwy 
39V 29% JeffPI 
13ft 7 Jeasen 
<2 37 JerC pf 

24ft 21% JerC pf 


6ft 6ft- V 


_ 11 241 14% 14V 14V _ 

-17 975 28ft 27% 28% + ft 
245 1A 16 502 16V h£kl6% + ft 

40 10 12 1840 33V 33% 33ft + V 

137 60 - Tl 49V 49 49 — V 

350 70 — 357 50 **■»» - 

Im S 16 161 ?% 9ft ffi 

Ml 15 D 947b 39% 38V 38V - V 
08 b J IS 69 11% 11% Itb 

400 90 - zIO 40ft 40V 40% _ 

2.18 9A . 22 23V, 23% 2K* _ 


M7 99 NIMpf 
14V UV NVpSh 
9V 4V NIchAlri 
13% BV NIceM 
40V 29b NfCOR 
M% UV NablAf 

im tv Norm* 
UV UV NEurO 
12b «* NaBSv 
21% lift NE5 h Pf 

rSSKSKJ 

s a^anr 


MAO TOA _ rt30 W2 102 102 - V 

,J0e,o f 

_ _ W II 10V 11 

20a 40 11 ufliu 41 rn m + 

.14 1.1 22 aa?u lift 14V IS + U I 

— M I» lift mt UV - ft I 


1A4 si ID 2636 Jff 
A43 Ll _ 672 20 

ft U ^ S I? 

iTiS = » iS 


JBV 37V 37V- V 
20V 20V 20V + V 

bv aw n*+ % 

T2*. 12 n - % 

6 5% 5V — % 
15 14V 14H- % 


304* fttoSfPw 232 if 13 

SMSWtt u : 

■W. NSPw.pf 704 «A_ 


24ft 21% JerC Of 2.18 1A _ 22 23ft 23% TRk 

54% 39ft JehnJn 9 1.16 22 17 5442 53 D a — 1 

46b 31 JefanCn 1.16 3.1 13 B32 38ft 37V 30 

14V 10V Jehnln i AU I JS 14V 14 U 

8% 5 JbnCRt JO 97 _ 47 7% 7% 7% 


8% 5 JbnCRt 

% ftr JhCR wt 

33ft 2 Wj Jorgen 
24V 16V Jenen 
6 lb KH CoB 
ir; sv kh etA 
15ft KLM 
42% 31% K marl 


14V 14 U 
7% 7% 7% _ 

- - 60 Ml '1 4w+ Vl 

UD U 11 22 36ftM%ag% - 

04 2J 17 TWO 34ft 23ft OT*- ft 

--949 TV 2ft 2% + ft 
1A71 lil _ 2871 9% 9% 9% + V 

75c 23 5 856u 26ft 25%2S%+% 

1A4 40 11 5671 41% 40V 41 — % 


24% 16 KN Eng 100 4A — 


4ft iv Kaneo 
35% 28ft KCtvPL 
24% 22 KCPL Pf 
47V 31V KCSou 
24% UV KenGE 


73ft 22% 22% — % 


_ _ 0695b 4% 4 4ft + ft 

S 7A 12 667 34V 34V M% - V 

9J _ 2 23V 23V 73V- ft 

100 23 _ SUu 48 46% 47 + V 

100 67 IT 1152 23% 73 23% + V I 


20% 14% NerTol 
6V 4V N IlHIU t g 
35V 24% Norms 
57% 43 Norton 
22% in* Nrwat ■ 
11V BV Novae 
52 xm NvoNific 
64V 41% Ninw 
12V HM NvCMI 
T0H 9V NuwCal 
lift 9V NuvMY 
12% M% HvMul 
MV 9% NnvAto 
15ft 14V NuvPF n 


1 JO 47 _ 276 
200 15 U 112 

£ “ "Jg 
T 5 S & 

M 67 _ 5 

07a *3—16 
A8a 63 — 13 
06 *0 _ 16 
72 60 — 119 


27V 37V 37V + V 
40ft 40 40 - V 

50 58 50 

92 91V 91V— V 

20% 20 28% + % 
5V 5% 5V 
25% 25 V 25V- V 
51V 57V 57% + ft 
22% 22V 22ft + ft 
8ft 8ft IV 
SB 49% 4tb - ft 
64V 63 V 64ft 4 IV 
Hft 12V 12% _ 

10ft 10V 18V + ft 

® 10b 10V + V 
12V 12ft + % 
T 0 V IBV loth- ft 
UV 14b 14b _ 

15% 15% 15ft _ 

IV 79V 80ft— % 


25V 21V KonaPL 176 70 11 1655 25V 34V 25 + V 


26V IS Kntrln 

IBV fit* KoufBH 
24V 10ft KovJw 1 
81ft sv Kellogg 
33ft 23 Kellwd 
47% 22% Kemoer 
12% 10% KmpHI 


_ 15 5? 27% 22V 22V- % 
00a 14 9,1700 18V nV 18ft + ft 
A0 20 31 1444 21% 19V 20V— V 

1-72 12 23 982 BOV 78V 79V — ft I 

JO 14 11 161u 33% 32% 33% + V 

04 10 8 1692 45V 44ft 44ft- ft , 

178 113 _ 


44 134 1ZN 
11 895 IV 

SstS £i 

- 2140 m 


12V Tift 12b - 

IV 1% IV + V 

7ft 7k* 7% 

27V 27V 27V + ft 

eg 132 131 + % I 
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33V 32ft 32V 


.. __ _ 226 11H UV 11% _ ! 

10ft BV KmpIGV 100 W.4 - 500 9% 9V 9ft 

I2V 10% KmpMI n A7a 4.1 _ 2U UV lift uv 

12V 10ft KmoM n A2a U - 209 12V 11V 12 

I2V UV KfflflSf n 08a J _ 108 12% 12 12V - 

36ft 28% Kenrnl 1.16 3.1 13 361u 37V 361* 37V +1 

211% 17V KrUHl 1A0 60 9 197 20ft 20ft 20V 

UV I KerrGf A4 U - I73u 12ft UV 12V + IV 
20% 1CV KerG pi UD U . 19 19V 19 19% + V 

51% 34ft Kerr Me 132 ZJ 16 1Z74 48ft 48% _ 

29% T9V Keyed L3S 45 9 4S7 2ffV 28 28ft + V 

16V 6% KcnCo - - 6 ISV 14ft 14V— % 

19V 13ft Kevmt a 36 30 H 372 Uft Uft 18ft + V 

69V 53% KirnhCI ZAO 30 U 2917 69ft 68ft 48ft- V 

32% 19V KnaWM - 11 637 UV 31V 31ft- V 

12V 8% KBAust USe ISA — 25 9b TV, 9ft _ % 

38ft 37 KnofHR 1 J2 21 13 344 ST* 56ft SV - V 

17 V UV Knago JO 20 23 JS IS 14% 15 + ft 

28V 24% Roger 200 IDS 243 73 26% 26ft 9% + V 

259* 13ft Kolmar J2 I J 22 591 2<ft 24V 94ft — V 


.27a 1A 21 70 

A0 40 222 379 
AO 20 I X900 


8ft 8ft 


ZV V 
59% 41 
22% 14 
10 9% 

10 SV 
12ft 11V 
10% 9ft 
«V 9ft 
23ft 9ft 
11% 6% 
11V 6ft 
28ft 27% 
114V 105 
35V 25% 
29V Iff* 

35^ 


M 20 4 xWD 19% Iff* 19ft + ft 

AO .9 15 844 d* 42V 43V — V I 

1-36 20 21 5198 67ft 66V 67V + b 

05 J H IM 11 17% 17% - % 

--3B3 'Vo ftflm-Vg 
1A80 2A 12 1309 57ft 56ft 57V + ft 

.16 0 16 1568 71V 20% 20ft + ft I 


36ft UV Fluor .16 JS 

26% 22% FoMaC IJB 40 

♦ft 6ft FltdllG 2Mb X6 

56ft 46ft FortiM 300 60 

15V 13ft FlOear 1J6 9.1 

21V 12ft FoatWh A4 2.1 

3SV 27ft Foxbni A0 IJ 

12% 8% France J3e 7J 

10k* 9ft FrikPr n IJB 105 
40ft 9% FrnkRs 3a 3 
10V lift FrkUn n 1.12 1IJ 
14V I Oft FMEP 2J0e 17A 

14ft 9V FMGC 05 5 

SV 3V FMOG I JOB 220 


76 27 9 1461 28V 28ft 2BV + % 

100 2J 15 1121 36V 36ft 36V 

.16 A 25 388 41V 41 1* 41V— ft 

--111 2ft ZV ZV — ft 
28 A 16 28 6SV 65% £59* + ft 

206 67 11 291 38k* 38V 38% — ft 

- - 191 6V 5V 5ft- V 

06 20 24 1206 20 V tfft2D%-ft 
.16 0 33 3309 34V 33ft 34% + % 

I JO 40 16 WTO 26ft 25ft 26ft + % 

JbU S 10 7% 7% 7ft — V 

300 68 51Z797 SON 50% 58% 

06 9.1 - 40 15Mi 15 15 - ft 

A4 21 28 1564 21% 9V 20ft + V 

AO IJ 28 *366 30b 30% 30% + ft 

J3e 27 — S 12ft lift 12V + % 

IJB 105 - 331 Uft 9ft W 

Jfla 7 15 S6tu 41ft 39ft 41ft +2 
1.12 11 J _ 498 9ft 9% 9ft - 
2J0el7A 29 365 12V 12% 12V 

US 5 27 213 9ft 9% 9ft 

I JO# 72.9 8 97 SV 5% 5% 

104e 115 7 277 17ft I7ft 17b - V 

«V 34V + ft 
4% J4ft + V 


lft % Oafclnd _ _ 11 895 1ft 1% Ift + V 

9 Sft Oakwd 08 1.1 U 17 7ft 7V 7% - 

29ft 24ft OctIPrt 250 90 95982 »ft 27V. 27V + k* 

,JS “ S 

23 17V Onto Ed LM 84 17 2273 23 22% 221* - V 

42 V 36 Oh id Pf 100 90 _ ,148 41V 41V 41 V - V 

47V fll On Ed M 440 U . do 46 46 46— V 

47% 41% OftEd Pf 4A4 90 _ zM 44V 46V 4«* -Hi 

49 42V OhEd Pt 404 9J _ x90 49 49 49 

77% 67 OhEO pi 7J4 90 - zMO 76V W 76V - % 

79 48V OhEd Pf 7J6 90 - *Z7Wu 19% 77b 77% + % I 

25ft 23% OhEd Dl 201a IOJ - 3 24V 74% 24ft - V 


256 61 11 23S* 37% 37V 75?* ■ _ 
U 6 U 84* 0V 8ft + V 

.16 20 - U Sft 1 8V+V 

B U 22 5U 57W 55ft 57% + «W 

20 6 |4Bv 35% B% + ft 

\sz s « 6 T ^ \%+;* 

■36 L2 S m St So2 + S 

1.12 120 - 87 9 8% 8% — V 

152 S3 9 4 25V, 23% 21% 

- 11 IDS 20V 20% 28% 

s s^:+5 

ITB 64 14 376 42% 42% 43V - V 

Jle 2A 34 002 9V IV *ft - V 

100 69 5 U5 30ft 9 30V + V 

W 940 - 80 12 11% 12 + % 

2J0 9 A - 287 24 23V 2JV - ft 

- - UU 31ft tm 23ft + ft 
TAi lA 18 1836 59ft 59 S»V + ft 

3.91b 70 - 1 sov soy* soft 

137 9.1 _ SI 9V Bb to * V 

- _ mi im % VB 

0H 120 -12 6ft 6 6** + ft 

146 7.1 12 B Mk 34% 34% Jt 

0Sa 50 _ 9*1 uv HA* n +: • 

100 2A 19 1382 14ft 74 74V +. V 

U0 17 27 332ft 44% 43ft 43% - % 

069A3I2MM 15% 15V , _ 

- _ IK' M% 9% n%+ V 
.12 A n MU W% 18ft UV-.ft 
Mia J — 136 Mft 14 MV- V 

00 14 ID 2Uh, SIV SOV 50% + V 

02 JJ 52 T UV to IMt R 

07# A — 4390 11% ll 11V + V 

A56 J 21 1847 64% 43V 44ft + Ift 

1A4 KL7 _ IJ 13% 13ft UV — % 

2.10 130 - 2* lift 15% 15% . - 

ZU 13A - 26 15% ISV 15ft 

4.12 O _ n HO 101 V 107 + % 

1A8 u 13 119 11 ant 11 + u 

- 14 4W Wft rev 19V— V 

_ 10 192 28 lift 19%— % 

100 43 IS rail 46V 46ft 46V 

3JI 4A 9 area 52 51ft Sift 4- % 

A0 0 II 77b 72% 71% 72% + lb 

00 J 13 30B 75 73 75 +2 

500 5.1 - W 99 99 99 — V 

06 SJ - 585 21 20V 20ft- ft 

06a 0 T 1861 12ft 12% 12ft — V 
_ _ 89 2% 2V 2ft +*% 

U4a 70 11 B9 23% 22ft 23V _ 

- 13 7lft 21ft 20 21 +1 

U6 40 • 9fl 27ft 27V 27ft + V 

JS M - 465 22ft 22% 32V1 — V 

34 U II -U lift 11% lib — ft 

2A0a 5A 11 SKh> 4] 42% 43 + % 

30 U IS SD 35% 34% 35ft + % 

— 11 MSA 12ft 
JS 10 31 m 15 

YA0 TJ 12 231 Mt* 

106 *3 ,7 1304 ft 

104 9J 14 107 UV 

A8 17 U 3? 17V 

100a M ID I M 

- 13 57*411 22ft 
- - 351 12ft 

_ 19 404V 46 
_ — 1UVOM 44% 

00 0 22 274 23% 


h Vf'O 

pf\' 

tfin >ht 


30* — V 
7ft - - 
16% + ft 
14M + ft 
17V + ft 


f n _ _ W> 38% TT% 18% + ft 1 

?d IM 64 17 2273 23 22% 221* - ft 

I Pf 300 90 - ,148 41ft 41V 41V - V 

lp( 440 M . do fl 46 46 — V 


0 V 1 + f* 
4»+ V 
23% + ft 
71ft +. ft 
39V+ ft 
3V . - 
re% + v 
■% + v 

41ft- ft 


88V 76ft OhEd ef L2D 9A - £30 S7 B7 87-b 

tOV 79% ObEd el 844 46 _ ,140 90 90 90 — V 

MV 17% OhMat 1 — — 232 15 UV 15 — V 

17 75 CHIP pf 604 9-7 _ 069 34 83 S3 -2 

37% »% OkleGE 2J8 4A 12 414 37% XkV37V+% 

#*% 43ft Olln 200 11 12 257 65ft 65V 65V — % 

9ft 7H Omncra 08 0263869 Bft 9 + ft 

7V, 6 OnUna __3M 6ft 6ft «ft + ft 


21% 12V Oneida 1 A8b2AU 120 W% 19ft 19ft + V 
38ft 16ft ONEOK -«5e3J26434M*38 30 - ft 

13V 11 OonhCa USoKU 10 155 73% 3ft 13% + V 

rev* 8% odmg n j? iu „ re h* s% a% 

lift 9% QppMS l.lte 115 _ 498 MV 18% 18% - % 

IN* 8ft OrngCo jS2e J 27 SS M JQM 


36V 18% Korea * 2Ale 70 _ 3BS 34% 33Vi 34% + ft 30% 27% OnonRk 200 70 M 


IBV 7% Kroger n 
1 95 102 Kutnta 
UV 71* Kuiilm 
9H K voter 

21V 14% Kwnr 


- - I34S IBV. 18 18 

l.lla A Ml SB 1&1 185 116 +2 

A2T2J _ «SBU15% M% ISV + V 

A4e J 42 147o 96% 95 96W+4I6 

A0 19 16 24 ISV 15% 15% - ft 


26% 13V SrimrC 04 12 I 72 26% 21 26V - ft 

24ft 17 OrionC Pf 2.12 81- 5* 24% 24 24 - % 

39 35% OrlC pf 4L7M11D _ 15 36b 36% 36% 

28% 17% OrlC Df 100 60 _ 229 28ft 27% 27% - V 

23 13% Orion P _ 25 23? 21% 21 21ft - % 

14% 9 Orion er 00 17 _ 80 13V 13V 13V 

37 23ft oryx n 1 JO 3J _ 2964 36% 36 Mk - % 

66 38 OutMM 00 TA 1* 1838 33V 32ft Sft + V 

25%. 15ft OvSMp S 00 11 19 299 26n 24 5% + % 


4Hln n -We 20 _ 587 


1J0 117 _ 340 BV 

13e 1.1 _ 47 12ft 

J1 71 . 179 10% 

200 O 19 1587 46ft 


Oft 9ft 9V 
BV Bft 8% — % 

12ft 12 n 

10% 10 10ft- ft 


&+V wi iSiSSTef - " _ 4 *9 ’?°v 13 

75V — % 20ft 27% CSP Of X65 121 - 270ftBft28ft 

«N + ft 114V 105 CSP pf 0 1505 114 _ ,90 U3V 113V II3V + V 

18V + V 35V 25% CmOEil 100 10 _ 2741 33% U 334* + ft 

IS _ 29V 19ft Comal; J4 0 12xI129U 30V 29% 29V + % 

14V + ft 23V Mb CmAMJ a A4 12 9 S3 20% 20 20V - ft . 

7 + ft 19% 9ft Cemwe _ 5 34W loft 10 10V + V 

9% + V 39ft 28ft CmwE 100 70 12 6W 3a% 37V 30V + % 

18% + V 20ft 18% CWE PT 100 9J _ 28 30ft 20ft 20V - 

14ft + V 21ft 19V CwE pr 200 VA - 19 71ft 21% 21ft 

ot*+ ft ISiS : rf-g' 85 

hti i*E t =!jif ti={ 


BV 11 FIWCC S 20V 110 7 277 17V 

I 24 Fret Me 1_50 d 4J 10 2575 34V 

t 27% FfMM pi 107 5A - 1527 34% 

1b 21% FMRP 3J4«I15 M 1478 26 

3V 26V Fuqua J2 1.1 55 1107 29 

9V 6V FurraB 1J0 153 50 341 8V 


«*+ % 
10% + % 
26 + ft 

m + V 


BSS-M i 


gr 77 ID U H 

Eg as Va s 

>00 JO IJ 3 1 

: Pi 107 70 _ 

dl 1J2 62 12 45 

Df 4A5 85 _ 25 

Pf 500 88 _ 

rt 106 3J 12 14 

«G 1J6 17 23 6 


300 66 - 55 45% 44ft 45V + ft 

_ _ 32 12% 12% 12% - 

JB* 1A 7 I61B7U 12V 12 12V + % 

ZU 88 _ 12 24 23% 23ft + V 

400 90-72 47 46% 47 

106 22 U 1391 47% 47 47ft - V 

— — 122 4V 4N4V+V 

104 160 _ 26 11b lift UV + V 

- - 668 24% 21ft 22ft + Ift 

AS IJ 16 85 20V -mv, 20% - ft 

K 5 70 - S3 47VH 47V. 47% - % 

» 8* ID 1747 33 32% 32b + ft 

JOe 1A 10 136 14% 14V 14ft - V 

1.M Zfl 13 2875 3? 38% 39 + V 

07* A _ 301 UV U 11% + V 

210*210 6 910 «ft 9ft 9ft 

AOe tti 9 

100 63 4 


23’ 1 Iff; 
zr* a, 
»■* iu* 

IU 7*>k 
743'. 183 
Mk; 10% 
17ft 14ft 
8 3>-: 


75 19% Avrry 

25% 19 Avne I 
41ft lift Avon 
33': 19ft Avon el 
IBft ll 1 . avdln s 


« “+ JS 

+ i5 

ml 

im+v 


40ft 35 CensNG 1J6 37 23 636 . 

39b 21% Conrall 1J0 ll a 2J77u re 
BN 5% 015 tar - 15 1938 7 

30ft 19ft Conor 04 22 ID 390 28V 

52 4 CnP PfB 400 85 _ Z2DO 

81 70 CnP PTO 70S »J — X2DW 

BSV 72 CDF PfE 772 90 - 038 

65% 3JV Contef 2J0 15 20 »47 

41V 31V CnfKP 200 60 _ 14S0 

26V MV CPtlBk n 08 3J 5 1139 

^ Kmr *** « i STB 7 
sTiSaW zzS 


24 16ft dDofa 
5V 4 CenvHM 
12% 10% Cvtid pf 
10V 2% CoonCa 


lA7e 12J _ 4 12V UV 12 + V 

_ _ 1049 2V 2% SV 

U» 17U4857 ^V 36V, 36% - ft 
J4 10 15 2385u 37V 35ft 36ft + V 

AO 21 I 101 16% UV 14V - V 

72 84 U S3 13% 13V. 13ft- ft 

00 10 U T230U 43ft 42% 43 + ft 

104 14 16 199 36ft 36ft 36V 

.10a 10 _ 195 KM 10ft mv- v 

J9r 20 17 16701 IM 9% Iff* + V 

06 110 6 2H SV <6 M-* 

- 13 79 36% 35V 36% +1 

100 33 II 51 9u 31% 0P; 30V — % 

- 12 1619 45ft 45 45% + V 


JEf*j 

rev TBto Mft - v 

Hi; 

2JV, 25 25Vk 
41ft 41ft 41ft -lft 
■Tib Vtx "as + ft 
„V V V + ft 

^ z 


75% 44% GATX 200 20 12 863 70ft OV i 

RiifeEisri n n 4 s u ,^,s i; 

i“ "s «s a 

60ft 39ft GTE 202 89 16 4040 60% 59V 

46ft 31 GTE pf 200 83 - 1 46V 46V . 

23V 25% GTE pt 2A8 90 _ 8 27% 27ft : 

15 13 GTE FI pt 1J5 BA - ,100 14V 14V 

15% 13% GTE FI pf 1J8 85 - z50B 15% 15% 

14% 9 GobBil UHe 70 - 124 14 13ft 

24% ISV Gdllagr 03 U 17 48 24V 24V 

17% 4V Gahnh _ 7 786 12 11% 

,0. a s. 

m* |i% ^i|j c ^^jj 1 re j% jift | 


J0 JJ _ 180 Ttk 

04 2J 79 08 KN* 

JO 1A » 3460 34V 

220 12 18 2973 69% 

2 75# 61 6 15744 45V 

375 80 - 37 46 

SJM 84 _ 5 59% 

06 10 17 777u 54b 

72 20 16 166 31V 

.1* U 22 113 UV 

200 SJ 9 541 41V 

1J6 10 12 2H6 75% 

100 13 21 1211 54V 

Z - 341 4W 
100 20 17 1472 41V 

100 13 4 2329 40* 

140 TA 1 2679 U 57V 
Z43 9A _ 6 25% 


Tit l 

Aft- i5 

46V+ ft 


W-ff 

2ft + V 


67V 13ft LA Gr 
11% BV LAC 
23V 12V LN Ho 
6 2ft LL£ Rv 
3% 2 vILTV 
6V 3 vfLTV PfB 
18ft nt vILTV pfC 
4 v Sft vILTV pfD 
3V IV LVI GP 
18% 7 LVI p« 

18V 10V LOuIni 
14 BV LOuMt 1 
23% 15V LaZ Bay 
32 27 LadGs i 

20ft 15V Urtarge 
21% TO LamSM 
17ft 12ft LnOBnc 

13ft iK LmSin 

S H% lSpiS 

14V lift Leftmn I 
6V 3 LelwrT 
14V Lrisr Pf J 
23ft 17% Lennar 

ife 


- 15 1174 o2V 41V 62% — % 

.12 _ _ 281 10% Mft 10ft - i 

lA7aT10 _ 13 14 13% 14 


! : : 1 £5 h k*l 

’ : = 542 S RiZ 

_ _ 131 9>* 9% fft + V 

- 47 205 17V 17-A 17ft — V 

200 208 — 75 9ft 9V 9ft _ 

06 2.5 15 147 22ft 21V 22ft + % 

2J0 7.3 11 15 31ft 3Tb 31ft + ft 

A0 Z1 IQ 151 19ft 18% 19ft + V 

_ 6 1167 10V IBV 10ft 

80 40 8 13 16ft ISV 1«M + V 

20* 3 19 97 3QV, 30 V 30** — V* 

02 81 15 xlU 13 ft 12V 12% + U | 

AO 17 14 23 17% 17% 17V + V 

68 10 20 56 14V 34ft 34V + V 

J8 10 17 41 15% 15V 15% + % 


7Z20U 488uUhIZb33 
Ule 90 - 6060 14% 14V 14% + % 
- - 43) 4ft 4b 4b - V 


*8 'K i 


28ft 17% OrlC Pf 100 68 _ 
23 13% Orton P _ _25 

14% 9 Orion or 00 17 _ 

37 23V oryx n 1.30 U _ 

M » OutMM 00 7A 16 
25%. 15ft OvSMP S 00 Z1 n 
15ft lift OwenM 06 Z0 10 
34V T9V OwenC - 7 

13ft 9% Oxford 00 80 13 

3fe 31ft PHH 1.12 20 13 

IBV 7V PHM .12 7 10 

4BV 39 PNC 112 85 9 

39V 32V PNC MO 100 87 _ 

46 36b PPG IJ2 3A 11 

37% 78% PS Grp A0 1A 6 

17V 11% PSI 9 

14% UN POCAS 104a 97 - 
46% 35ft PocEnl 3AS 7A 13 
21ft 15V PacGE 1A0 *6 13 

IBV 9 PocSd _ _ 

45ft 27% Pactai 108 83 U 
41% 33ft Pad ICO Z74 67 12 

23V 15ft PalnWb 02 23 36 

17V 14 PakiW Pf 1 J7 77 - 

Sft 2% PanAfn _ - 

1% hra PanA wt - - 

29ft 20V Par EC 200 69 _ 
UV 11V PamMi .16 10 U 

13 7 ParPn 06 0 0 


SS M 10 M 

90 30V 10b 30% 

29 5V 5% 5%- V 

72 26b 36 26ft - V 

09 24% M 24 - V. 

15 Mb 36% 36b 

09 28ft 27% 27% - V 


30 _ 2964 36% 36 Mk — b 

2A 16 IBM 33ft 32V* Sv + ft 

Z1 19 299 26V 36 S% + ft 

Zfi 18 ire 13V 12ft 13 + b 

- 7 635 36% 34 ft 34ft + ft 

80 13 66 MV 12V 12V 

20 13 212 38b 37% 38% +1 


38% 37% 31% +1 
16ft 16 16ft- % 

47% 46 V 47W+ V 
38 9 9 + V 

45 44V 44ft 


1J2 3A 11 1906 45 44V 44ft 

A0 1A 4 67 38V 36V 36V + b 

JHte 16 9*8289 17 16% 16ft 

104a 97 _ 54 U ISV 15N - ft 


54% 38V CM E 

r^^c H 

61V 32% GPU 
Mft 51V Genl Re 
57V 43 V GnSHFll 
7V 4V Geraco 
H% Hi GnRod 
43V SIV Genu PI 
46V 30ft GOGH S 
57ft XJ% GoPaC 


59% + % 
56V + V 

18ft + V 
41V- N 
75V + ft 


U LoniNM 
ftl LOfflN w 
UV UmaM 


m 


Z1OF210 6 910 9ft 9V fft 

,40e 0.5 9 57 6% SN6V+ft 

100 U 4 350 16b 15ft 15% — V 

100 68 18 183 27ft 27ft Z7V - % 

ZU 78 10 2S3 37ft 37N 37ft 

400 86 11 3I46U103V. 102ft 103V + V 
M0 M - 7u246b 245%365% + 2V 

- 84 173 17 lift 16% — % 

1.12 70 20 107 13% 15V 15ft - 

- 22 25 4V 4 4V 

A0 20 _ 578 Mft UN UV - ft 

60 1 J 7 22 34 V 34ft 36V — N 

00 1A 17 2693u 42ft 41b 42ft +1 
10lB HA 573 17 5% 5V 5% + % 

A0 10 14 5? 25V 25V 2SV _ , 

0 10 15 HI 8 77ft 77ft + VV 

4fl 16 IT 956 25b 24% 34V 

160 Z7 - 7957 37ft lift 37ft 4- % 

ZOO 68 - 59 29ft 29V 29V- V 

- 10 99 17ft 17% 17% - V 

B I 


17ft 25V coapar « UO U U 


36 10ft CoorTr J6 10 15 

16 11% COPWW A0 20 I 

Vtft lift Cmln J2 5A U 

42ft 38V Comln l 00 10 U 

36ft 21 COriBI* 104 3A 16 

10H 5V CTF -10a 10 _ 
M 5% CfltCrd Jfr 20 17 

6ft 4% CntTMt 06 110 6 

40 13% Craka _ 13 

31ft 21ft Crane 100 30 II 

81% 40ft CrnyR; _ 12 

25V 14V CrmpK S 62 26 17 

19% HP* CmM5 00 68 6 


Oh GaPW Pf Z43 9A - 6 25% 

21 V DaPw pf 2J0 90 _ 33 25 

23V GaPw pf 2A7 90 - 9 25 

26N GaPw pf 300 186 - 7 2SV 

23ft GaPw or 206 90 - 10 26ft 

23V GaPw pf 202 90 - 202 25% 

26V GaPw pf 235 100 - 21 26% 

72% GaPw or 700 90 - zlQOu lay; 


18V UV LiLCa 
re uv LIL era 
43ft 30% LIL PfX 
46ft 32 UL PfW 
44% 30ft UL MV 


71% LIL PfP Z43 
23% UL PfO 


_ T7 
06a 50 10 
105 23 21 

22 0 24 

_96a 69 _ 
268 85 19 
12Pa 87 _ 

100 36 5 

1.12 23 16 

1J» 0 9 

06 10 11 
031 66 - 
Z16 182 54 


IM 200 IOJ 9 
F II 106 81.B _ 
ir 100 56 17 


Ll I 40 22V 23V 32V - ft 9% 6V ParTctl 

i is "s ia mi a-* 

^2 sSvsSft-vi r^ESSg t 

— T7 W ?»* !»■ - % SLb J6b ParkHn 


104a 9J _ 56 16 15% 151* — V 

X48 76 13 470 45V 45% 45ft 

1A0 66 13 2978 21b 21V 21% 

_ _ 49 UV 14b UV + % 

108 80 IS 6515 44V 43V 43% — V 

276 60 12 11 Mu 41ft 41ft 41V + % 

02 23 06 1747 23V 221* 23 + ft 

107 7 J _ Ztu 18 17ft 17ft 

- - 2*446 4b Ift 4% + b 

200 69 1 9898 39% 28ft 29V + ft 

■16 10 U 1014 13V 12% 11V + % 

04 0 0 636 7ft 7ft TV— % 

- 35 32 8 7% I - V 


00 0 22 274 23% 

106 10 19 Uff l 71V 

108 30 13 3771 35ft 

A0 155 _ 132 4 

Ut W4 . TO TON 

- - 62 lb 

200 48 17 1236 42% 

Jl 1 S *43u Mft 

- 34 41 18 

160 66 - S 42 

pf 240 *A - 1 2Sft 

M 258 18 - 4 28% 

in ire 62 IJ 62 2Zft 

08 10 13 207 27% 

L12 40 • 3317 27ft 

2.U 7J W 2708 28 

100 5J M 6* 31ft 

304 40 U IU 80ft 

260 61 - Hu 32% 

* “ z 3*5 

_ _ 100 % 

H — — 115 V, 

.14 0 TO 5382 2JV 27 27%+% 

lAO 70 0 270 18ft 18ft IM* — % 

260 40 IS 2516 57% MS. 57V — % 

06 20 19 SI 27ft 27V 17% - b 

230 7A 12 35 29% 29ft 29ft + ft 

100 63 M 1I27U 42 41V 4lft + ft 

.15* 10 - 676 14ft Mb Uft - V 

02 50 31 57 9ft 9b 9ft- _ 

05* 0 — 161 9ftd TL. 9% _ 

100 27 13 217 45ft 44ft 45 

210 U D M 62% 61% ilVi- - 

200 10 23 9167 109 108V Mtft + * 

- 42 EMI 18 16% 17ft + b 

52 20 _ 6 lift m* Uft- ft 

re 3A 7 432 11% lift 11% + ft 

02 IJ U 58 19 If 19 

105* M3 5 MOu 19% lift mib-+ % 
02 27 12 63 33% 33V 33ft + b 

64 20 13 21* 25ft 25V Mft ♦ ft 

60 21 M 2158 32ft 30V Uft * VM 

M 25 15 635 37ft 37V 17b- ■ 

A4 20 U 22 23 22V 23 + fi 

108 90 - 12 II 10ft Mft - 

- - 8 4 4 4 

JO 13 20 287 9ft Bft 8ft — ft 

75* 70 4 466 9ft 99* 9V _ 

100 87 - 120 11V UN 11V - 

- - 35 7V 7ft 7ft- - 

- 19 41 45V 4Skk 4*%- ft 


17ft — • b 

42 + % 

251* — ft 
28ft + ft 
22ft- ft 
3M* - 

27% — % 
27ft- V 
3H* 

8819+ V 

32% —.ft 

f5..= 

27% + % 

mi+ ft 

41% + I* 

Uft - V 

n* H I 

45 

62V -* - 

ran* +-* 
in* + % 

1?5 + S 

19 

I9V-+ % 
33ft + b 
Mft + V 

reft 9.13ft 

E’T 


•a. = 


200 69 _ TSW 19% 28ft 

■16 IJ U 1014 13V 12b 

JM 0 0 636 7ft 7ft 

- 35 32 8 7b 

jg u 10 15625 59% 56ft 

575 80 - 1 71ft 71ft 

* ^ ' 3 iff “TV % 


m» + !! , 

4b + > 


u* vavrt 


29V + N 
!3V + % ' 

^vTtS 

71V + V 


z z *i r 

as : *1 25S 

7.1 - 66 34% 


PaPL pi 650 89 _ 
FOFL pr 840 9J _ 
i PaPL pf 9J4 9.1 _ 
Pa PL pr 8® 9J _ 

srsBi 

lii 6 S 

re* K - 

Frmlon Ale 70 12 
Ptlp pr L15 210 _ 
ParyDr _ _ 


ire i^ re « ,3% 

•jttj s ^ r* 

. D tf m 

’* % s la 

106* l3 74 52 13% 

00 47 31 1318 39V 
108 23 25 mo m* 

1.19 160 - 135 m. 
76 30 M T9SS 25% 

00 20 16 90* 30V 

*ilfS 


SftgStS 

Sfi rev- * 

12V - 

u W + % 

69 - V 


LIL PfO - - 4 

Long Dr 06 13 15 334 

LonuRl 200 28 9 244 

Loral * u n is 

LoGenl 72 46 13 100c 

LPLond IO0 25 _ 464 

LaPac 1O0 20 10X1352 


81b 40ft CrnyR; - 12 1619 4JV 45 45b 6 V 

2SV UV CrmpK 5 03 26 17 84 25 24b 24b - b 

19% Mft CrasUS 00 60 6 7Z7 lift 11V 11% + V 

21 Uft Crtvl pf 101 KU _ IW 17ft 16V 17 + ft 

100ft 79 Crosl Pf 1275 157 _ 8 81% 81 b 81 b + ft 

52% 37% CwnCk 1 _ IS 9M 51V 50% 50b 

34ft 18ft CrVSBd JO A 18 285 21% 32ft 33% + lft 

9% 4% CuOrwt - _ 5302u 9V 9ft 9ft + % 

72% 45 CumEfl 2J0 30 _ 340 63J* 62% 67% - 1% 

SI 39ft Cumn pr 130 74 . » 47% 47% 47V - ft 


35'. Tff; SEE |U 159 Iu 36% 35V 36% + ft 

J2% 14% BET 93* 67 13 51 20k. S TO _ 

10', ,6% BMC _ 108 IIS 9ft 9V 9% 

»; 25b BP Pr n JT* 10 — 135 2t% 28 28V 

Jlj* 29 BRE 240 76 15 It 31V 31% 31ft + V 

195* IS'- BRT 2AJ 15A 7 14 10 lift 15N + V 

28*. S’ , Bntmco .90 81 14 IDI 71% 21ft 21b + V 

24'- IS”, BokrF i 2J2* 97 _ 71 24 23ft 24 + V 

20% rj-a BokrMu AA 23 35 39*2 20V 28 20ft - ft 

Sr BK,H M 250 6.9 _ 10 50% 30V 50V — % 

Pi* £?* S dMbt 60 2A 1* 97 X 29ft 30 + ft 

34V re- Ball 1.12 14 30 MS 34% 33% 33ft - % 

29b 19ft BaJIvAAf JO 1.1 19 3514 77% 36ft 33 - 

lib 12 BaTt Bcd 05 17 9 327 ISV IS IS — V 

J3% Mk; BaltGE 110 U 10 B7 33ft 33V 33ft — V 

3*'i :i|: BncOn* 104 29 13 1521 36ft 36N Uft - V 

•Ob *■; BncFla A4 40 40 49 9% 9 9% _ 

JJ'* BcBMV n .73* 20 _ 1*] JS>- 35 35% - V 


2« _ - 159 1 u 36ft 35ft 36% + ft 

93* 62 13 51 20% S 21 _ 

-108 IIS Oft 9W 9% 

J7* 10 - 135 21% 28 28V 

2A0 70 15 16 3lV 31ft 31ft + V 

lft 15A 7 U 16 15ft 15ft + V 

00 61 14 IDI 71% 21% 21b + V 

2J2* JJ _ 71 24 23ft » + V 

A* 20 35 39*1 20V 28 20b - % 

300 69 - ID JO* lOKi SDK - K 

40 30 1* 17 30 2?ft 30 + % 


SI 39ft Cumn pr 151 74 . 39 47% 47% 47V, - % 

12% 10ft Curine 1.10a 9J _ Si n Uft Uft - V 

61ft 48ft CurtW 160 27 H 50 3* 5B 59+1% 

WV SV Cycar# - ‘ i < . 

3v ’n? t'ypStrn I 17 2415 12ft 12 13 - % 


925 27V Z6ft 27 


-7% 1?V BncCIrl AS 29 » 1325 72V 21V 22V +1 

Si'; 68b BnSant 1.187 22 _ 19 53ft 53V Mft + ft 

' " e BanTpa _ _ 540 “m 9* ftp - 

K 1S’4 Bandog .« 1.1 17 5ftj 82ft 81% 82% + % 

UV 32': BBBoit 1J4 4 4 6 1475 28% 21% 2BN — ft 

re't U- BkB DtA U7e *1 _ ■ 37ft I7V 37ft + V 

44-, 35 BkB PfB 162* »J _ 2 39 3m 29 +1 

H;i or BkB MC 604* 90 -DOOM 66V 66 46V - N 

J* * i*** B*NE I J« 63 7 3559 22ft 21V 21ft - V 

M S, 5L1 V i-5- 36 19 634 54% S3*. 54 _ 

39ft 36b BNY adA 257* 67 _ 4 3SV 30V 38V + % 

1?». lift BnkAm 3k UI 1 71*2 31% 31V 31V — V 

5! ^ M - 23u J7V 37V 37V + N 

64ft 54ft B*A of 6-D0r 9J _ Uu 65 64% 64ft + ft 

4% BkA M zre_-iu 6ft 6ft Oft + V 

55 ■ 34i, BonkTT IW 19 6 2773 54 53V 53V - V 


23% 15 DOE IJ* ifi 12 829 D 22ft 3 + ’* 

18% lib Dal km 4k U tl 3» 18ft ISV, IBV - ft 

42ft 34V DanaCn 10 U H 1511 reft 4» 4jv + ft 

U% 12ft Dan her _ 11 199 18ft 17b lift + ft 

15V 7ft DanM .18 1 J 25 59 !£* 13V 13ft + V 

20% Mb DalaGn _ _ 644 17ft 17 17ft — b 

5V 3% DfrtoM Ml 5 4ft 4ft - ft 

26ft 21 DatM pf 694 22J _ 7 22V 21'* 22V + V 

Sft 5V DM DIP .121 _ _ 1277 .7% 7 .7ft + ft 

17% Uft DavWtr J8 10 15 3 ISV 15ft ISV 

59 34ft DovIHd 1.12 1.9 16 3504 5* 59 + la 

MV 74ft DPL M 700 9J — ylOO 83V B3V 83V - % 

82b re DPL P, 727 90 -VI240 Jib Bl Jib + ft 

37ft 24ft DeanFd A6 10 16 189 37b 37 37 - ft 

9ft lft DWG I ,99a 90 -1202 9% 9ft 9b + ft 

62ft 41ft DOM* lAO 22 14 2S37u eTJ Sift 42V + ft 

18% ISV Oefvol 106 103 10 64 JJ. 17ft 18 + ft 


21ft IS 1 * GulfR Pf 130 U . 


us _ “ la 6ft 

2W 3.9 6 2773 34 


64% 66ft + ft 
Ift 6ft + ft 
53 V 53V - V 


Mb pkgreroy IJBe 50 

76 25 BorB or 

reb a B«rB M 

r»-r ID* Bards .M 10 

■VV re BflntGo I AO 29 

C.* 31'; 0a racM 100 30 

10^ 4ft BoroM n JO 21 

12ft 4b Barnwr — 

, b VISAS! x 

14'; I] Pol Ml .10 J 

Mb >'« BauKh 1.1, 1.9 

24ft ia’. Baiter 36 u 
4Sft J5 Bai DtA 3A5e 9A 
'* tob Bai DIB 330 48 

15b B BavFin 

21b 14ft Bav5G I 10 U 

r. , lift BrarSt Jen jj 
JO* TOb Braro J 04 JJ 

I* = 'Ob Basra- Jie 64 

n»* li - ; Be* In* n .14* J 
SS, 48ft Bet ID* IDO 10 
mb »Tb Bell AH 440 40 

16 i 13V BHIInd JB 10 
5 * 5?* BeJISo 202 60 
79', 72ft BvloAH A4 |.| 
34 t TOft 8roh M IJ 
»f* 42ft BtnfCa 120 60 


- 21 118 Uft UV UV 


I JBe 52 5 78 34 33% 34 + ft 

- - UI 25b Mft 25ft- V 

_ _ 46Su JSh 25 35V - ft 

.« IJ 15 1382 23ft 22V 23V + J* 

1>2 1? 12 11 Uft 36% 36% + V 

1 JO 30 10 737 30ft 37b 37ft - ft 

JO II 6a 742 9ft 9ft 9% 

- an it rn- i^v i^v — ft 

.10 3 20 1519 13ft 13V 13% + % 

1.1, 1.9 U 896 61% 60V 61 -1ft 

* a 17 8574 24V 23ft 26 + V 

3A5e 9A _ 137 38% 38 31 + ft 


18% 15V OefVOl 104 HU 10 64 (B 

28 16ft DokmPL 100 70 12 133 19b 

75% 45% DaltaAr lJDa 10 6 S751u 77b 

16V 8% DbIIoW JO IA 9 181 Mb 

6ft 4 Dallam, _ _ 11 4v 

33% 23V Deluxe 104 11 20 2201u 33V 

32V 231* DWVM1 1J2 64 12 74 JW 

52V 79% DeSofo A0 Ll _ 51 37*^ 

21V 14 Del Ed 108 70 _ 1866 21ft 

95 WA Dali M 9J2 90 _ ,170 W% 

90% 6* Deft pf 


9J2 90 _ 1170 


(0 17ft 18 + ft ; 

19% 19ft 19ft - | 

77% 75% 76% + 2% 

14% 16ft Uft + % . 

4V 4V, 4V — V 

33V 33 33% _ . 

30ft M 30 - ft 

TTu 37 37 - V 

21ft 21V 21ft- ft i 

if 3b 93% 93% — 1 


70S 90 _ ,350 79b 7-»W 7Vb - b 


27V 24% DE prF 235 KL4 _ 7 26V 26% 36V + |fc 

26ft Mft DE »rB 275 100 _ 10 36ft Uft 26ft + ft 

24V 21 DefE PT 220 *J _ I W H ^ - 

34% JO % Dexter 00 30 2D 1987 27% 2*ft 27 4. ft 

MV* ■*% DUMP • J4 0 24 157 26ft 7eV 26ft + b 

34V 19ft DKPor 04 10 18 2370 34% 34 34 

16 8 DtaSO 28*33434 79* Bft Bb Bft - b 

ZBV 12% DSlRM A4 21 6 574 21 gft 20ft -» V 

39V 34V DShRpf 200 6J - “ 3TV - V 

BV 4 DfeinoCD _ _ 9* 5% SV, S% + b 

47% 34 DkfraM 10 34 It JO 42. 41% fib _ % 


21V W% DiqpP • 
34V m* DjGta- 

ZBV 13% nSnSw _ 


31ft 16N DtotlCm 


130 u ID 30 21ft 21ft 21ft- ft UV 12 Dim BN 

S% JJ 10 2934 17ft 17 17ft + ft 124V 60V Dhney 

04 23 12 93 3 27V27N-V 2TV2JVDE1 

04* 64 ■ 1 12% 12% 12% + % 6% JV Dlvrilr 

U* J 12 3951 19ft 19 19ft + ft 46V 48ft DomRj 

1 00 10 10 1084 S5b 54ft 55V + ft 15V 9% Dam tot 

440 40 14 mi 9BN 97% 98V + V 22 16V Donald 

0 14 11 25 16 15% 15% - ft 48% SS DaMleY 


2J2 60 14 Z7M S3ft SV 571* —1 

Af 11 47 4«u 41 3M* 40% + ft 

M IJ 21 431 34V 34V 14V -k- V 

3-30 40 13 675 56 55% 55V — V 


.22060 13 67556 55% 55V — V 

2. 1*5'; Bene* ot SJ* 22 _ xMO 247V 247V 247V - 1% 
,5- ,21* 5 eflB,B .1*0 *0 * 251 4V 4% «% + ft 


i 1. » Bmetn n 

_ 1 1 ■ ', »IBertev 

TC 41H Berk Mo 
ff 33- 7 BarryP 
!FV BntBy 
38'; I*- . BeitiSII 


- _ 199 lift 13% 1391 - ft 
_ _ 9 ft 1%, "m + %> 

. - 71 I330U78B *625 Tl» +™ 

14)0 30 25 31Ju 7BV 27ft 28ft + V 

.. ON 6 ft JJ* 


6% JV Dlvnin 
46V 40ft DamRx 
]5ft 9% Domtor 
22 16V Donald 

48% 32 Dam ley 
39V 76ft Dover » 
H0V II DawCh 
39% 29% Otw4n& 
28ft Mft Dmmey 
22% Mk Draw, 
45ft 25ft Drew; 
.7% 3ft Drsffir 


_ IB US 21V 20ft 20ft - ft 
- 17 16373 102 98V 101% ♦ 1% 

3 J 17 445 62% 61 61V - % 

37 U 3429 16ft 15 16% 9 Ift 

re A 76 101*0 170% USft 119ft +«* 
106 U 12 2106U 30% Bb 9b + IV 


_ _ 741 13% 17% 13% + ft 

21 II 936 17% 17ft 17% + V 

1.9 17 571 47V 46 V 47ft + V 

19 17 7071 39k* 37ft 37V -lft 


13% 6V GHSHir 
47 37V G5U OfD 

34 24% GSU PTN 

35V 26V GSU PfM 
94V 64 G5U MK 


8% 5% HQ HI, 
Uft 21V HRE 
5V 3 Hudson 
4V 2k; HollFB 
37% 74% Hokum 
5% JV Hdlwod 
9 1 6ft KancF* 

16k, UV HonJS 
H'i I*'* HonJI 

36 i?% Handl 1 

19% 19% Hanoi wt 
TIN Iff- HamK 
27 17 Hanna a 

1S% 20’* Hanfra s 
19% Uft Hanson 
7V 2% Horn wl 
ir* 8% HorBrJ 


,02V 44ft GerbPd 102 2021x00997 95V WV + % 

21 16ft Garusc .12 A 15 2*4 1VN 19V 19H - 

9V 6% GerFd JU2S-371 9V 9V9V-% 
21% M* Getty JDa 0 10 153 23V 22V 23V + V 

ms S9% GIANT _ _ 257 17V 17ft 17ft _ 

Jft „V GtorFn __306 %B %■ If* + Irn 

46ft 31% GWet* 06 22 17 5601 45% 43V 44k* - ft 

29V UV GHano _ 16 32 2»V 29V 29V _ 

25V IK* Glaxo J*e 22 IB 14*4 Mft 25 25ft+N 

19V ,0V G leasC „ 50 253 Uft 16ft 16V - V 

24 17V Glantad 1 JO 10 * 3577 24 22V 34 + lft 

ID . 7V GrtkGvt 1 JB 14J _ 889 8V 8ft Sft- % 

HM Ift GlncPI nJtefJ-MT 8b Bft Sft - V 
3V IV GAM n _ - 1257 2 1ft IV 

iv V GibM wt _ „ _ 201 am b % - V 

10% 8V GtohYW 101 IU - 572 9% 9k* 9% + V 

26V II V GldNug _ 199 577 36ft 25V 25ft - ft 

29V 20% GldnVtv _ 9 168 27ft 27ft 27ft - % 

51 27 GKJWF JS 0 IT 2553 50% 48V 50% + 1% 

3ft Ift GMdm* _ _ Op 2ft 2ft 3b 

69. 4M* Gdrlch 200 30 9 3004 67% 66 66ft + V 

63% 49b GdnS of 3J0 50 _ JhS 63 63% 62ft — ft 

61ft 45 Gaadyr 100 JJ 13 576t 55V 55 S9V + % 

13ft BV Goto* _ IS 25 8b P% ift 

35V 23b Groce 1A0 40 15 9893 35 34 34b +1 

22V |5ft Graco JO 28 HI 42 IBb 18% 18b + ft 

66% Sift Grainpr 104 10 ,5 X497 63ft 63ft 63ft + 1 

Uft ff* GtABk JO 1.7 9 2797 I IV 11% IIV + % 

6TU 39V GIAtPc JB 1.1 U 424 A5V 44V 64ft — V 

90 4Mh GrtLkC J6 0 14 588u 90ft ■ 89% +1 

57 25% GNIra 500*103 12 28 54% Sb 54 - % 

44 35 GtNNfc 1J2 21 7 4074 43% 42V 42ft- % . 

21b 13ft GlWfn 00 30 11 9178 21% IBV 21% + V 1 

25V 22 GMP 102 70 11 11 Mft Mft 24V 

14k* 5ft GranTr AO 50 10 871 rav 10ft HH* 

37% 27ft Grayn 1 JZ 1) 14 IBD 3» 35ft 35% - % 

ISV 9% GrawGa 227 11% 11 ll _ 

9% r* GlhSIk A3e AA — 257 9% 9ft 9ft 

Oft ,3V Grime I _ 54 3t0 5. 4% 4V 

23V 19% Gramn 100 40 9 346 20ft 20ft 20ft + N 

27ft Sft Grum Pf 280 100 _ 17 26V 25ft 25V - V 

15ft 10% GrdPrd JOb 30 12 60 14ft 14 MV + % 

34% 24 Gultrd 00 20 II M>MV2BV20b+% 

I Eft 10ft GultRs 3.7—60 lOftd 10 10 - ft 

— “ ■■ ' IJ0 L5 - 11 151* 15% ,5ft _ 

_ *1 2451 12% 12ft 17ft 

_ - 1 46% 46ft 46ft - 

_ - 42 33V MV 32V— V 

_ - 63 349* Bft Mft - % 

_ «. *2H) 93V 92V 92V — 1 


..HI 7ft 7ft + V 
100 70 25 20 23 224* 22ft + V 

_ 10 *50 4 Sft 3V _ 

_ - J« ]ft 3ft 3% — V 

100 27 48 5/49 37% 36N 37V + V 

- - 1J3 5% 5b 5% - 

At 10 15 21* 25V 25NMV+N 

1A7 9J - 37 16 15b ,5% — 

104a BJ - » 71ft 21% 21% - ft 

A U IS 1030 29% 31V 29V + V 

_ - 2u 19V W 19V + % 
A6 30 34 39 17b 17V 17V - N 

-50 1.9 7 HB4 26V 2SN 26V + ft 

J* 10 24 2D2u MV 35V 36N + IN 
05e O U 6097U 19ft 19% 19ft + ft 
_ - 7003 d 7ft 7V 7V + V 
_ - 2201 15N 15% 15ft 


40N 29ft LuLand !.M 2J _ 464 

40% 36 LaPac 100 25 10x1352 

27b 25% V-nPL M 1% IU _ 2 

39V 31V LouvGs 272 70 ID 221 

Z7N 18b Lawn AS 10 15 16461 

«5 34 Lubrzl U6 XI 12 MT7 

38N 2ZV Luhvs A4 25 16 260 


44 44 44 

48V « 40V + ft 

41V 41V 41V _ 

34% 34% 34% + % 

42% 41ft 41ft- % 
73b 72ft 72ft + V 
35V 35 35V— V 

15V ISV 15V + V 
40% 39ft rev + % 
39V 39 39% - V 

27V 27% ZT% — V 
39V 3?V 39ft + % 
27ft 27% 27% - ft 

45 44V 44V _ 

26 25% 26 - 


AlB 70 T2 355 SV 5% 

L15 210 _ 96 Sft 5% 

_ _ 65 Uft Uft 

.2 10 27 1204 21 20ft 

108* 70 _ 12Su 25V 21V 


AO 2A 18 1983u 16ft 16V 16ft + ft 

04 KU - 314 SV 7ft 8 _ 

— 3D ODu 44% 43V 44 +2 

102 50 U 74SU Z7N 27 27% 

_ 19 368 14% 14% 14% . _ 
103*130 _ .151 • 7ft 7ft- V 

A0d 21 128 1300 19% 19V 19V - ft 

IB 1.1 I 44 22 21ft 21ft — V 

U2D 30 11 1973a 49ft 4PV 4*V + ft 

450 20 - lulfl 101 181+4% 


1 PelRs M 107 9A - 66 16b 16V 16ft - V 

I Ptrtiw M MJ _ 25 ft ftft+V 

1 Pflwr 220 £4 15 3306 641* A4N64ft-% 

PtMlpD 300 44 4 7394 69ft 68% 68ft - V 

PWtoEl 220 9J 11 9042 24V 23 M 

PtlE PfB 4J0 9J _ 2450 44V 43V 44V 

PhE PtD 4AB 90 ^ 2500 « 47% 47% + % 

PhE MG L75 90 _ zShi M 10 01 + V 

PtlE MR IA1 11.1 _ 35 12ft 12ft 12ft 

18ft PhE PfP 1J3 100 _ JM T2ft UV 12% _ 

63% PhE ptH 70S 90 _ M7B 79 79 79 + V 


lift 10ft PtlE pfO TJO 101 - 56 Uft lift lift + N 


117 MSft PHE PfM 1525 12J 
99ft 87V PtlE pfL 902 IJ 


115V I Mft 114ft + V 


lAO 40 15 9093 

a » is re 


AJe 44 _ 257 

_ 54 310 
■00 40 9 346 


ION 7V INACOM 
20% 4VMAIBF 
27V 17V MBIA 
TOT* J9V. MCA 
71ft 16ft MCN S 
lft im vlMCorp 

t* asE” 1 

22% 17ft MDU 
7V 4N MEI 
12V 12 MCR n 
Mft Bb MIN 
10b 9N MMT 
ION ffi MFM 
low IV MFT n 
10N 9% MGF 
10* «* 66 FO 


50% 42% MNC 

12V Vft Moot* n 

'«* itsssss? 


J4 13 15 392 7b 7ft 7ft — % 

- .4 175 SV 5% 5% 

J8 10 11 190 27V 27 27V + ft 

08 10 25 3300 68ft 67V Mft 4 lft 

107 7A 8 536 20ft 20% 2Wi 

__ 1245 7m ft Vb + Im 
_ _ ll Sb Jft 3N— V 

_ _ S3 2V 2% 2% — V 

M2 60 11 169 21V 20V, 20* - V 

- Zl 98 5ft 5b Sft _ 

_ 1014 12V 12 T2V+ ft 

105 110 -X1913 9% 9 9V 

123 123 — X3636 10 9b .«* - V 

JA 72 _ *257 10ft 10% 10ft + V 

04 9J _ 3W VV 9 V 

^ 1.18 UJ _xl62S 10% 10V 10V 

in* 9ft MFO TJO 110 _ US 10% Iff* 10% + V 

19ft 13ft MCI Prp 1.12 7J 11 IM 15V 15N ISV - N 

19% IBV MGMUA _ - 561 19V 19 19V + N 

100 15 8 337 53V S3b 5» _ 

_ _ 409 12 IIV lift + ft 
.170 10 _ 195 11% 11 11% + % 

.13 0 30 434 16V 16% 16V + % 


95 II PHE pfK 900 18.1 
81V 66V PHE pfj 700 90 
M 66 PHE Ml 70S M.1 
Uft 12V PMISub 04 60 

164b 08ft PMUHr 45B 28 

23% 16N PWleln A0 26 

20V 14N PMKSI 02* Ll 

UN 16N PHflPlt 100 43 

2DH Iff* PtllVH JO ia 

2Kb TIN PIMnS I A0 6J 

Mft tv nr 1 .12 u 

9b 7Vj PiisRs 00c 5.1 

11% 5N PllgPr 06 A 

23ft 11 PMWM I A0 136 
59 44% PlonrEI J3* 0 


E PfK 900 Ml _ ,140 Wft MV 94V — % 

E pf J 700 90 - ISO 7VV 79V 79V — 1 

E Ml 70S Ml _ SB 77V 77 77 —1 

HSutl 04 60 12 TOO VZV 13ft 13b + V 

UMr 408 28 M 7811 16BV iaj5 159ft + N 

Hein A0 26 U 647 23V 22% 23V — V 

MSI .02B 41 H 837 20V 19ft 20 + V 

J»P®8 10B 43 011090 2JV 22b 23V + ft 

IVH JO lA 13 127 19b lfft 19ft- V 

lenrp _ 7 27 Mft 16V lift — V 


17V «V PWcnra . _ 7 27 Mft 16V IM — V 

25* 21N PledNG I A0 62 11 39u 2» 25ft 24 + ft 1 

Mft tv nrj .12 IJ 14 IOTA WV W% TON _ | 

9b 7V> PBSRs 00* 5.1 - BlOu 9ft 9V fft + V 1 

11% 5ft PllgPr 06 A H 77V 10V 10 10N + ft 

23ft 11 PtNWM I AO LL* _ 1251 Ub lift in 

» 46% Pl anrg l .03# 038 55? 56ft avsaft + 2ft 

ire ^ JFjrj.* 

22% 13V Ptttwn 00 0 22 7192 21V 3ft 71V +1 

lib u 16%- V 


35% Mfrw pi 4 We ll J _ 315 rev rev rev 


40b 33 MtrH Pf 401# 11.1 _ 539 39V 


8ft 6ft Monv, n 
12% Bft Manvi M 
3ft IV Manvi wt 


_ _ 2913 1% 

- - 151 12% 

- _ 920u TV 


42ft 25 MaPCO S 100 Z6 IJ 1966 


_ 61 3451 12% 


2V lft Allarole . _ 19 IM 

44% 35 MOtM M £61* »A _ 7 

36V 16N Marian 06 ,10 75 12696 

10% 9% Morttrn 1.15 116 8 17 

16ft 9% Mr* IV _ 8 »4 

41% 26% Mamat Jf A 19 *382 

72V sm MrshMc 258 15 17 1873 

18ft M Mrahln _ 6 AM 

49V 38% MaHM 10 U I 1458 

31V 23ft Masco 02 10 15 4064 

38 30V MasCp 300 110 _ 55 

10V BV MnsPl n 01 90 _ 131 

217 151 Mats) Air J 25 88 

IB BV Mattel - 17 1923 


39 39 —1 

7ft SV + ft 

rev rev - v 1 

Jft 3ft + ft 
100 24 13 1966 39 30 38b + V 

. - 19 IM 2ft ZW TV - V 

£61* 96 _ 7 37V 37V 37V + ft 

06 10 25 12696 UV Uft Uft + V 

1.15 114 1 87 9* 9b ?V 

_ .8 *4 15V 15V ISV- V 

Jf A 19 6382 40V 39b 39ft + V 

Z50 15 17 1873 72 TON 70b - 1% 


40V 24 V PtalraP .108 J 31 -_ „ 

MV lift Plavtjqv _ _ _ 11 18ft 

45ft 25 Plmr 103c 3A 15 11 45 

23ft 28% PlumC n .15* A _ I15>u U 

7b 3ft PaaoPd _ - 307 7V 

48 3& Pokamtd A0 U _ T79V 40 

29V MV PoPaTM A0 Zl 9 742u 29% 

Bft Ift Portae _ is 22 8ft 

25% 70% PnrtGC 106 70 B 401 9% 

28V 25b ParG M 260 92 

38V 29 Potlfeh IA 17 1 


37 OT. OTi 37ft - V 


13* Oft 


I7W MB 47ft 47V— ft 

247u 29% 28ft 29 - V 

22 8% BN 8b _ 

401 25% 25V 25% + V 

7 28ft 9 38ft + % 
587a 36V 37b 38ft + V 


22b 19ft PatmEI 1A6 65 11 747 22ft 22V 2ZV — V 

39ft 78 Pramrk 04 22 U 71l 38b 37ft 38ft + V 

34V 25b Promr re IA 20 149 33b 33W 33ft + ft 

9ft 5% pi-jmr* _ — 7X3 9% 9 9V+V 

21 lift PrjmaC _ _ 2849 U 17ft 18 + V 

35 24ft Prime** 08 J IS 844 33b 33% 33% + V 

17N 14V PrMLM 204 OA 0 73 15ft Mft 15%+%, 

28% 70% Prfmco JM 10 8 4437 3B Z7N 28 + ft I 

121 7TV Procra £20 Z7 17 3146 117ft 116% 117V + V I 


lift 8ft MauLaa IJle HU 12 46 

9ft 6ft Maxia A5e A _ 23U 

re m mama Pi 4.M HU - 5 

«V 33b MavDS IA2 30 13 2662 


250 35 17 1873 72 TON 70b - 1% 
_ 6 ref Uft 14% 14% 

10 21 B 1458 48ft 48V «ft + V 

02 10 15 4064 Mft 28b 2BV- V 

100 110 _ E 37% 31b 32% + V 

0 10 . UI ft 1 9 

Alt J 25 U 174 172b 176 + 4V 

_ 17 1923 18 17b 11 

IJle KU 12 46 IIV 11 II 

05* A _ 2314 V Sb 9 + % 

4.00 IOJ - 5 39ft 39N 39N- V 

ire 10 13 2662 47V 46V 47V + % 

.900 40 13 3392 23V 22ft 22ft- ft 


121 71ft ProcTO 120 Z7 17 3146 

39 21ft PrOOCp A6 1.1 10 745 

291* 17V PfOMT S _ _ 107 

KM 9b PrTAm 04 80 U 31 

MV Sb PnnSt n LA4 T6J _ 129 

9H 1% Promt IJB 110 _ BS* 

l.v IV PruRtC _ 3 SI 

6b 6 PrvRI AO 107 _ 90 

9% (V Prastr 10Sal22 _ 722 


13N Meant .17 A 27 JMu 3DV 

71% McDr pf 220 76 _ li 29% 

22 McDr Df 160 90 _ 16* 27% 


12% * HarBJ M 1621 110 _ 2601 11* 


UD U 7 16616 98 

-Tl 10 re 1130 

A0 lA 7 752u 29V 

- 21 324 18b 

100 2,2 71 2D97U 45V 

.16 17 M 56 4ft 


96 97V +2 

39V 19N _ I 

a a* + * 1 
18% 18% - ' 
45 45% - V j 

4 4N + % 


34% Mft Draytra 07 1 J IS 3092 33V 31 31% - 1ft 

UV 9* DrvSIrt J8o 70 _ 530 ll TO* 10* 

12 Mft BtrvStG n 108 IBJ _ 315 10b Wft ION 

19* 78V duPoit 4J0 IS 12 5790U119* 1 IBV 119% — b 


«'■: BlnSl M 500 90 _ 219 51 

n;; ams mb uo iw _ 121 a 


9ft Jb Bevrly 

» 7': Blocti 

7> 1 15 Bn 5ii JO 2-2 
25;- 18; t BlOCt D A0 IJ 

7» m 341, BlkiHCp 152 is 

It'. 8% BHcm 1.10 11.9 

10’* .Sb BlkStT n 100 111 

33H 24ft BIchHR 1J8 19 

ir. ■*. BK*E 1 


- - ?/» .BV 

. _ 32 3*9 IW* 

60 ?J 7 343 27V 


219 51 SBft 51 + V 

121 a Mb 26* - V 

758 BV 7* S — V 
589 IW* 18b WV + V 

30 22V 21ft 22ft- V 


8* 7ft DuffPh 
53% 42* DuheP . 


A0 IJ u 4IU 23ft 23b 23ft + % 

102 .50 II 71 29V 3ft 29V — N I 

1-10 }1.9 « 1163 9% 9V 9% 

100 18.1 _ 2360 M fft 9* _ | 

IJ* 19 17 19a 32ft 32V 22V 

- 33 5699 13b 13% 13ft — ft | 


•Sft 14’, BlueAr n Jje 1.9 14 TIE Uft I7N ISft + V 


.... 5>5 BlueCOD jk?c 

55b Tb Boeuto i 1J0 
4/;, 3*’. QotseC 1.40 
7 B*nBrr 06 
10 ; Sft Bond 
?4 14b Berac or 160* 

24 14ft BoroC n £60e 

UV -fi 1 .* B89WH ire 

lib J3'« BCeiia lAOe 

18 U n-.it Ed ire 


I JO 2J IB 11595 S3* 53b S3* + 2V 


10 ID 7 179711 47% 46b 47V 
04 0 «. 1U7 IV 7b 8 + % 

- _ 123 7ft 7b 7ft - V 

5 1944 16V 15% 15V + % 

5 442 ISft 15% IK* + ft 

6 1066 73 79ft + V 


6 8144 av 22ft 23V + N I 44 V 38ft duPn, pi UD U .. 4 44 44 44 +V 

■’ BftTft DuffPh J2o Ll _*1995 fft Bft Bft 

53% 42% DuheP 3.17 5.9 13 1665 53 52ft 53 + V 

99b n dim* of bjd lj _ rtfio 991, n wv - % 

95b 82 Duka Pf SJD L7 _ ,500 94 *4 94 - V 

9TV 79V Duke M 700 8J - Z80O 90 90 90- IV 

M4N 96 Duk MN 804 HA -3U94Dul04N 104V 104ft + ft 
95b BZV Duke M 828 BA _ ZlOOu 9* *6 96 +1 

6 V 4* DukBR fi 68 b T2A _ X2 Sr:5ft5V: 

60% 46V DurtBrri 100 £3 X 3424 6(1% 59 60% + ft 

71V 16% DUO Df ZOO JA _ 1 100 21% 71ft 71% + V 

a 19% DIM OTK ZIO 9A _ 7 27ft Eft 22% + V 

24V 71V Duo pr UI U . z870 24 Sft 24 + I* 

77 68 Dua M 700 90 _ U20 7a 75ft 76 + V 

ZSN 21ft OvnAm JO .9 KP 62 a% 22V 23% + ft 


Mft 19ft Nortnd 
31V 21V Harley 
M 13b Harman 
22ft 14ft Harnksh 
35ft H. Harrb 
Mft TOb Howi 
79 23ft Hortmx 
16* 14ft HattSa 
15b 38V How£l 
9ft TV HltRhb 
31 Mft HIHiCP 
Uft 11V HedaM 

22* 15ft H*Hte 
mv 39% hcIiu 
30V 171* HelneC s 
29* 19 HelmP 
11% 8ft Hr fuel 
50% 47% Herod, 
35V 22* Hrjhev 
61V 43b HewIPk 
63 27 l k Hexcal 
19 15b Hi Shear 

IBV 7b Hi Inca 
18 7% Hint 1 1 It 

10 8% HUltlJJ n 

9b BV HIYId 
9% 8% HlYdPl 
39 26ft Hlllnbd 
fft 6ft HHIDcn 
107b 47'4 HUIun 
4JU TIVi HIman, 


A8 20 16 572 34b 24V 24% - 

_ 0 206 30 29b 29ft— V 

_ 10 499 17% 16ft 17% + V 

JO 10 302200 19ft 18b 19% — V 

0BZ6UI2BS34ft3J*3f + % 
1J0 VO _ 367 M 23ft 23ft - 

UD 47 li 93 25b 2SV 25% + % 

1060 9A 11 


26% 13b McDert 100 40 _ 

3V V McDI wl _ _ _ 

BV 6V McDId JO 20 14 

31* 21V AfcDnl * JJ U li 

96V 60 McDnD 10 U D 
82% 57% McGrH ZOO 17 19 

37% 29% McKefi 1A4 19 IS 

49V 35ft Mead 08 70 9 

33 ZJV Mesrx A1 U U 

19V IS* Merfilr 706 109 15 

114% 73V Medtrn ire >2 M 

E% 36b Mcdtr wl - - 

17ft 11V Media n - 18 

MV 24ft Mellon . lAgb u _ 
7B% 25* (Mellon Bf 200 100 _ 
21ft 16V Met Ion Pf 109 8A 


23V 22ft 23ft- % 
30ft 27V 29b +7 I 
»% m 77 — % 
27% 27 27% + % 


UO Z7 17 3146 117ft 116% 117V + V 

A4 1.1 ID 745 EV 38 Uft + ft 

_ _ 107 28 27b 3B _ 

.04 80 M 31 10V MV 10V 

IA6T6J_129 8b 8ft 8b + V 
IJB 110 _ BS* 9% 9% 9% - V 

.. £ 52 1% IV IV 

9% iv Pros*- ,05am _ m ff£ m n* Z 

s*js8asn« as « “ g* 

ia tbtesS ZI *S 17V f7V17V~^ 

1C = : *» a 

1 5b 6% vjPNH pfF „ _ 49u 15ft 15 V 15V— V 

UV 4N vIPNM pfG . . 18 IM Bkisn-A 

15b 10b PSyNM 011 _ _ 928 15V Uft IS + V 

ZBV 33 PS EG ZM 70 II 2068 28V 28* 28%-* 

47V 41% PS EG Pf LU 90 _ 250 46V 46V 46V - V 

fi*' 1 S P5F9 i-*! 90 - *900 47% 47ft 47% — ft 

51% KEG Pf 538 U — Z190 »ft 59ft 59ft + N 

?V K PSEG Pf 8.16 L9 _ zSD BlV 91V 91V 


a 21BSO Mb 3SW E% + % .IT T' „ 

lii'bprfrY 

^Billion I hi; 


17* — 3k& 

2 if 

rev + iv 

13 

22V- V 
1% — N 
Mft -lft 
377ft + ft 
25% + V 
16V + % 


9V+ % 
61ft- V 
95ft- ft 
12 — % 
18V + V 
19b + N 
SJV - 
35b .+ * 
41b 

37ft— ft 

33% 

mv- ft 

38ft + V 
61% + % 
«V + % 


16ft Mft 16ft + % 


204 5.9 TZ HA1 34b 34% 34ft 


05* A 863 792 13V 13 UV - % 

re zi 11 us 19 in* in- % 

IA4 2A 18 3144 60b 59b 60*+ * 

JO A IB 64u 31 38b 31 + V 

re IA 35 4B36U 30% 29V 38% + V 

SOB J 172 11% UV I1H 
204 4A 19 1240 4Bft 48ft 48ft + N 

JS 20 M I486 34N 14 34% — ft 

A3 J 14 «8S 58V Sb 57 — V 

M 10 IS 97 38 29% 79% - W 

A4 2J 63 15 16% 16% 16% - 

1JOQIS0 _ 1107 BV 7b 8 

1J0 140 _ USB 8% 8_. BV - 


100 40 _ 2113 22b 22% 22N- % 


ZOO £7 19 1866 76V 75 75 - IV I 

1A4 19 IS 271 37V UV 36b - % 

08 20 9 3763 44ft 44% 44% - % 

re IJ 14 1600 JON 79% 30% +1 

206 109 15 87 Iff* IB* lift 

ire 10 M 643UIIB US 116% +2V 
- - 2u SB SB 58 + lb 

- IS M 14% 14 14 - % 

M0b 11 _ 1011 36* 36V Mb- V 

150 100 _ 11 26* 26* 26* 

16? 8A _ .10 10V 19b MV + b 


000*210 - M3 39V 

, .00 10 6 437 13* 

100 56 _ 3 17ft 

ZM Ll 17 2305 65V 

_ 31 9677U 23V 
A0 U 13 4631U rev 
_ 27 108 S 

A0 Z7 34 609 22% 

- _ 5 1% 

_ U 995 37% 

LOO 1.1 15 310 377% 

107* 42 U 1673 25% 

J2 10 18 *59 UV 

1.16 10 8 HMOu 63ft 

102 UJ - 368 9V* 

06 HM _ 2125 9% 

I .07* J _ 469 9V 

304 L9 21 3663 62 

7A0 70 _ 1 95ft 

.M0 191 12% 

_ _ 191 IBV 

114 _ _ 4 IW 

100a S6 Tl 5105 53V 

■8BU 12 358 Sb U 

J2 IJ 10 2668 41ft 

z?2 u ^rcra Sn 

100 30 1 IW IM 

208 3A - 3 61ft 

J9Bl3 1 VU 17V 17%I7% + - 

- » _257 30% 29* 29»-+ V 

ZM 3J M 273 H 3v — 4* 

reh 12 B 20V 20 20 - V 

'-?! 0 ’f-i ,1 ’S .Sft 9ft fft - ft 

.12 10 13 51 lib Ub Ub — N 

- - 54 lb IN 1% - % 

„ -3 H 21 Oft »* 9V — H 

-JM A TA 72A 4£<Xq 4iU. uy* _ 

|J» i 5 g 3 * Si 5 

ji si 5 Sf srxt 
zSe.a ” X7 i 3* 52 SSti*, 
Wfsz b st is 

a-iK :Jgaa z 

_ = ’i£.a j 

A8 Zl 11 239 23 Vs 73 Uh — 

~ S8 10 2£h 26* 26ft + ft 

IJ6 21A ? ^ ^ * 

is g » 'S s: 

5* S * ’a u m 7r 


l J8 S3 U 

00* 7J 98 


Hlff*'.- I MVSE Highs-Lows 


49V 33V McMIl 5 lJ0 26 15 1147U 49b 48b 49ft - ft 
49 3* MercSI .92 1.® I? 377 46 47 48 + V 

77b 53W Merck 100 ZA a 6644 75% 74V 74% - % 

9 6N MercSL .HH - - B ft 4* ft 

25b 15 IWerFn n » .6 - B 8 Mk B 

39% 28V Merath A4 1.7 21 722 37V 37% 37V 

36% 23V MerLvn 10B 18 16 3I27u 36b 35N 35b - % 

14 10% MeeuLP Z« 17A « 1113 11% I1N 11 V 

12b 10ft MB6LP Pi 10? 126 - MS 12 11* lift 

1% lft MfflOOf J4B 73.1 1119 1% IV I* - ft 

48b 15 MMOR U6e 19 a 4 45% 45% 45% - % 

4N IN Masab ~ - 142 3b 3N 3b — ft 

«b 5b MM __ _ It .19 95; 9b 9V + b 

42 37 MIE PfC 190 90 1310 41 41 41 + ft 


»* 2 PuuHdc .. * 

57b 39% PR Cam ASd lA 

21b IB PUMAIP IM Ll 

BN 7V PHICB 05 110 

UN 9* PHYM n .06* A 
9* 8* PIG IT 101 189 

■Oft 9* PIMM In .09* .9 

9V 8ft PM) IT 1030 I1A 
9b 8b PMIT 1.10a I1J 


I J* .{Ll ID 1276a 21b 21V 21% 




M : I .1 

UDd I1A _ 593 
l.TOa IU _ 621 

1.14 HA _ 2666 


9% 9% 

*b 9ft — V 
8* 9 _ 

*b 9N- ft 
7V 9b + V 


NEW HIGHS 214 


17 11* Ub _ 

1% IV lft - ft 
45% 45% 45% — % 
3b 3J* 3b - V 
ff ; 9b ?V + V 
41 41 41 + ft 


A4b 20 7 1378 17b lib 17b +1 


25% MfltFn pf 200 70 _ 233u 


1.14 112 - 
1.17a 136 - 
1.U 134 _ 

00 ij 3 

_ 51 


0 aw — 
8* BN - ft 
BV Bb - 
•V BV 
3M* re * lft 
8b Sb + ft 


_ . _ _ 25b 25b + V 

10V 4V MBxFd A6 b 65 _ 766 19% 10 10V _ 
BV 4% MICK Itnr 06 IJ _ 37 4% «V 4ft - V 
19ft 10b MdwAlr . - 28 12296U 21 18% 20V + lft 

30b 17b MWE 160 70 11 112 20V 70b m% 

38V 29% MUllprw A0 1.1 H 574 37 36% 36ft - V 

19ft 11 MlltoR AS 26 13 B 18b Mb 18% — ft 

78V 58V MMM 30 U 11 59t8u 77V 78V 78b + V 


ZOO TA _ ZlOO 21 % 71% 71% + ft I 146% 105% HltOCJH 

ZIO 9A _ 7 22* &% 22% + ft ! 72 21% Halldav 


100 3 66 Oliwwm 1llT%1OT* + 3V 

160 14 9 1303 47* 47V 67b - 


131 M - Z&70 74 

700 90 _ UM 76 

JS .9 137 62 a* 


Sft 74 + I* 

7JF* 76 + V 

22b 23% + b , 


0s* a a 

- 25 


A 29 U47 31b 11 


117 115% 114* +2* 

TOb 69* 70 + ft 


22% mv Hmln pf Z95 14j _ IW 


102 20 U 1066 73 


Uft Ub 13% — V 


BottEd 1 IB 106 10 171 IP* 17 17% + % 

BosE M 80S *.7 _ XJ00U 91V 90% *IV + 1% 

BkE pr 1 a 6 9.7 _ 91 IS 14b 15 


200 <2 IS 18867 47* 47V 47% 


Mja S% BowQtr UJ 3J 7 2948 31* 30ft 30ft- IV 

■tT* SJ Br o:” JOe 7J _ 235 lift 11 U 

Jit* I 7 ! 05 ' ^ sj ja 39* av. 27b mv + ft 

Z00 «j II 11867 47* 47ft 47% 

™ gwMpf 200 10 _ i zoom joov ajE-aft 

UV W. BrllAlr 1 4dr 44 0 1456 33* 3) 33b + % 

•Z> gk'ICk" 163* L7 13 560 34V 34 MV + ft 

• ** 410c L9 15 1059 59% 38% Sff* + % 

9b an BrliP wt . , ti t* t* N 

H'* U- ,PP I03B L3 _ 3708 12% 13% JJ 

K Bril Tel 1.936 40 H 1019 42ft 43 #3V + V 

l-'« 6b Bread In .10 0 n TWI 17N lift 11*- * 

iSi g2S“ 01 1 - 5 S i" - n 34V 36V 36ft - ft 

^ S. M . P ’.Ift 12 393u 31 »ft 31 +t 

■J* BklyyG tJB 6J IQ 240 78* 25V TM* - % 


Bb 5% ECC 1 
6V 3b EMC 
35U 26ft EGG . 
tSV U* EQK G 

i?v w Irc m 

^ Sft IS 5 S 


JO 20 BS Ml 0% 8 B 

_ _ 399 5* 5V 5* + ft 

S 20 15 487 34 33N XJb + V 

9J » 15 12b 1» J2b- !* 

_ _ a ub lib ub _ 

_ 7 88 7% 7H7b+ft 

JO 10 M 437 JT- 33* 36% + % i 

_ _ 144 13% 13b 13b- V 

100 Lt 13 d50 3]ft 31V, 31V — ft 

200 60 12 120 IT 34b 36b — ft 


17* 4b HmoSO 
61% 22b HtneFd 
15 12V Hmaike 

5N Ift HfflSMF 
34ft 26. Hondo B 


- - M9 4V 6ft - 

0 8 *15ju U 39b 66 +4W 

IJ 9 1210 13% 1» 13% - 

7J _ 80 3% 3ft J% + ft 

_ 19 196 28V Bb 2BV + % 

” _ 2060 89b 89 89ft— ft 

» 571 19 ini 18* 

- 4 i vv m n.- % 


90* 56b Honwen ZH) 2J - mtt 89b 89 


22ft 16ft HK Til n 
fft 5V HoorSo, 
7b lb Horizon 
3ft IV HrzHJt 
IS* 7b Hofllnv 


3% 2VMH*I 
53 41ft MObH 
51V 34ft M anCfl 
21 15% Monrch 

120 73V Monson 

42V 33* MonPw 
IBft 17% MOffled 
70ft 17V MWiSI 


MllXlPL IJB 60 U VA V 


_ 1 347 

Z60 30 13 64U 

00 U 29 Iffl 
3A0 29 13 2231; 


TS 36* 77 - ft 

3V 3* 3V _ 
57V 57 52* 

43b 43 43b 


68* 49V QurtrO 
21N 14V QuakSC 
19 1Tb QUPPP 
31b 25* Quan*] p 
59 V 37b Quofflm 

IIV 9b Qsrvi 
13 7% OdWC 

39 31 5u«tar 

17% Ub QkReUy 
12 Iff* RAC In 
UN I* RAC 
10V 8 SLC__ 
9% 7V RLI Ok 
19% MV ROC Fd 

.Iv Jv RK.n . 


, _ _ 451 Iff* ?b u 

So Lai5 5ii4uaAS*64ft6A-b 

tsc A0 5.1 34U8615bl5V15b+N 
wx . re Z0 7 710 14% IS* U + ft 

w_P< 2rn 7.9 _ 11 3ffb 28 Bb+1% 

dm 300 66 3 2712 46 44* 49% * 1* 

I IJOa 14 _ K 1» 17NT2V+N 
£. » lft l» IN-H 

itar IJB U 29 46 3Jb J7b 37b- N 

tHy JJ JA 15 72 16b 16V lib + N 

in n ire 100 66 11% lift uv 

IJW3L3 17 71 3 2b 3 + % 

ja> 2J92ma 8* sb + ft 

Cp. 06 40 8 IP (ft BN RV _ 



1712 46 44* 49% + IV 

■m rtv 12b T2V + N 
785 11b 12b 12ft — * 
46 3/b 37b 37b- N 
72 16b 16 V 16b + V 

66 11% UV UV 

JB 5 2b 3 + % 

230 8* Sft-*- V 

IP Bb n* RV _ 


__ 151 ION lift 16V 


re* 60 _ 411 Sb 
UV Zl 71 031 a* 


Sft 5b - ft 
57* 56* — lft 


- 101 V 74V RalfPur 16S U U 2575 tf* 95b 


4V ift 


^ « : 3! X 

_ - 9 2* 

_ _ 88 1* 

100 n.i — 1§* B** 


38 399 a% 27* 28V + ft I 57b 41% E Kodak 200 Ll 16 1 MB 49% 47* 49 t I ft 


lift L7 13 M 34V M MV + ft 

LlOe L9 15 1059 59% 3Bb 5ff* + % 

f *3 Z 3708 12ft 12% j^T g 

40 H 1819 42V 43 43ft + ft 

0 13 232SU 17N II* 1!* - * 

100 « _ II 34V Mft 34ft - * 

1.1 Jp 17 11 SKkl 31 »N 31 +t 

tJB 6J IQ 240 7E* 7BV 70b — % 

Z47 9.1 _ J 27ft J7% 27% — V 

S Z3 17 11 14 13* l» - V 

U U IB 34ft 34V 34ft — V 

06 ]J 22 33 f9 SOft 37ft 37* . - 


65% 46b Eaton % 
l»b ISV EGiltn 
29b rat EratoD 
60V 5u E<H»Br 
Mb 9% EDO 
71b 17* Edward 


20ft I TV I030HF 102 90 _ 


xm Ll 10 506 65ft 64N 64* — ft 

jo if it no i£* 12: iSS + I? , 

66 23 21 167 3ft 3N 28ft— % ! 

100 10 U 29 Mb 40ft 60* + ft i 

J8 Z9 14 155 4b «* 9b 

AB 24 13 301 9B Z»V 2BV Sb + % 


3% BXUG « Z67 9,1 _ 3 171 

Uft IJ'; OwnSh 0 11 17 11 14 

2, 11.. BDtnGO 160 L7 43 173 34 

^1* BrwnFr 04 1 J 73 3319 fi 

27ft 15b Bnnwk A4 20 U 1215 16' 

3D% 24 BflfkWI 


BrwnFr 04 10 72 3319 feb 37b 37* - 

'5b grnwk A4 Z6 U 1215 16* «b]ft*» 

74 BrthWl 68 Z7 12 676 aft 24V 04* - % 

l?b Buc* eve Z4D 90 8 131 24V 34% 24ft + V 

15-; BunkrM U60ILI _ 1$ 17V, 17% 17*4 V 

17b Bmrv 100 110 12 *5 13V 15% 15% 

left SurlnCI _ 11 B Sb 22* 22ft + * 


3b IN EKCO 
10V 7* Eksr 
17V 10b EMon t 
4* J Elec*, 
Mb 21 Eller n 
2 * EHCMt 

10 1* Ernrjd 

ION TH ErnridM 


_ l* 632 7ft 

JS 2A « 40 9% 

0 14 II B Iff* 

. _ 27 15 3% 


20ft 70 B% - V 
3* 2b 7ft - ft 
9% 9*4 9% 

15V 15 15 - ft 

3% 3% 3% 


_ 633 32ft 32% 33ft- ft 


_ _ 4116 1% 

00 11.9 8 41 6b 

0B» ILI _ 69 4ft 

“ 2 as*® 


30b 36V ErnpDs 222 ?J TO 47 
6 4b Emo Pf AT LO _ ,1670 


14b 17b BMrt* 100 
74b lev Burmci 
Tib 7lb BrINIh n 1J0 
• 7b BrlNo Of 05 


8 522*1 77V 26b 27 * ft 


5tb S ; BrlRie 


A4* 10 54 4515 45% 44% 


19b 12b EMM II 
24b ,5ft Enron 3 
mv 14* Enoicp 
SV ISft EnliB 6 

S ft 35% Enran 
V 14* EnzrOi 


k 1% r* i% + * 

I 4b 6V 6b + % 
I 4ft 4'* 4ft _ 
I 37* 36ft 37ft + ft 
u 6* 4* 6b + % 

' Job 30* 30b - V 
I SV 5b Sft + N 


a ISb HOLT Fat) AB Zl 14 

Wft 45V H Drain, ZMO U 9 

137VIIDV Halnl pf UJ U - 

34* 24b Houind Z» 80 11 

1* IV HauOR A3* ZD _ 

10 t HawlCP . - - 

19b 12V Huffy J6 10 19 

21* UV HvghS i 04 1.9 10 

3f; 22V Human 104 Z7 14 
22V UV HunIM 0 0 14 11 

a 10 Hntoin j 061 J 28 

13* 11b Hnfwy n 1JI UJ - 
29b 25ft Hydro, 10B 50 14 
12ft 12 Hyprw n - - 


06 10 S Jit 63 % 42 * 43 V 

US’ § “ %£ 

204 BJ 11 2044 34 * 34 * 34 * _ 

JIU 20 _ 21 1 * IV IV 

__ II 9b 9*9*-* 


SOB 20 _ 21 1* IV IV 

__ 11 9b 9*9*-* 

J4 10 W 16 m 11 19 

J4 1.9 10 US 19% WV 19V 

106 2J 16 1337 38% 38ft SON - N 

J7 IA 18 2W 19* 19* NV 

,5? id WtJ&iZ 

^ » T _* ia SB iT T r 


70ft 17V MOOSI 104 J0 
fft 7b MO NY JJ BJ 

33b 2lb Moore ,08 v 
42* 33* Morgan 1 04 LA 
67b 56% (Moran pf £00* 12 
I0V 6b MoraGT - 

ll 7V MarKcp 00 10 
19 12b Morgnp - 

76 49**tor^li >10 U 
47b 36% Moncna ia 6 li 
18* 14 V MlffRlv ZOO 110 
41* J7V MOrtjfO , _ - 

15 70* Mole* 6 122 80 

61% 35* Mofarla .76 J J 
10% 4 MUnHI n J9P 10 


00 L6 29 120 17V 17% 17V + V 

340 29 13 223111170* IIB HB* - I* 

Z76 4.7 13 267 41ft 41% 41% + V 

JBe Zl U a IB 17% IB - I 


JBa Zl 14 a 18 17b IB _ I 

104 90 _ 4« 19% 19ft UN- V 

JJ BJ 12 49 BV Sb Bft 4- ft 

08 17 11 143 33% 12* 33ft + % 

104 LA 9 9335 41* 40* 41% + % 

500* 12 _ 36 62 60b «0b - % 

JO 10 6 9 11 18* II 

. _ 36 101 lift 17* 17b + ft 

>10 UB2U76 75% 75b + % 
148 Ll 243 47% 4db 47V + * 
200 110 9 93 18* 18ft 18* - N 

. _ 20 2236 40ft 39* 40ft + V 

IU BA _ 150 14* 13* 14% - * 

.76 IJ U 7260 61% 59b 59* - IN 

J9B 19 _ 240 10 9*10 


10% ” munHI n JV 3-9 _ 260 ID 9* 10 

12 10b MunFd n J5* 2J _ 356 11* UN UV - N 

5N 2N Munina _ _ 155 4% « 4% + ft 

ESS8BS3S, fst Sbkki 1 * 

lift TVS SSySnT .10 10 S th| ia% 9* if* Z\ 

17b T4 NBB .92 SA 10 5BB U 15* 15* _ 


IS* 7ft Ramad _ 

-SJsffigSS? I iS!S i 

Ub 9 RJanF JO 1.1 9 45 

21* 18 Rmrpnr Z60 UA 5 262 
4N V VfROVTC _ _ _ 4 

794. 63V RaytJYI 2J0 Zl H 1053 

1* V RoudBI . - . 4C 

4 1% RdBfll Jt - _ 39 

1* IN RdBt PfA _ _ 58 

17V 15% Rfft ire L2 13 77 

UV 13V RttRCf 1J2 IOJ 9 I 
17N SV RoenEo - 29 1188 

15% *V RertXff 00 Zl 12 

"3 Kg? T “ ,J “ 

Bb S* Reo?Fn JS« 2J _ 

15% 12V fttktlTf 1J6 111 9 

fi* 4% RolGra re 40 29 
20 U% RbpooI » 
on 4% RenGyp .gun 
51*41 RppffY ire Z5 10 


- v 5593 14% 13b 14V + V 


R if* R. * 

7W IBft + V 
b * "to 
1 * IV 1 *— ft 
IN lb lb- % 
16* 16* Ub + % 
Iff* UV 16N + V 


J* 30 7ZS5B 19V w m; + ft 

AB 30 10 Ml 23V 3* 23. — % 

J6 Z4 IS 1970 21* 21% 21ft + % 

MUM 54 23'-* 27* 33V + b 

ire L 9 ]i tareu 53 so* si - % 

00 30 _ 601 MV 24V 7«N _ I 


1 6b IJ* IBP AO Ll .... 

in 7* I CM 1.140 140 _ 30 7* 7b 7b 

7% Sft ICN Pfl _ 39 60B 6% 6ft ift 

26% 21b IE Ind ZM 7J 12 40 UV 76% 24V + ft 

49% 32ft IMC Frt 100 20 7 814 3BU 37* 30V - ft 

18% 15* INAIn LAOa 90 - « MS iL* IS? 

720 I JN rPTImO 2J7P ILI I 131 30* 3M* JOb + ft 

15b U IRT * 1.16 7A W I03 15* 1SN 15% 

62% 44% ITT Co ire 2A 10 5244 60% 61 62 + * 

101ft 79ft ITT p«K 400 30 _ 412 10IN 100U 101b 6 1% 

93ft 70V ITT DIO 500 S3 _ 3U 93* 93b 93* + b 


AO Ll 13 IBM 14* 14* Mb 


14* 13% MutOm 
SV 2* Mvfl- 
Uft TV My I on 
17* 14 MSB 
33% 23V NBO 8 
4 1% NBI 

46% 36 NCH 
55 25b NCNB 

62N 51* NCR 

19 T0b NIPSCO 


14* 14b lffk- * 
5* 5% J* 

10% 9* TOft _ | 

U 15% l?b 


1.12 12 10 BSDu 35b M% 35 — % 

- _ 213 2ft Z ZV 

01 1.9 11 107u <7% 66% 66* + * 

1J0 2J 17 3k2d 55 54% 54b- V 

ire Zl 12 466* 04 62ft <Jb + IV 


04 L5 II 599 II* l|b 


54% 54b — V 
62ft A3N + 1V I 


26* 16* NL Ind n A0 2A 10 310 25V 25V 25*— ft 

19 16* NU1 1J6 OA 17 44 IB* 11* II* - ft , 


19 16* NUI 

51% 27V NACCO 
43V 3TN NOKD 
42N 29% Nashua 
19 22* rriAust n 

41V 29* NltCItV 
9* 7N tillCnv 


106 L* 17 44 IB* 18* 

J8 1.1 10 640 50* 49* 

U2 3.1 13 736u 43V 42V 


M 1 J 14 440 3SV 34% 3«4 - V 

a r L4 _ 13M Mb 24% 249* + 1 

Ll 10 BS3 41* 40V 41 — V 

J6 L6 Mf .r* 7b 7b - ft 

- 11 073 IS* Uft 15 - * 


JO Zl 1215077 16* 13* Uft - * 

.15# 13 18 20 II 12 12 - ft 

. _ _ 27 UR Ve Ub _ 

JSRI 2J _ SOO Bb Bb lb _ 

’■8 'fl J ’fi? MV 14V + V 
re 40 re 313BU BU 7* t „ 

_ - 2546 M l?ft a + ft 

.3 S ff ig n 8 * £» oft- * 

U* TVRrene 10OOT3J 2 !» 7bd 7N 7b- ft 
Dfc U% Rpvfhnr .76 Z9 J 256 34* MV JBV — % 

S* £% BeyMtl ire 20 6 OU 57V SCb S7ft + ft 

40ft 29N RApAW 02 20 17 S4|f 40b 48 40% — % 

,5s JS SJS? - - 47 UB Up Up 

17V 8b R tMtn - - 97 lib Ub Mb- ft 

33V 21* vlRoDhu _ 14 256 32b 32V 32b 

71b MV RoenG TJO 7J II 35a 26V 20* 20V 

S o SS M U 20*1 SS 11 81 I 

V 22* RchTl Wl - _ 1 41ft 41ft 41ft .. 

JJ !SS 5S2S '■£ Vi ^ i«b “ 

^S! 'S 5552, ■” M 8*si?? 23b rev 23% - v 

«* 4* Rad Ren _ .. 17 sv 5* so + v 

9 Mine 1 08 5 !? 5«S ]?* mS u V S fi 

lab .to* 06 H *? 1S» Mft « 18% + n 

^ M 7,? 21 «i“ 0% ♦ % 

Tf * KQwan _ _ ® 9 

«b szv Reyio » 13*0 4 a Tfl zmtu w% ■* ? " 


7% 1 

if* a + n 
^6 50*- ft 1 


69% + v I Rsxenc 


AatnoUtt 

1 AlexAlex 
Amoxlnc 
AflRIcMId 
BcaxJog 
BflhMH 

cS E “ 80f 

CaroToch 

CJHraodpf 

Comdisco 

Conrall 

CnfrCratf 

OoltoAiri 

Drpsirlnd 

Edwards 
, EnterroCo 
Bf Fed Pas Bd 
FstFInFd 
OBtiAnUny 

* fr >Podf 

t Hmafido 
HHmrPayiw 
Housemti 
iHPw408pf 
JeffPH 
K*1l»6ood 
Kyocera 
UncHatCv 
Maflvjftwl 
Hflwlliei 

NCRto 9 

psss? 

PofiWWebpf 

PMdrnlNft 

PhimCraekn 

PuaSdPL 

Eass* 1 

Show Ind 1 

SflllhBdiafln 

Sovran 

SuorVaiu 

TECOEno 

™5rawd 

pionCn 

TraOtoPlpaa 

UGI Corp 
UrdantodFn 
UtnCo 177p 
MtovertBrnr 
Wool worm 


Gulf Rasrc 

SpnooueTc 
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goldsmith Group Outlines BAT Bid 

T\ nr. ^ . *■ 


p- By Warren Getler 

fonrnarfjMtf Herald Tribune 

- ^PP^L - ' ®r JanK3 gow- 

amu .dedmcd to rase the bid he is 

xsusig for BAT Industries PLC as g-i* ~~ ~» — ««** umajAiniuuuuiummvwwc 

JaS-tavestmcat -vehicle posted ta ' “Sty- woold be mater than those of the 

#«n»l "offer document TQesday S oylala . 0 J. CT > A* biggest entire BAT congtomerate.” 

. In cwtliamg d» details of J the leveraged The Goldsmith camp has criti- 

bo?tile offer, proposed a month sct J“, ( f efa ^ aired BAT for di ™^ in « *"** 

ago. ffoylakc Investment* Ija f'G”* r assets, subordinated notes from tobacco, adding such sectors 

^ bid values BAT at £13.4 bfflion as insurance, retailing and papet 

1521.53 hiffioo) in securities. W Bi the offer docranent, ^dake 

T &?y Hoylake investors, in addi- ISrSw! ^ <W * The ”»«mder said, “It is our case that BATs 
tionto Sr James, are the London- St?? mV?™ °* ®1W m A * m management has sooght size rather 
hated banka 1 Jacob Rothschild ***** c I aaK, y OT vahjc i il bas used 

lad the Australian-based ourenre- that large in- shareholders’ funds to acquire to- 

jaeur Retry Packer ■™ r ^ re " sttto i ^ °a a l in vestors in London tally unconnected businesses, 

- Hoytake said its offer rrf Wt -w ^£™ rec I^acashdbnentmthe about which it knew Hole." 

BuSSStSSSSiS^i BAT shares, On Tuesday, the chairman of 

Sdeadi orfinaiyBlS^e m. S B jS2* m,lll f fl i ' 8roop . dedincd BAT, Patrick Shew, repealed his 
$7S poa».OnJulY 12. Hovdake *° boarfs iqectkm of thetwi 

£ Sstfiie bid priced eadiBAT ratsIS?* 1 # ^ i™** cntid »d “Our strategy has transfocmed 
sta M8SQ “ BAT BAT fa- what he called arimwiMge- the group,*’ he said. “Sharefaoldns 

7 pence. “oh of ^ core tobacco interests. will reap the benefit by r emaini ng 

with a managanml team dedicated 


Although Hoylakc was not ex- Tf BAT had run tobacco half as 
oted, to matenally raise its bid, weU as Philip Morris,** he said, re- 


U.S. tobacco giant. 


T stock fell six pence a share, to 


peooe, on the London Stock “BATs profits from tobacco alone 
Jf^onlbeKlay- would be mater than those of the 

** Hoylakc . offer, the biggest entire BAT congtanerate." 
m Europe, is highly leveraged The Goldsmith camp has cxiti- 


ftft.53 biffico) m securities. 

ai-^ a nifS ■ <2BJSSSSbSS£ 

SrtoSlS' investors h, HE 

- Hcndake said its offer would require a cash dement in the 

sJSFSFSt!? ™* ™ctmg offer to tender their BAT shares. 

SHSasS satsamr 3 

SSaSS® 3 ® ’2saaszzs ~ 


United Biscuits Is Selling 
Restaurants to Grand Met 

Cmptkd by Our Staff From Dispatches 

LONDON — Grand Metropolitan PLC announced Tuesday that 
it would buy the UB Restaurants subsidiary of Britain's United 
Biscuits (Headings) PLC, intending the Wimpy, Pizzaland and Per- 
fect Pizza chains, for about £180 million ($2892 milfam ). 

Grand Met, which bought the Burger King fast-food chain from 
PQlsbuxy Co. last year, will acquire 381 Wimpy restaurants, 131 
Pizzaland, and 130 Perfect Pizza establishments m Britain and 148 
Wimpy and 23 Pizzaland rites abroad through the d«il 

A Grand Met spokesman said that some Wimpy restaurants 


Hitachi Abandons Ad lor 4-Megabit Chip 


TOKYO — Hitachi Ltd. has read, “Four-megabit 


shelved plans to expand an adver- 
tising minpaijgn that promotes it 85 
a leader in the next generation of 
computer memory microchips, a 
spokesman said Tuesday. 

The move was partly the result of 


tor division with a caption that 400,000 units a month by the end of 
read. “Four-meaabit DRAM — A the year, the spokesman said. 


ad, “Four-megabit DRAM — A the year, the spokesman said. 
Pronouncement of Volume Pro- a HP Sets SaniBimg Affiance 
ducto". But it did Dot spdloat s Ebonics Co. of 

Soo“&«rSTch^ M d 
nmg mass production of the chips. 5ased m nSfagy 

“Some suggested it would irritate from Hewlett-Packard Co„ the As- 


the company’s feus that such ad- •>* United Suta, where people al- 
vm^Sld otaeafamm* mdy fnrj« panu leadi ng m ledt- 
friction with the United Sates. “*»■ the spokesman sod. 

Hitachi ran an ad for its four- “But we also considered the do- 
megabit dynamic random-access mestic resection. All makers are try- 
memory microchip in the July issue ing hard to move to mass produo 
of Nikkei Electronics, an industry boo, and it was odd to have a 
magazine. The company had sensational ad which didn’t have 
planned to run the ad in daily specific content.” 


the Umted Stales, where people al- sodated Press reported from New 
ready fear Japan is leading in tech- York, 
oology,” the spokesman said. The Hltiapw* will heat up compe- 

“But we also considered the do- tition in the low-priced segment of 
mestic reaction. All makers are try- tiie market for workstations, which 
ing hard to move to produo arc souped-up personal computers 
boo, and it was odd to have a fro scientists, engineers and other 


Pittsburgh Steel Firm Takes 2@f; 

5take in Midway Airlines ftaSS*” 


5 By .Martha M. Hamilton 

- IVaekinglon Pest Service 

■ jWASHI N GTON — Ampco- 
"pjitdjiagh Corp., a sted manufac- 
turing company, has acquired a 6.6 
jpercent stake in the Chicago-based 
midway Airlines Inc., according to 
d% Sing with the Securities and Ex- 

'change C nmmiMinn 

- Although tte filing said the Pitts- 
Ibm^based metals ctmcem may 
'Wk centred of Midway, analysts 
jsrid that they doubted a takeover 
jwasin the works. 

' “If they're interested in putting 
- Midwa y into play and smoking 
-somebody oat, they’re going to be 
-deeply disappointed," said one an- 
-alysL 

* On the New York Stock Ex- 
change cm Tuesday, Midway rose 
jSLSQ a share, to S2Qia 

• Paul Karos, an analyst with First 
'Boston Carp., said that Midway 
might be attractive to another car- 
‘ria because of its strong position in 
Chicago. But he noted that regular 
’lory concerns about further mero- 
>eis in the an ting industry m«Hi» it 
Atriikdy that another anme would 
amount a takeover attempt. Wheth- 
er die airline might be attractive as 
the target of a leveraged buyout “is 
difficult to assess,” h& said. 

; David R. Hinson, the Midway 
.chairman, sad that “Ampco-Pitts- 
^burgh has not contacted the com- 
tpahy in connection vtilh tins invest- 
ment.” 

*. Auwoo-Piusbtn^j notified the 
.SEC mat it has acqu ir ed 662,000 
shares o£ Midway common slock ai 
'prices ranans from $14.75 to $18 
( for a total ca $103 million. The 
; purchases were made by a Dda- 
ware subsidiary, An^co-Pitts- 
2teugh Securities. IH, which was 
formed for the purpose of making 
investments in seenrities. 

’ Ampco-Pittsbureh and its sub- 
si diaries, Buffalo Forge Co. and 


Hoylake inunds to dispose of all 
a • i • of BAT’S assets, except for the core 

iy Airlines iffiSS" 10 ^ 

IWonBcancS;*,^,. ^ 

^sdl engineered products and stedes, particularly those put up by 
“ft, nin« stale insurance i wm wi«q<wi 

hMway has carved out a sub- in the United States. 

STSfrSS 6 -)* ^® atin 8 Under British rules, a bidder has 
vketoSlSSK&S: « <kys toga** 51_peromt contrd 


Under British rules, a bidder bas 

vice ® days to gamer 51 parent control 

SS|5 stastarttfs 

cently agreed to acquire Eastern . T ■ *^7., 

Air Unes Inc. fadHti« in Philadd- t Comnnaaoners m Cahforma, 
phin Arizona, Idaho, Ohio, Oregon, 

_ ttc a- c* j m Warignpon, Texas, Kansas and H- 

■ uaAir SIOCK ainmpe hnois have a statutory rirfn to iegu- 


Last year, Umted Biscuits had operating profit of £1 13 nnQum on 
sales of £147.4 million. It has been the stugect of recent takeover 
speculation. 

The ebainnan <rf Grand Met, Alan Sheppard, said, Tbe purchase 
of UB Restaurants provide Grand Met vnth a rare o p p ortuni ty to 
gain (he sites needed to expand oar European retailing operations in 
hne with oar announced strategy." 

Grand Mct’s purchase also fariiidwe related nwnnfufftwing and 
distribution operations. (AFP, AP, Reuters) 


PPG Says China Talks Gain 


“We derided it was too sensa- 
tional,” the spokesman «rid 
The spokesman declined to com- 
ment on a report in the daily Nihon 

Km i Shimn u n that the Ministry 
of International T rade and Indus- 
try had advised Hitachi to abandon 

the w >m plign 

The ad featured a photograph of 
the head of Hitachi's scmiconduc- 


ADVERT1SEHENT 


wruBirirmai ad which didn’t have power users. The new computers 
specific content." will be sold under the brands of 

The ad had drawn attention as U tn 

taking the kind of high-profile, ag- c 0 2?S t ' Pacia 7 13 h< ^ pmg 10 ““ 
Se posture StolSrfl. ^msut^smnufacumng exper- 

Hitadn, Mhdi is shipping sam- for st reantiined, cp^d'^ nmehin ea. 


it DRAMs. plans to The design is known as RISC, for 
ion to 300,000 or reduced instruction set computing. 


Reuters slowly r iming to C Uflp p since a WlAKtlDtril 

BEIJING — PPG Industries crackdown on pro-democracy CORPORATION 

Inc, the UB. dassmaker, said demonstrators earner this sotraner. (CDK*) 

Tuesday that talk* on forming a But the vice president of the U.S.- 

major joint venture with a Chinese China Business Council, Richard The unde^^ed Manama* m fawn 
company and a gove rnm e nt ag g ey E. Gillespie, has raid, “It wem’t be ^, i s^rMVl72. a1eS 1!SS 
were progressing, but that a final business as usual for some tunc ' „y ■» 

agreement had yet to be reached. A srxAesman for PPG said. “We «wVdtdB am* nfembe^ Gotpo- 


MARUBENI 

CORPORATION 

(CDBb) 



N.V., Spa is trait 172, Amsterdam, 


An motive of the company, h,,, ben involved is ncgxutions 
mtoviewBd by teleptone from hts for some time, and those negoria- 


ismess as usual ior some mnc. 32 {mccomponicd by m r 'Affi- 

A spokesman for PPG said, “We CW- 

w mmhnl in nnontintinne «*»*». will be payable With Me. S2^4 


puty curccior or mepano. office in Tokyo, mid a Japanese 

Commissioners in California, press tepon that PPG had reached tKmS ^ continDin 8- 
Arizona, Idaho, Ohio, Oregon, an accord on the joint w« » w p: was He added that he 
Washington. Texas, Kansas and Hr “extremely premature." whether the unrest ha 

hnois have a statutory right to regu- - - --- — — **-• 5 **""■* 


ntion, w31 be payable with Dfb. 32^54 

S CDH, T«rt. LOOO aha. (div. per rcc- 
31-0A89; grom Yen 5^5 p^b.) Yen 
375^ - DOv 574per CDR, m>r. L000 
she. Without an Affidarit 20% Jap.m " 


Stock in USAir Group Inc. fcfl hue BATs Fannos Group insur- oai said 


SI. 75 a share, to $51 i5, on Tbes- ance companies wititin that 
day, one day after the investor and could hold up a takeoi 
Warren E. Buffett bought $358 mil - yoad the British tmm Hmits. 
lion wrath of new convertible pre- Sr James Tuesday, 


n accord on the joint venture was He addrf that he ondd not say y 500 ^_ _ Dfla. 7 jG 5 per (56. «®r. 
extremriy premature." vdiether the unres| Lhad affected no- i.ooorfw.. will be dieted. X 

In Beijing, a U& Embassy offi- gPtiaCMMJS on the flat-glass venture 3L10.89 the dw. win only be paid under 
ini gri d ppo had he m yfrrtr? in in the northeastern city of Dahan. deduction at 20% Jap-txx mop. Mb. 30^ 
ste April over two other foreign A PPG nnh is part of a joint 

.hot 8eC0rd * lKtl Wfll1 “ "P®*" 0 “* W P d, ‘- 


ice companies within thdr states late April over two other foreign A PPG mrit is part of a joint . 
id could held up a takeover be- com p anies to be the sole venture that mlm flat glass in 1 

md the British tune Hmits. for a venture to "taifi» sheet gla«> Shekou, near Hong Kong. The 

& James said Tuesday, “We that he believed would be capital- company also has entered into a I 


f erred equity in the airline, accord- don’t take any problem seriously >zed at over $30 minion 

VTMT tn A IV. . M * • 1 


AMSTERDAM DEPOSITARY 
COMPANY N.V. 


mg to repots from New York. 

The deal with Mr. Buffett gives 
USAir new protection against take- 
overs. Over the weekend, USAir 
completed its takeover of Piedmont 
Airlines. 

Under the deal, the preferred 
shares would be convertible in two 
years at a price of $60 a share. A 
spokesman for USAir said Mr. 
Buffett’s shares would give him 
control of about a 12 percent stake, 
if no more shares were issued. Mr. 
Buffett is chamnan of Berkshire 
Hathaway Inc. 

In a statement Monday, USAir 
said that it was also consklenng the 
adoption of an employee stock- 
ownership plan, which would re- 
duce the percentage stake of Bede- 
shire Hathaway when the shares 
are converted. Sane or all of the 
proceeds from the new preferred 
issue will be used by USAir to re- 
purchase common duties. 

Under his agreement with 
USAir, Mr. Buffett cannot sell his 
stake for 10 years without the con- 
sent of the airline's board. 

(NYT.AFP) 


except the Fanners one.” 


Foreign companies have been 


v en t ure to make silicas at a riant in 

the southeastern dry of Nanchang. A™ ten k |n . http* 7, 1989. 


Company Results 

Revenue ami profits or losses. In millions, ore in local currencies 
unless otherwise Indicated. 
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MULTI-CURRENCY BOND PORTFOLIO 

SodM «ffavea«aMman» A CqM Variable 
2, bo u lawd layrir tux a robo u ra 
R.CL Iemnboorg B24797 

To our thoreholden, 

Wa hove the honour to invito you to attend the 

ANNUAL GENERAL MEETING 

of shareholders of our company, winch will take place at the company's 
registered office, 2 boulevard Royal. Luxembourg, mi Aogptt 25, 1$89 it 
3.00 tun. for fte purpose of considering and voting upon die following 
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{ UAL Is Expected to Reject 

* $4,3 BUtion Dams Offer 

• ' ■ Reuters 

l . CHICAGO — The parent of United Airlines is Hkdy to rqect 

* investor Marvin Davis’s $4 J billion takeover offer as inadequate and 
pnr ^u. aiiematiws. a l«rgg shareholder and analysts said on Tuesday. 

The board of Chicago-based UAL Corporation will consider the 

• offer at a meeting on Wednesday. . 

The Davis proposal disclosed on Monday by UAL, is at least 
- $200 a share, or about $43 billion. Wall Street sources say. UAL 

j divulged no details of the bid. 

Bm at the reported level the price may not be enough to wm over 

. UAL’s board. . . „ . _ _ , 

"I would predict directors will rqect it as inadequate," said Paul 
! Tkmey. a principal in Coniston Partners, which owms a stake m 
; UAL that is under 5 percent Coniston had ma<fc takeover moves 
*. againsi UAL in 1987, when it was called Ailcgis Corp. and had 
1 ' travd-related units such as hotels and car reniaL 

- The bid has refocused attention on the airlines, just weeks after a 
} group led by another Los Angeles investor, Alfred Checchi, conylet- 
; .edittpurdmse of NWAIna, parent of Northwest Airlines, for S3.65 

■ .taffion. 

, .■ UAL shares rose $8,125 on Tuesday, to $218375, well abovethc 
purported level of the Davis bid, indicating traders expect a higher 

offer to fp My . , . 

- Meanwhile, Pan Am Corp. stock rose sharply tm specalancffl that 

it may nfflke an offer for UAL or sedc a ranger with another anhne. 
Pan Am diares rose 25 cents a share, to $435- 
* r Otlwr airline boosted by news of ihe UAL bid were AMR Grarp^, 
; '^uhir-h rose $2375, to STi. 875, and Ddta Air Lmes Inc, which 
efitabed $235, to $76.75. 
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1. Snbmlarion of the report of the Board of Directors; 

2. Approval of the Statanent of Net Anoeta n of May 31, 1989 
and the Statement of OpemlionB br rise year enaed May 31, 

1989; 

3. Allocation of Ac net profits; 

4. Dhehnge of the Di re ct or a ; 

5. Receipt of and ectka on nominatkin of tfw Mrectwa . 

6- C onfirm ation of Ddoitte Haekfne ft Sells as Independent 
Auditors of the Company; 

7. Miscellaneous. 

Resohztiom on the agenda of the Annual General Meetin g wOL require no 
quorum sod wfll be taken at the simple majority of die absxehotdem present 
or reproaited at die meetin g. 

In order to attend the meeting of August 25, 1989, die owners of bearer 
shares will have tn deposit tbor shares FIVE dear days before die mooting 
at the registered office of die Company or with Basque Interna t io n ale i 
Lmtemb omg. Sod6l6 Anocyma. 2, Boofereri Royal L29S3 l aiwimhont^ 

THE BOARD OF DIRECTORS 


U.S. FEDERAL SECURHIES FUND S#A. 

SodW dtnvsUaosmont A C op ttd VariaMo 
2, boulevard Royal, luxaanbouig 
H.C. Lnsmbourg B-2Z917 

To our shareholders. 

We have the honour to invito you to attend Ihe 

ANNUAL GENERAL MEETING 

of shareholders of our company, which will take place at the company's 
registered office, 2 boulevard Royal Lmtembcmg, on August 25, 1989 at 
1L00 sjm. for the purpose of cons i d erin g and voting upon the following 
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• PORTFOLIO MANAGEMENT 
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H>ft r YHAR DK POSITS ON 525.!,,';:).00 US. 
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Bank of liade A Commerce 
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Hympmh Moatsenst B.WJL 
M Mu m m ^ l It— 
Centre (403) 237-8185 
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Y r CD 

QWe enclose our cheque 

for US S 

Imin 50001 

□Send informal ion. appli- 
cation and signature form 




“Yes, please send me 
a lZwooth subscription 
phis 52 FREE issues to the JHT. 

14 months in alL n 

—OR IF YOU PREFER A SHORTER SUBSCRIPTION TERM— 

“Yes, please send me 
a 6-month subscription 
plus 26 FREE issues to the 1HT. 

7 months hi aB.” 
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L. Sohmiasian of the report of the Board of Directors; 

2. Approval of the Stateamt of Net Asset* as at May SI, 1989 
and the Statement af Operations for the year ended May 31, 
1989; 

3. Allocation of the net profits; Decision on the iHstrfbntion of a 
find dividend; 

4. Discharge of die Directors; 

5. Receipt of and action ou nonrination of the Directors; 

6. fWtrwrtiiMi of Ddoittt HmH™ A Sells as Independent 
Auditor* of the Company; 

7. Miscellaneous. 

Resolutions on the of the Annus] General Meeting wiD require no 

quorum »wl will be al the simple majority of the flhnr ch ok i cn present 

or represented at the nvueing. 

In aides: to attend the meeting of August 25, 1969, the owners of bearer 
shares will have to deposit their shares FIVE dear days before the m e eting 
at the nxjstered of die Company or with Bonque I nt e rna t i o na le I 
Luxembourg, Sod£t£ Anonyme, 2,BouIevard Royal L-2953 Lmai id itim^. 

THE BOARD OF DIRECTORS 
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AIRLINES: For V.S. Airlines, a Takeoff as Discounts Take a Back Seat 


(Continued from first finance page) Extra financ ial incentives are of- One exception is Texas Air Corp 
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American Society of Travel Agents, an analyst with Dillon, Read & Co. mlUon. TWA has yet to report its While industry experts and ana- 

Airlines have also begun to re- Wi{ h moves like controlling the secoafa$ui\a results. lysts do not expect any problems „ ^ 

: strict discounts for flights during limited number of airport gates, airimes are also benefiting soon for the industry, they note sto* 

rush hour Business travelers have owning computer reservation sys- from the fact that air travel is that some of the strong earnings ■ 

taken the brant of the fare in- and offering frequent-flier emerging as a necessity rather than reported for the second quarter nUmS 

crea ses Discount business faxes, programs to increase passenger a m the mmds of a growing have been inflated by the virtual £» Q «gc * 

which carry a few restrictions, have loyalty, the nation's largest airlines number of Americans, with more absence of Eastern Airlines, which ^ m aoi 

■ risen 46.5 percent in the last year, have effectively blocked any up- people flymg than ever before. Ac- has been crippled by a strike since ]* ft atJ| . 

said Jean Dalber, a spokesman for start carriers from gaining a foot- cordmgro a GaUiqjpofl conducted early March. ®vbwSttw 

. Runzheimer International, a con- hold- .Only two of deregulation's «* me Air Transport Association, Moreover, the carriers, banking % 4fa AcmeC? 

suiting companY that advises cor- offspring, Midway and America ®* industry trade group, 130 mil- on continued growth in air travel, aft if SSST 

porations on travel expenses. West, have survived the decade fol- non Americans have flown at least are busily expanding their fleets. ^ JgRf 

The airlines have also begun to lowing deregulation, and industry once, up from 126 million in 1987. They have ordered or placed op- f* £* " 

chip away at their frequent-flier “perts said it was unlikely that a The airlines hav e also been lions for 1,500 airplanes; the cur- « "cS? 
programs by raising the number of new airline would emerge soon. helped by the growth in overseas rent U^. fleet is 3,500. But if traffic £*9 22"? 
miles needed to earn free trips and Most of the r emaining airlines, raghts. United, which flies across projections are not realized because «k 

placing restrictions on the use of as a result, recently reported good the Pacific and recently announced of a recession, a glut of planes ^ m Sin 

the bonus tickets. second-quarter profits. that it planned to begin service to could develop. Si iS 
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Dollar Slips as Technical Factors Deflate Bally 


Ream 

NEW YORK — The dollar 
slipped Tuesday, losing almost IS 
pfennig against the Deutsdie mark 
and de flating a recent rally. 

“There’s a lot erf technical chart 
trading,” s aid Michael Guarino, 
chief dealer at Algemene Bank Ne- 
derland. 

Dealers said that the currency 
'would trade in a narrow range be- 
fore key U.S. economic data is re- 
ported later this week. 

The U.S. currency fell to 1.8925 
DM, down from 1.9165 DM on 
Monday, and to 138.75 yen, com- 
pared with 140.10. 

The British pound firmed to 
51.6260, after SL5995. 

The dollar also fdl to 1.6287 
Swiss francs, from 1.6465, and to 
6.4005 French francs, from 6.4845. 

The currency was boosted last 
week by a beuer-than-expected 
U.S. employment report for July. 
The data triggered expectations the 
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US. Federal Reserve Board would 
not need to further ease interest 
rates in the near future. 

Dealers said the U.S. unit would 
be driven by technical factors until 
July data on U.S. producer prices 
and on retail sales are reported Fri- 
day. The reports will be dosdy 

watched as indicators of the pace of 

U.S. economic growth. 

Earlier in London, the dollar 
also feD on technical selling, drop- 
ping almost 1.5 pfennig against the 
Deutsche mark. 

The U.S. unit closed at 1.8904 


DM, compared with 1.9045 on 
Monday. 

The dollar also dipped to 139.10 
yen from 139.45. Dcakrs said the 

S q’s recent volatility appears to 
ve been dampened after months 
of political uncertainty. 

the Japanese currency was Hole 
affected by news that Toshiki 
Kaifu, a former education minister, 
had been selected by the Liberal 
Democratic Party to be the coun- 
try’s next prime minister. The Japa- 
nese parliament was expected to 
ratify his appointment Wednesday. 

The pound improved to $1.6255, 
compared with SI. 6065 on Mon- 
day. Dealers said that while senti- 
ment toward the pound had im- 
proved slightly since last week, the 
results Tuesday represented a tech- 
nical correction after recent losses. 

The U.S. currency finished at 
1.6265 Swiss francs, down from 
1.6370, and at 6.4000 French 
francs, down from 6.4550. 


“The dollar is very difficult to 
call” said Steve KeUeher, corpo- 
rate adviser at Chemical Bank. 
“The picture is clouded.” 

Regarding the interruption in 
the dollar’s rise, he added, “The 
markets woe very confident the 
Fed was going to have to ease fur- 
ther as toe U.S. economy slowed 
down. Now people are confused.” 

Many dealers were "asking 
whether Friday’s data was an aber- 
ration,” he said. 

■ U.S. Credit Growth Slows 
The Fed said Tuesday that U.S. 
consumer credit rose $199 billion 
in June for an wimuiifgad growth 
rate of 5.1 percent, Reuters report- 
ed from Washington. 

The result followed a revised in- 
crease of $4.22 bfllion in May, for a 
73 percent aniumirad rate. The 
Fed had previously reported a rise 
of $3.60 billion in May, a 63 per- 
cent annuflltraT pace. 
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(Continued from first finance page) 
cent in private-sector fixed invest- 
ment. These were the prindpal f ac- 
ton, the paper said, in “continued 
economic growth of a highly auton- 
omous nature.” 

Although it offered no new fore- 
cast, the report implied that, driven 
by the same dements, the economy 
would expand at a high rate again 
this year. Official predictions are 
for growth in gross waAwal prod- 
uct, the sum of a nation’s output of 
goods and services, of 4 percent in 
the fiscal year that began April I. 
after growth of 5.1 percent the pre- 
vious year. 

While the agency expressed sat- 
isfaction with a year-to-year in- 
crease of 13.7 percent in Japan's 
imports, it added that contmned 
strong demand overseas had sus- 
tained export growth at 8 percent 
and blunted the impact on the 


trade balance of greater consump- 
tion of foreign products. 

The report was pessimistic about 
the future of the trade-adjustment 
process. 

“There are hunts to Japan's abil- 
ity to solve world imbalances by 
itself,” the white paper said, “ana 
the curbing of America's domestic 
demand is extremely important." 

The “new-phase Japanese econo- 
my," as the report tamed the cur- 
rent period of transition, has been 
both a source of growth and a 
source of problems, it said. Innova- 
tive production processes and a 
shift to high-technology and infor- 
mation-related industries had un- 
questionably played a major pan in 
sustaining the nation’s economy 
since the yen began to appreciate 
four years ago, the agency said. 

But the ability of manufacturers 
to adjust to a new economic envi- 


ronment has also created worsen- 
ing trade friction and difficulties 
for companies that have made di- 
rect investments abroad, it added. 

And as Japan consolidates its 
position as the largest creditor na- 
tion, there are increasing difficul- 
ties at home in terms of the distri- 
bution of assets, the report said. As 
it was last year, the planning agen- 
cy was highly critical of the govern- 
ment's failure to reduce land prices, 
develop a new housing policy and 
narrow the gap between domestic 
and foreign prices for comparable 
goods and services. 

“We need to make all-embracing 
decisions rather than partial ones,” 
the agency concluded in a dear 
criticism of governing party poli- 
cies. “We need a broad sense of 
economic virion rather (ban a nar- 
row one.” 
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Japan Promotes Test of Fast Train 


Ream 

TOKYO —The Transport Min- 
istry has taken an important step 
toward the commercialization of a 
high-speed, levitated train powered 
via superconductors, and service 
could begin by the late 1990s. 

Under the ministry’s plan, funds 
will be sought from next year's na- 
tional budget to build a new test 
line for the train in the Yamanashi 
prefecture west of Tokyo. 

While die project to develop a 
train that could travel 500 kilome- 
ters an hour (310 miles an hour) 

fary-c maj or fmanrial and ?enhnical 

hurdles, it is Holy to rally support as 
a showcase of Japanese technology. 

“It’s a mixture of national pride 
and pork-barrel politics,” said 
James Doherty, senior manager of 
research at the Jardinc Fleming 
brokerage in Tokyo. 

Hie 42-kilometer test track is to 
replace a seven-kilometer line near 
Miyazaki in southern Japan, where 
experiments with the high-speed 
train began in 1977. An early pro- 
totype of the maglev, or magnetic 
levitation train, reached a record 
speed of 517 Iritometere an hour in 
1979. 


The new test line will be used to 
try to overcome remaining techni- 
cal barriers. So far, the train has 
produced an overly rough ride and 
a magnetic field in the cars so 
strong that it can damage watches, 
pacemakers and other devices. 

Engineers also most develop a 
high-speed junction and finds ways 
to reduce the high air pressure (so- 
ared when the train speeds through 
runnels or passes other trains. 

Construction of the new line is to 
begin next year and to take five or 
six years to finish. The cost is pro- 
jected to be 250 billion yen ($1.78 
billion). 

The Transport Ministry, in an- 
nouncing the project on Monday, 
did not reveal how much funding it 
would request from the Finance 
Ministry. 

The cost of the project is to be 
split among national and local gov- 
ernments and the seven companies 
formed by the breakup of Japan 
National Railways in 1987. 

The Yamanashi prefecture was 
selected mainly because it has via- 
bility as a future commuter line, the 
Transport Ministry said It could 
be a future link in a 500-kilometer 
line between Tokyo and Osaka. 


Floating-Rate IVotes 


Some have put the cost of such a 
project at 3 trillion yen. 

The trains, alternately known as 
linear motor cars, are also being 
developed in West Germany and 
by another group in Japan. They 
use the attractive and repulsive 
forces generated by electromagnets 
to lift and propel trains at high 
speeds. The trains are quieter, more 
energy efficient and diesper to 

maintain than conv entional trains. 

Major companies working on 
linear motor cars indude Hitachi 
Ltd.; Toshiba Corp. and its affili- 
ate Showa Electric Wire & Cable 
Co.; Tekken Construction Co.; Ai- 
sin Sdki Co.; Furukawa Electric 
Co.; Sumitomo Construction C 04 
Mitsubishi Electric Corp.; Mitsubi- 
shi Cable Industries Ltd; Hitachi 
Cable Ltd, and Kyosan Electric 
Manufacturing Co. 

The Daily 
Source for 
International 
Investors. 
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Ream 

SEOUL — Iran has asked South 
Korea to help reactivate the stalled 
Iran-Japan Petrochemical Co. joint 
venture at the Mideast Gulf post of 
Bandar Khomeini, South Korean 
officials said Tuesday. 

They said the petrochemical con- 
cern was one of various postwar 
reconstruction projects in Iran, in- 
cluding the bunding of ofl taskers, 
that could earn South Korean com- 
panies S3 billion. 

Work on the petrochemical pro- 
ject was halted during the Iran-lraq 
war after Iraqi air rams on the site. 
Talks between Iranians and Japa- 
nese concerns. led by Mitsui & Gx, 
about resuming work have been 
deadlocked mice May. 

Tehran wants to complete the 
moltibilhoa-dollar project, but die 
Japanese have said it is no longer 
economical. The two rides have in- 
vested $4-6 bilHon since 1971. 

“The total sum of projects under 
negotiations between Seoul and 
Tehran would amount to S3 bil- 
lion,” South Korea’s energy minis- 
ter, Lee Bang Sub, said recently. 

“There is a high possibility, he 
said, that “we wm try to materialize 
these issues in ministerial lalks in 
Tehran this year.” 

Oil Minister Gholamreza Aqaza- 
deh of Iran said daring a visit to 
Seoul in July that South Korea had 
“a very good chance" to partidpate 
in the petrochemical project if Jap- 
anese concerns withdrew. 

The minister held talks with 
South Korean construction and ofl 
company executives on their joining 
various Iranian petrochemical and 
postwar reconstruction projects. 

“We have no concrete agreement 
on the prefects at present,” a Sooth 
Korean Energy Ministry official 
said. 

South Korean bidders, who kept 
offices and contract workers in 
place in both Iran and Iraq during 
the eight-year war, are seen as more 
aggressive than thrir competitors in 
bidding far new Golf projects, 
Asian industry analysts said. 
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Notice to the holders of the issue 8K% 1977-1997 
of 11$ $109,990,090 safe by the 

EUROPEAN COAL AND STEEL COMMUNITY 

The Comm mm nn tl Af Enrapam Comnmnhiea annnnnwia thiit riv. .mml 
instalmeot of the Notes imouniinrto IB $3J500,000 has been parcba»ed 
for redanptioe on October 1st, 1989. 

Amount outstanding on and after October 1st, 1969: 

IJS 859,000,000 

Lnaribomg, Angina 9, 1989. 
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NFL’s Meek Lions Looking to 'Restore the Roar’ 


VANTAGE POINT/George Vecsey 


By Thomas George 

Nov York Tuna Service 

ROCHESTER, Michigan — 
This is how badly thfi Detroit Lions 
have flopped in the last five sea- 
sons: 

The National Football League 
team has finished with records of 4- 
11-1,7-9,5-11,4-11 and 4-12, plac- 
ing third twice, fourth twice and 
fifth once in the National Confer- 
ence’s five-team Central Division. 

The lions have not beaten a 
reim that finished with a winning 
record since a season-opening vic- 
tory against the Minnesota Vikings 
in 1986. 

Last season, the Lions finished 
last in the league is offense and 
were outscored, 105-46, in the 
fourth quarter. They rushed for a 
measly 77.7 yards (71 meters) a 
game, while opponents manhan- 
dled them with a 128-64 advantage 
in rushing first downs. 

After rccord-scttmg attendance 
in 1979 (more than 65,000 fans per 
game) and 1980 (more than 
77,000), the crowd average dipped 
to 37,076 last season. Visiting quar- 
terbacks joked about the echoes of 
their signals in the 80,500-seat Sfl- 
verdome in nearby Pontiac. 

Last season, Danyl Rogers, their 
coach, was dismissed when the dob 
was 2-9 with fivegames remaining, 
but not before Wmiam Clay Ford, 
the Lions’ owner, called his team 
‘lousy” and “bating." 


T HIS SEASON, THE Lions, 
with Wayne Footes as coach. 


X with Wayne Footes as coach, 
hope to “restore the roar” as their 
advertising puts h, to at least reach 
the playoffs again after a five-year 
drought. 

At their training «*n*p in Roch- 
ester, there is a senseof change 
stirring, from the front office to the 
coaches to the players to the 
schemes. 

Pete Mandley, a receiver enter- 
ing his sixth season, captured the 
fervor of the lions’ hopes. 

“Change!" Mandley said. 
“We've got Wayne Footes, a play- 
ers’ coach. Change ! We’ve got Coa- 
ch Mouse Davis, the inventor of the 
ran-and-shoot offense we wiQ ran. 
Change! We’ve got Coach June 
Jones, who ran this offense last 
year at Houston. 

“Change! We drafted the Her- 
man Trophy winner, Barry Sand- 
ers! Change! We’ve got Rodney 
Peete, a really promising, mobile 
quarterback who finished second in 
the Heisman voting. Change! 
We’re becoming a team where pres- 
sure is gonna be our best friend.” 

Change. Sounds good. 


But the Lions know that change 
matters link if it does not add up to 
one thing: victories. 

Winning has eluded the Lions 
for so loogtbat skeptics doubt any 
rfinng e will provide prompt im- 
provement. 

Ford has taken much of the hear. 
For 26 years, he has been sole own- 
er of a franchise that has not won a 
playoff game in that span and has 
achieved a winning percentage of 
.500 or better in cany 10 seasons. 

The Detroit fans and news media 
frequently have questioned Ford’s 
commitment to w inning , and other 
NFL owners privately laugh at the 
Lions. 

But many of the players say Ford 
has had the last laugh, all die way 
to the bank He purchased the team 
for $4.5 minion in 1963, and it is 
now thought to be worth at least 
$80 million. 

They believe Ford’s priority is 
the Ford Motor Company (he is a 
past vice chairman, a member of 
the board of directors and the 
chairman of the finance and execu- 
tive committees), while the fran- 
chise has been what one player 
called “his toy.” 

- Those perceptions of the owner 
are changing, however. 

Since last fall, Ford has been 
mere visible and more vocaL The 
naming of Fontes as interim coach 
last season and then bead coach 
with a five-year contract has im- 
pressed the players. 

“For once,” said James Jones, 
the Lions' fullback, “he listened to 
us.” 

The owner has re s truc tur ed his 
front office. 

He named Jerry Vantisi, who was 
the Chicago Bears’ vice president 
and general manager when Chica- 
go wot. Soper Bowl XX, as vice 

S ' dent of player personnel. 

k Schmidt was mwied vice 
president of finance. 

And more change will follow this 
season, when Vanrisi or Schmidt 
win likely replace Rais Thomas as 
general manager. Thomas, 65, has 
served the Lions in various capaci- 
ties for 43 years. 

“What you see is what you get in 
Wayne Fontes,” Fontes said. “He’s 
all up front There’s nothing subtle, 
devious, hidden about him. ifis en- 
thusiasm is contagious. Ifs infec- 
tious. I Klee that” 

Fontes, 49, is the 17th coach in 
the team’s history. No Lions coach 
has compiled a career winning re- 
cord since Joe S chmidt from 1967- 
1972 (43-34-7), and the Lions have 
managed only two winning seasons 
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Ford Motor’s headquarters is 


Dearborn, Michigan, Fontes got 
lost searching for an exit in the 



lost searching for an exit in the 
parking lot finally left and stopped 
at a synagogue to pray, then rushed 
home ana celebrated with his fam- 
ily by eating “a whole pizza." 

“My wife was from uptown in 
Canton, Fm from downtown, so a 
long time ago I got used to retting 
my background checked," Fontes 
said last week. 

“I grew up in a diverse e t h nic 
area, a people-first area. From that 
you learned to get along, and as a 
coach it influenced me to give the 
players discipline, motivation and 

— I believe this in. my heart — a lot 

of caring. I don’t know any other 
way." 


O NE OF FONTES’S first 
moves during the off-season 


U moves during the off-season 
was to take along look at tiie Lions’ 
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Rod SaxoaAbe Ajaodmd Ftm 


Rodney Peete, the former USC star, 
appears to be the favorite to start at 
quarterback for the Lions. His teammates 
say they are excited about his talent and his 
leadership. 


in the 16 years since S chmi dt rc- 


Fontes lacks head-coaching ex- 
perience: he was the Lions’ defen- 
sive coordinator before going 2-3 as 
interim coach last season. 

He played football and baseball 
at Michigan State University; was 
a secondary coach at the universi- 
ties of Iowa and Southern Califor- 


nia and for the Tampa Bay Bucca- 
neers, and was a defensive 
coordinator for the Buccaneers be- 
fore coming to the Lions in 1985. 

As Fosd pointed oat, Fontes Is 
down-to-earth. He met his wife, 
Evelyn, at a sock hop in Canton, 
Ohio, when she was 16 and he was 
17. After Ford named Mm head 
coach in December at a meeting at 


H pd featured a ramting 

a t ta c k He ^ nwmiiwi the run- 
and-shoot offense, which the Lions 
caB the Silver Stretch. 

It employs four receivers an 
most downs, requires receives to 
choose from a variety of pass pat- 
terns based cm their readings of the 
pr*d requires q uar ter backs 
to throw from a half roll-out posi- 
tion on 90 percent of their passes. 
On several plays, the Lions will 
align with one running back and no 

ti ght *nd 

“Ifs used by most teams on 
third-down situations, at the end of 
the half or at the end of games,” 
Pontes said. “Fans lode at that and 
sometimes wonder, ‘Well, they 
moved the ball so wdL why not run 
that all the time?* That’s 
what we'll do. By showing pass 

filSt, OUT nm fling gBffia Wlu trn- 

prove.” 

Besides hiring Davis and Janes to 
the new offense, Fontes has 
surrounded himself with a staff that 
has more than 100 years erf com- 
bined NFL coaching experience. 

The staff indn dcs Woody Widea- 
hefer, the f orme r P ittsburgh Steefcrs 
defensive wizard, as defensive coor- 
dinator, and Frank Gansz, the for- 
mer Kansas Gty Chiefs head coach, 
as special-teams coach. 

‘“When X first heard Coach 
Gansz speak, I wanted to go out 
and play a game right that,” said 
Garry James, a Lion running back. 

“This was snratipng the old 
maching staff , mostly mamerienced 

guys from college, didn't under- 
stand,” James sad. “Just because 
we’re at tiie top level of our profes- 
sion, just because we’re in the NFL, 


doesn’t mean we should know this 
and that. We have to be educated 
and grow with tiie experience.” 

Mandley added: ‘This is the dif- 
ference with Wayne Fontes and 
this staff. Last year, our coaches 
would break you down and kick 
dirt in your face. These guys break 
you down and build you back up. 
They never leave you lying flat.” 

Detroit has signed each of its 
draft choices except the No. 1 pick, 
Sanders, the running bock from 
Oklahoma State University. 

The Lkms have never paid a big- 
ger contract than Billy Sims’s S45 
million, five-year deal in 1983. 
Their initial offer to Sanders was 
$2.6 million over five years. 

Sanders said he would sit out the 
season and enter the draft a gain 
□ext year if Ms deal was not near 
that of Troy ABanan, the Dallas 
Cowboys’ quarterback and the No. 

1 choice overall in the 1989 draft 
Aikman is being paid S1L million 
over six years. 

Ford is expected to intervene 
soon in the Sanders contract talks. 

Chuck Lora, the quarterback, 
was the lions’ No. 1 choice in 1986, 
but he has struggled and is rehabili- 
tating from an off-season elbow 
surgery. This will be the first season 
he has had a quarterback coach. 

T feel I can ran any offense,” 
said Long, who more naturally 
passes from the pocket “Every 
year seems to be the pivotal year 
for me, but all it’s grans to take is 
one good year and I fed like I will 
begm reaching my potential” 

For now, Peete, from USC, ap- 
pears to be the favorite to start at 
quarterback. His teawmmu*; say 
they are excited about Ms talent 
and Ms leadership. 

Tm not thinking about . 
and it would not be a shock if I wot 
the job,” Peete said. “It’s what Tm 
here for.” 

The Lions bdieve tins is a season 
of chang e under the optimistic 
bubbling Fontes. 

“The competition is so high that 
I would bate to have Wayne Pon- 
tes’s job,” James said. “He’s still on 
Ms honeymoon. We’re going to do 
everything to see that it lasts.” 

Forties is as confident. 

“My office is Hke a bus station,” 
the coach said. “The players come 
in and sit down, sometimes just to 
talk but other times with problems. 
They know Tm right here and the 
door is open. We've added speed, 
we’re going to be an exciting team, 
and well have the potential with 
this new offense to begin a new era 
in pro football” 


For Tom Landry, 
A Season Off the 
Merry - Go-Round 


New York Tima Serna 

MAMARONECK, New 
York —For the last half-centu- 
ry, Tam Landry always knew 
where he would be on his birth- 
day on Sept 11; around large 
men in pads and helmets. 

This National Football 

League season opens a day be- 
fore his 65th birthday, ana he 
will not be on the sidelines. 

“You get into a routine, and 
time flies by from spring 
through January,” Landry said. 
“But now you get off the merry- 
go-round* 

He was unceremoniously 
hauled off the merry-go-round 
in February when the new own- 
er of the Dallas Cowboys was 
waiting for him "««• the 18th 
bole to confirm a rumor Jimmy 
Johnson was going to be the 
Cowboys’ second coach ever. 

“A lot of football people 
don’t Hke what happened to 
Coach Landry,” said Bobby 
Duhou, a former New York Gr- 
ants’ running back, who ar- 
ranged fra Landry to be in New 
York on Monday, playing golf 
and later hang hrwnned hy far- 

mer Giants lute Andy Bobus- 
teQi, Dick. Lynch, Frank Gif- 
ford Tran Scott, Jack Stroud 
and Kyle Rote, who remem- 
bered Mm as the Giants’ defen- 
sive coach from 1954 to 1959. 

“I played in the secondary 
with mm," Gifford said Tve 
told Iran recently that television 
and the papers have bofft up 
that image of Mm being so sto- 
ic. He’s shy and also a very 
warm person.” 

Last week, Landry recalled 
Ms early yean 

1 didn’t really plan a career 
as a coach,” said Landry, trim 
flew 30 combat mirnkwa in 
World War H, was a two-way 
bade at tire University of Texas, 
and was later an aggressive de- 
fensive back with the New York 
Yankees in the old All-America 
Football Conference. 

“When that league folded, 
the Giants had the rights to a 


bundh of the Yankees, w I went 
to play for Steve Owen," 
Landry recalled “We were go- 
ing to play against the Oeve- 
Land Browns, and Steve sur- 
prised ns by saying. ‘We’re 
going to play a 6-1 defense,’ but 
that’s all he told us. 

“I started thinking what the 
backs would do, and maybe be- 
cause I was older and had been 
in the service. Sieve said. Tom, 
here’s the chalk, you gel up here 
at the blackboard’ ” 

Landry insisted that he 
planned to return to Texas and 


sion team he ended up coaming 
in Dallas bad 20 straight win- 
ning seasons and wot two of its 
five Super Bowls appearances. 

When Jerry Jones paid $140 
million fra the Cowbqp in Feb- 
ruary, he brought along Ms fra- 
mer teammate from the Univer- 
sity of Arkansas, Johnson, who 
was at the University 

of Miami 

“It’s hard to say what’s 
right.” Landry said 'The press 
had the leaks that if he got the 
dub, I was out It would have 
been mnehmeer if he had invit- 
ed us in on the bif n r mfttvm anri 
then gone ahead and done what 
he wanted” 

P erhap s there was no grace- 
ful way to te rminate a coach 

who bad finished his third 
straight losing season. Certainly 
Jerry Jones dm not find a grace- 
ful way. With one clumsy move, 
the new man in town managed 
to turn a somewhat flinty leg- 
end into a warm folk hero. 

Dallas gave Landry a parade 
in April and people forsook the 
lakes and golf courses, “on a 
Saturday, my goodness,” to jam 
downtown. 

“You don’t really appreciate 
what football means to the 
fans,” Landry said “It’s a re- 
lease from drudgery and heart- 
aches. You get to be an expert 
with your faeuds. The fans* re- 
action was the most overwhelm- 
ing tiring.” 
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PEANUTS 


RUNNING IN PLACE.* Scenes 
From the Sooth of France 


By Nicholas Dettmco. 231 pages. 
$16.95. The Atlantic Monthly Press, 
19 Union Square West, New York. 
10003. 

Reviewed by Michele Slung 


I T was the American writer Marjorie 
Rinnan Rawfings who wrote that the 


A Rinnan Rawlings who wrote that the 
joining of person to place, as of person 
to person, is a commitment to shared 
sorrow, even as to shared joy.” In other 
words, falling in love with a piece of 
geography —whether a river, a village, a 
city, an island or an entire country — is 
like any other kind Besotted, we want to 
mage with it, to stop being a summer 
viator or a tourist, to return again and 
again, even to live there, achieving the 
intimacy that only daily life’s mnn d wi c 
repetitions can gras. 


Add to them now Nicholas Ddbanco's 
“Running in Place,” which is a sort of 
personal history in — not of — the re- 
gion Fra Ddbanco, a novelist and teach- 
er, made Ms first trip to Provence 28 
years ago as a college student, and he has 
returned intermittently ever since. To 
him, scattered sites around southern 
France — an abbey, a caffs, a stand of 
trees — are memory spurs, calling to 
mind previous visits before he was mar- 
ried before he was a fether, before he 
was middle-aged 

Though “Running in Place" covers — 
in sports — a fair amount of popular 
territory, it is reaDy about something 
else, something akin to but aside from 
depicting the charm of these and less 
well-known destinations. The bode is 
Hke those home movies where one has to 
watch Unde Albert waving in front of 


nothing here is realty “running in place” 
— we do experience the powerful sensa- 
tions, along with Ddbanco, of various 
arrivals, leave-takings, returns and wd- 
comes. It seems to me that the geography 
is actually irrelevant, that rate could re- 
write tiie scenery and still have essential- 
ly the same book. 

In that case, it is Ddbanco, as wdl as 
the process of going native, and not 
southern France that one has to want to 
read about. If you open the pages of 


“Running in Place” with this caveat in 
mind then the font whiffs of lavender 
and rosemary, the taste of-a dondy pastis 
in a crowded bar on market day, the 
fields of slowly baking sunflowers all 
become extras — though ones exceeding- 
ly marvelous to contemplate, I admit. 


THESE ARE THE FOUR BOOKS 
TREAD. SIR _8UT THEN I 
ALSO READ THIS EXTRA ONE... 


I REAP IT IN 
FR0JCM.SIR 



Michele Slung is the series editor for 
'tone American Women Writers. She 



Phone American Women Writers, 
wrote Ms for The Washington Post, 


BEETLE BAILEY 


BEST S ELLER S 


I'M THINKING 
OF RETIRING 


WHY? 


OH, I COULD RELAX I 
ALL PAY, PLA/60LF, I 
PRINK MARTINIS... f 


THAT'S ALL HE 
POES NOW ANP 
HE SETS RAID 
, FOR IT 


Ike Nnr Ynfc TtaKi 

This ha is based on reports from more duo 2J00 
bookstores throughout the United Stales. Wccki on Ssl 
are ooi necessarily consecutive. 


12 DAY OF THE CHEETAH, by 
Dak Brown 


13 BL ESSING S, by Befra Plain 

14 RIGHTFULLY MINE, by Doris 

Meatman ■ . . . . 

15 THE SATMIIC VERSES, by Sal- 
man Rushdie 


every major monument or beauty spot 
Yet such personal focus is the nomt 


lar comer of north-central Florida. I fell 
amilarily enthralled when I first traveled 
to Provence a decade ago. But, it was 
clear to me then, as His now, that I was 
hardly alone in my passion. I have since 
amassed a collection of books by writers 
equally infected among them classics 
such as Laurence Wylie’s seminal “Vil- 
lage in the Vauduse," Ford Madox 
Ford’s intensely idiosyncratic “Pro- 
vence" and the evocative “Aspects of 
Provence” by James Pbpe-Hennessy. 


Yet such personal focus is the point 
As travel writing, its success, such as it is, 
owes more to the intrinsic sensuality of 
the area than to Ms prose. His insights, 
Tm afraid are mostly predictable. He 
does recognize that Ms complaining 
about French bureaucracy is “obliga- 
tory,” but we could certainly do without 
yet another observer pointing out “the 
crud irony of van Gogh’s fame” or that 
Grasse (famous for its floral essences and 
perfume industry) isn’t as municipally 
fragrant as it once was. 

So, whether we learn very "•»»•*» about 
the south of France, which does itself 
change as Ddbanco ages and changes — 


Lh Weeks 
Wk oa list 


1 POLAR STAR, by Martin Cmz 

Smith — - — 

2 THE RUSSIA HOUSE, by John lr 

3 THE JOYUlCK CTXnCty~Amy 

Tan — - 

4 WHILE MY PRETTY ONE 
SLEEPS, by Mary Higgins Clark _ 

5 RED PHOENIX. by Lany Bond ~ 

6 JOURNEY, by James A Michener 

7 TALKING GOD. by Tony HSUer- 

max) — 

8 THE NEGOTIATOR, by Frederick 

Forsyth 

9 MURDER AT THE KENNEDY 


NONFICTION 


1 ITS ALWAYS SOMETHING, by 

GDda Rad ner — , 

2 A BRIEF HISTORY OF TIME, by 

Stephen W. Hawking 

3 ALL I REALLY NEED TO 
KNOW I LEARNED IN KIN- 
DERGARTEN. by Robert 


ANDY CAPP 


CEN i LR. by Margaret Truman ... 
THE TEMPLE OF MY FAMIL- 


IAR. by Alice Walker 
CAPITAL CRIMES, by Lawrence 
Sanders — 


DOONESBURY 


4 A WOMAN NAMED JACKIE, by 

C. David Heymnnn 

5 SUMMER OF ’49, by David Hal- 

hw alnrn a j 

6 THE GOOD TIMES, by Rossdl 

Baker i 

7 FROM BEIRUT TO JERUSA- 
LEM, by Thomas L. Friedman — 

S LOVE AND MARRIAGE, by Bin 

Cosby 

9 DAVE BARRY SLEPT HERE, by 
Dave Barry — 


NOTAGAIN- 


f THERE'S ' 
l OTHER 
V THINGS j 
y IN LIFE •< 
BESIDES 
SNOOKER-. 


I KNOW, ' 
1WVOW-, 


BUThWNEOF'BVt 
r AREA PATCH ' 
{ ON SNOOKER ] 


[ KNOW ) 


10 CITIZENS, bv Simon Schama 10 

11 KING OF THE NIGHT, by Laar- 


DOrOUSUP- 

POSESH&S 

. smiAuvn* 
\ i 


OFCOURSB 

SH&snu, 

ALIVE- 1 
_ / 


tueRBHOMB, 

ZONKER! 


HI, GUYS! 
MERE 
OKAY! 


avry? iuhatpo 

you MEAN? WHERE 
AKE YOU? 


POWN 

HEBE! 

, ALEX 

*aoim> 

moim 

YEtmiA- 

mN 

SHAFT! 


gco... rrs like 
LEAVING YOUR 
KID tmn ROGER 
RABBET! 

/ 




0601 NCrriO 
7 WORRY! I 
SEBHER! 
HANPME 
MBU A COOKIE 

\ opsooe- 

\ 7MNG! 


11 KING OF THE NIGHT, by Lanr- 

eooc L eu ng . . 

12 THE ANDY WARHOL DIARIES, 

edited by Pat Hacked 

13 GREAT PLAINS, by Ian Frazier . 

14 THE BRIDESMAIDS, by JtxBlb 


WIZARD of ID 


Balaban Quine 
IS ABOUT FACE, 
worth and Julie 


David H. Hack- 


COFF&e IN 

TH&uoiitrn 


I 


ADVICE, HOW-TO AND MISCELLANEOUS 


PEACE LOVE ft HEALING, by 


Berate &. Siegel 

WEALTH WITHOUT RISK, by 
Charles J. Givens - 

SYMPTOMS, by Isadoc eRnsent dd 
THE 8- WEEK CHOLESTEROL 
CURE, by Robert E Kowalski — 
THE T- FACTOR DIET, by Martin 

K matin . - 


euoGv.cfc 



REX MORGAN 


DENNIS THE MENACE 


THAT SCRAMBLED WORD QAME BLOND IE 
a by H4nri Arnold and Bob las i j — — ■ 


I'LL NEED TO ' 
PICK UP SOME 



Unscramble Dwh four JumtSee. 
«w letter K> each aquae, to form 
tour onAnary wonla. 


'pet I s \ 1 . V f 
I SHOP I 1 .7 C P 4 




PICK UP SOM 
GROCERIES 
ON THE WAV 
HOME. REX.' 


r FINE—SUT FIRST WE'LL 
STOP AT THE HOSPITAL/ 
X VVAWT TO LEAVE 
ORDERS ON A NEW 
* ADMISSION/ 


KEN WILL SE JOINING US FOR DINNER' 
HUT WHEN I CALLED HIM H E sSpD ' 
f^BDUED—PERHAPS 'DCPI^ESSEI^VWGHT 
SETTER DESCRIBE WHAT J M£AN! r~~Lz 


CANIP 




I 1 hadn't 
L NOTICED, 
^ ANY J 
CHANGE — 


□ 

DILEY 



1 — L 

J 


1WHALLOI 





GARFIELD 


LAFTES 


IF YOU DON'T 
WANT TOLU? DOS 
TO 6ET RUN OVER, 
BUY Hitt THIS. 


Si NCE WHEN HAS CHILI 
EVEft OBEN WOpOFaR. , 
You OH A HOT OAT?! \ 




C 7WON , GAKFIELP, LETS 
S.EXERClfiE. TO MUSIC _ 


Now arrange in* dieted letters to 

form the surprise answer, u wjg- 
Bwted br the Am carewa 


’“•cm3 




(Anmmra tornonow) 




'Did 10U HEAR VfATi HE'S CELEBRATING BECAUSE 
IT'S NOT MS BIRTHDAY TODAY 


Yemrie/s 


Jumbtoc CLOTH SAUTE WHTTBi AROUSE 


Answer: They kept "rabnnm* at mat meetbw out 
mmoad to do tWe— VWSTE HOUW 


*1 JfM rwv?s 
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1 Cubs Aren’t Forgetting Past 






The Associated Press 

The ivy seems a little greener at 
,.r Wrigky Rdd, and the bleacher 
a bums a Httki more rowdy. The Qri- 
v , ; ■ cago Cub* are in first place, folks. 

.... . , 1 Vt 1 Chicago took sole possession of 
. '• K\S the top spota the National I 
East on. Monday night as 

,r C 


triple and scored on Dwight 
Smith’s angle. Grace followed wth 
his omth home run. 

Phttas X Mats 1: In PMadd- 


*.i: 


R jg^Joidan reached base on 


BASEBALL ROUNDUP 


-fiddsiMnk Caireon’s error is 
the ninth and scored on rookie 
Charlie Hayes’s single over a 
drawn-in oatfidd. 

Cardbab 4, Pirates <h In Fins- 


drove in two txms, and Bruce Horst 
pitched a frve-bitter. 

Braves 1, Dodgers 0: In Los An- 
Tom davme pitched a four- 
f or his secooa shutout of the 
Dodgers this season, and Jeff 
Blauser hit a home ran. 

Yankees 9, Indians (h In an 
American League game in New 
York, Greg Cadaret pitched a two- 


eighth scored Allan Trammed from 
thnd with the go-ahead run in the 
first game of a doubleheader. 

Tom Filer pitched five-hit ball 
over eight innings, and Paul Mob- 
tor bnAe a tie with a solo home rtm 
in the second game. 

Twins A Orioles 2: In Baltimore, 
Kirby Puckett singled home A1 
Ne wman for the deciding run in the 





.IjfeCubs over the Montreal Expos, 5-1 
"*■ “Peris awMi" the Cubs’ mangy. 

“D_. 1.“ 


»=:.v, 




4ft.. 


• VI. ’ '‘‘‘t* 

.“•ft r „ 



Teds 

er, Don Zimmer, said. “But we’ve 
bees that before this year.” 

Thc Cuhs, who won the NL East 
in 1984, have not won a pennant 
since 1945. They have not won a 
World Series since 1908. 

It was the fifth straight loss fra 
the Expos, who dropped out of the 
top spot fra the first time since 
June 25. 

“■*'* “We lost five 
I don’t remember 
C. 1 j. P 05 ’ "Huger, Budc 
“I trynot to put thi 
my memray bank.” 

Montreal last lost five in a row 
May 15-20. 

Greg Maddox sained his 12th 
victory in his last 15 starts, pitching 
idj.- , a seven-hitter for his fifth complete 

<^game. ■ 

Tim Wallach gave the Expos a I- 
0 lead with his ninth home ran in 
the second. But the Cubs «««= 
back with three runs off Pascoal 
Perez in the third. 

Jerome Walton, who had three 
hits »nd extended Ins bittrng streak 
to 18 games, bd off theShd with a 


singled home a ran. 

Reds 10, (Sants 2: In San Fran- 
cisco, Ron Oester singled twice, 
drove in a run and scored m Cm- 
dnnatfs seven-run fifth hmmg 
The Giants had another catcher in- 
jured when Scott Gandts, the NL 
eamed-nm average leader at 2.42, 
was injured swinging in hatting 
practice. 

Padres 5, Astros 2: In San Diego, 
Chris James had three hits and 


apiece for the Yankees. 

Bine Jays 2, Rangers 1: In To- 
ronto, John Cerutti pitched a five- 
hitter, and Toronto capitalized on 
two consecutive throwing emus by 
Fred Manrique, the Texas short- 
stop, in the sixth to tie the game. 
Kelly Gruber then drove in the 
winning run noth a sacrifice fly. 

Tigers 5, Bre wera 3; Brewers A 
Tigers 2: In Detroit, Gary Ward’s 
bases-loaded sacrifice fly in the 


Royals 6, Red Sox 4: In Kansas 
Gty, Jim Eisenreidi hit a three-ran 
home nm to tie the game, then 
scored the winning nm from first 

base on Bob Boone's single in the 
eighth. 

Makers 5, Athletics 1: In Seat- 
tle, rookie dint Zavaras pitched 
five scoreless innings to earn his 
first major-league victory, and Har- 
old Reynolds nil two doubles and 
scored twice. 


that in 
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Steinbrenner Vows to Keep Green 




"•Vf , 
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By Michael Martinez 

New York Tima Service 

NEW YORK — The 10-day 
feud between Geor^: Strinbrenner 
and Dallas Green, ins manager, has 
continued to srmroer in the news- 
papers, with the Yankees' principal 
owner again questioning the team's 
play and insisting that he was not 
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Gibson To Miss 
Rest of Season 
After Surgery 


. The Associated Prat 

LOS ANGELES — Eric 
Gibson, who has struggled 
through an injury-plagucdsca- 
son far the Los Angeles Dodg- 
ers after being voted the Na- 
tional League’s most valuable 
player in 1988, is to undergo 
surgery on. Ins left hamstring 
next week. 

The procedure will be per- 
formed on Aug. 15 by the 


Dodgers' team physician. Dr. 
The 32-year 


\ir \<& 


Frank Jobe. Tbe 32-year-dd 
outfielder, who has nine home 
runs, 28 runs batted in and a 
.213 batting average in 71 
games, is expected to miss tte 
rest of tbe season. 

“Surgery is not exactly fun, 
but this is die last alternative I 
have right now," Gibson said. 

Gibson illustrated jds.vriD- 
jngnesa to pter with pain in 
October when he hobbled out 
of the training room to hit the 
dramatic home run against 
Dennis Eckeratey, the Oak- 
land Athletics' refief ace, that 
won the opening game of the 
World Sores. 

Gibson did not play the rest 
of the series and mined most 
of training camp with assrated 
injuries. On July 23, he was 
placed an the disabledlotwith 
a sprained right knee and his 
hamstring uytny. 


unnerved by Green’s refusal to 
back away from a confrontation. 

At the «hw lime, Steinbrenner 
repeated Ins vow Monday to keep 
Green and his coaching staff for 
the r emainder of the season, al- 
though he would not address the 
possibility that all might be dis- 
missed eventually. ■ 

He said that Green's reported 
reference to him last week as 
“Manager George" cmwfri him 
amusement 

“I took that with a laugh," Stein- 
hrenner said in a telephone inter- 
view from Ins ship-building gffim 
in Tampa, Florida. “I took it in 
good htmwr. It was a cote remark; 
he's a cute guy.” 

But Stembreuner also made it 
dear that he was not shaken by 
Green's plea Friday in Toronto 
that he allow the manager and 
coaches to perform their jobs with- 
out interference. 

He said be was not bothered by 
either Green's public criticism of 
him or by the manager’s united 
front with his coaches, who have 
taken the brant of the criticism. 

“If you know me well enough, 
you know that nobody scares ore," 
he said. "That's never bothered me 
and it never w3L Dallas will be 
judged on hew he does with the ball 
chxb and how the team does.” 

Stemhramer, once an assistant 
football coach at Northwestern 
and Purdue universities, said it was 
dear to him that tire Yankees — 
seven games bdow .500 before 
beating Cleveland on Monday — 
had not come together as a unit. 

*Tve beat a coach long before 
Dallas was managing." he said. 
"They’ve got to bimg tbe team to- 
gether, make them jdL 

Tve said it before, and HI say it 



Green, who has a two-year con- 
tract, Stembrenner said: “Nobody 
can say that Dallas has a contract 
The coaching staff has a one-year 
contract Those who have done a 
good job will be renewed; those 
who haven't won’t be renewed.” 

He repeated his earlier statement, 
that the team needed to improve its 
level of intensity and that the man- 
ager and coaches had to improve. 

*Ts there any Yankee fan who's 
pleased with the way the team is 
playing?” be asked. “If Dallas is 
happy. I’d be surprised. Tm sure he’s 
not and Tm sure the Players aren’t" 

“But Fm staying hands-off," he 
added. “1 haven't readied a bailing 
point” 


tbcAnaddcdPRH 

George Stembrenner 


■ gam Fm s up port i ve of the man- 
ager. But he mid tbe coaches will be 
judged by the job they do on the 
grid and nothing else. It won't be a 
of who does or who 
a't stand up to me.” 

Asked if he will bring bade 


■ Green Expects Firing 

Green was quoted in a newspa- 
per Monday as saying that he ex- 
pected Stembrenner to fire him. 
The Associated Press reported. 

“There’s no question we're not 
going to be around long,” he told 
USA Today. “This guy is not going 
to let us be around long, but that’s 
all right. We're prepared fra that” 


U.S.-Europe Rift? Some Golfers Say No 


Schism on Tour 
Denied on Eve 
Of PGA Event 


Wry in 20 years, and only their 
50 yean 


The Associated Press 

HAWTHORN WOODS, mi- 
nds —As the golf season winds 
down, with the last of the four 
major tournaments starting 
Thursday, some of the leading 
U.S. golf pros are suggesting that 
the perception of a aft between 
American and foreign played 
may be greater than the fact 

“I think the press and public 
pay a lot more attention to it than 
the players do,” said Curtis 
Strange, the U.S. Open champi- 
on, before a practice round for 
the 71st PGA National 
nndrip on the Kemper 
course here. 

“You don't think of it in terms 
of ‘us’ and them,' ” Strange said. 
“When you’re trying to win a 
tournament, you don't see an 
Australian or a Spaniard or an 
American. You just see some- 
body standing between you and 
that trophy; you just see some- 
body you're trying to beat.” 

Ben Crenshaw agreed. “We're 
just golfers. That’s the way we 
think of ourselves and each other. 
You never even think about 
where someone cranes from.” 

But the perception persists of a 
competition, almost a schism, be- 
tween Americans and foreign 
players, particularly Europeans. 

It was heightened by Mark 
Calcavecchia’s unabashed flag- 
waving last month when he be- 
came the first American in six 
years to win the British Open. 

“it was time to get an Ameri- 
can namn back on chat trophy,” 
Cakavecdna said. 

The competition between 
American and foreign players 
came to Adi flower four years uk> 
at the Belfry in the Engfish Mid- 
lands when the Europeans beat 
the Americans in Ryder Cup 
competition. It was then first vk- 


fourth in 5(J years. 

It was followed by another Ry- 
der Cup triumph two years later 
at Munfidd Village in Dublin, 
Ohio, and by major- tournament 
triumphs by Seve Ballesteros of 
Spain. Bernhard T -anger of West 
Germany and Nick Faldo and 
Sandy Lyle of Britain. 

In general, the British press 
pounced an those triumphs with 
glee and proclaimed that Europe, 
not America, now ruled intrana- 
tional golf. 

Adding to the perception of a 

srhism was Ballesteros's persis- 
tent charge that the U.S. PGA 
Tour discriminated against for- 
eign players and his insistence 
that they be given more flexibility 
in playing the American tour. 

The PGA, sensitive to criticism 
that its dnunpiooship was heavily 
weighted to Americans at the ex- 
pense of foreign stars, responded 


this year with seven special invi- 
tations to non-Americans. 

Ballesteros, a three-time Brit- 
ish Open winner and a two-time 
Masters champion, is among the 
invited and will rank amongthe 
major contenders for the PGA 

Nati o nal Championship. 

But Greg Norman of Australia, 
a playoff loss' to Calcavecdria in 
the British Open, could be the 
major foreign threat 
Faldo, the current Masters 
champion and winner of three 
European tides this year, is not 
far behind. 


An application was made in 
February to indude golf as a 
demonstration sport at the 1992 
Summer Games m Barcelona, but 
Olympic rules stipulate that a 
sport must have an international 
governing body. 


■ Olympic Status Sought 
Organizers of an international 
golf association announced Tues- 
day that they would seek a place 
for the sport in the Olympics, 
which has not recognized gplf 
since 1904, The Associated Press 
reported from London. 


Since golf had several profes- 
sional and amateur organizations 
but none that could speak for tbe 
entire sport, the World Golf As- 
sociation was created. It has 30 
member nations. 

Golf was contested in the 1900 
Olympics in Paris and the 1904 
Games in Sl Louis. Only three 
nations — the United States, 
Britain and France— entered the 
competition in 1900. and in 1904 
all entrants were Americans ex- 
cept for One Canadian 

Tony Gray, secretary-general 
of the new association, said it 
held its first meeting during the 
British Open in late July. 



Seve Ballesteros of Spain practicing for the PGA ChampioQSlHp, winch starts Thursday. 


Jtab Hughes fa on vacation. His 
column will resume next 
Wednesday. 



A Chinese Tennis Player’s Uneasy Season 


Mmi hausfatanXm 

These days, it’s not easy for Hu Na to keep her eye on the bafl. 


By Bud Collins 

International Herald Tribime 

SAN DIEGO — The televised images from 
Tiananmen Square were horrible enough. But it 
was the unknown and unseen happenings in ha 
hometown, Chengdu, that doubly hurt Hu Na. 

*T have heard through friends there were 
demonstrations and Iriffings there, too, but they 
didn't get publicity” she said. “I hope my 
family and friends are all right I haven't heard 
from them since the demonstrations." 

Compared with the rumblings from her 
homeland, the tennis career of Hn — the first, 
and only, Chinese professional player — is 
secondary these days. 

“When Tm playing Fm concentrating on 
temus," she said. “I have to. But I hope I tear 
from my parents soot.” 

For a while after she defected to the United 
States in 1982, Hu was an embarrassment to the 
fTiinese government and her line of communi- 
cation with home was severed. 

“But things got betterr said Hu, who lives in 
SanDiego.“WecoiddtaIkl^phone.Mypar- 
en is would go to the post ctffice and call me. But 
not since the demonstrations. 


“One thing worries me now. I was in some 
protests against the Chinese government in 
California a tittle while ago.” 

“If I was recognizable cm TV,” she added. 


doesn't mate it hard for my family.* 

A player with an aggressive style, Hu savors 
grass. Last month, at a grass tournament in 
Newport. Rhode Island, die bad ter best sin- 
gles performance of the year, a quarterfinal 
finish, which raised her ranking to 90th in the 
world. Her highest ranking ever was in 1987, 
when she was ranked 53d. 

The week after the Newport tournament, Hu 
teamed with Nfichrile laggard of Australia to 
win the doubles title at a tournament in Sche- 
nectady. New York. It was her first professional 
title. 

And she says that she is “still improving." 

At 26, die is a nriddleJeyel performer with 
only a handful of name victims on ter resumh, 
such as Natalia Zvereva and Kathy Rinaldi. 
But she can nonetheless chum one champion- 
ship title: the 1982 Chinese tingles title. 

“But,” die concedes, there are “not many 
players there." 


Hu said she has been “working hard” on botii ; 
ter Wwk Mid on iMratng Fn gtish, 

“i learned a lot from watching TV” she said. . 
“Them one day I say, *011. gosh, now I can 
speak.’ A very good feeling.” 

Despite relatively little financial success - 
(about 112,000 in 1989 prize money), die says 
die is “doing fine as a pro.” 

She attributes this in part to her sponsorship 
by a Taiwan racket manufacturer, whose presi- 
dent “has been very land.” 

“And I have been able to live with Chinese . 
families since settling in tteU.iL,” she added. 

She is proud of her US. citizenship, which, 
she attained five months ago. 

“I was makmg plans to bring my parents and : 
sister mid brother to live here," Hu said. “It was 
going wefl. But now, all die trouble. I draft . 
know what will happen, how long it could take. 

“I just hope things will be good again. I miss i 
my family very much.” . 

She knows, however, that in ter job she must * 
keep her eye on the ball. But too often ter l 
visum is blurred by those terrible TV images 
from home. 
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Monday's Line Scores 



(I) : Cwuttl and Bortterv W — C»rufti, VS. L — 
Jattooat, 5-5. HR—' Tween. Baaetwie Mil. 
PtatOaiiM 

om cn io0—3 « i 
DatanoU . Ml Ml lb-4 ( 1 

Banda Fesf«(S), dim tilandCO'firiffu 
Rib. HwHMman m and Heath, W— RRz. M. 
L— Fouos, 1-2. sv— Hmnaman («>. 


MRS— Houston. ODavls OS). San DtaeaPar- 
ont (41. 


GOLF 


M0 tt 110—4 U I 
Detroit 3M m MM S ■ 

Pnar. Plane (9) and Surtwfli Gteaa Numa 
(5) and Note*. W— Filar, 3-1. L— Gflnon, M. 
Sv— Plane OH. HR»— MUwaitea AtotUor 


U), Brans im. Detroit Wiltakar 1251. 
amratoml MMHM 1 1 

Haw York 1M Ml KM O • 

BolHn, Slv-Dovb Mi and Stinoari Codorot 
and Gwen. W— Codorot. 3-2 L— Halloa, 4-7. 

I m NM ll l 

City Ml TO NM 9 1 

GcrOnor .GrXorrlal 41. LSmltM Blond Oed- 
moBvCwtHM 1*1 ; CoWon Purr (V) and Boona. 
W C u Mea a IM. L— Gr-Horrij.O-l. Sv— Farr 
117). HR— Kamos atv. Ebonrekn 14). 
Oakland Ml Ml 000—1 4 9 

Seattto 200 «1| S2x — I 11 ■ 

Wotch. Coral U) and Hamv j Zonna, Swift 
W.SctiootT (0) and valla. SBradev O.W— 
Zbvaras, kl L — wofcfw im. hr— M alta. 
Pmm (10). 

NATIONAL LKAOUI 

st Loots at He 100—4 9 • 

Plttsbo r s k 000 MO 100—0 4 • 

Powar. Doviav (V) and Tj*ono: rjomi 
H oaton (71 and Lovaffloro. w P owar. *■*. 
L-R.Raod.fr3. 

taw York BWMAm-l S 1 

pMtadatpnia •» at NM J i 


Atlanta 0t1 MO 000-1 4 

Los Anodes 000 Mi 000-0 4 

davlne and Ruswil; RJWnrtlnor. Morgan 
19) and Sclosda Domojor (9). W-Glavliw, 
104. |_— RAMrthMZ, M. HR— Atlanta 

(Mauser (4). 

CtaOmaH 010 B70 020—10 11 9 

Son Francises 000 110 IN- 1 ■ I 

R.Robki«KvBlrtsas (4) and JJUad: Bront- 
Icv.Macamenl IS). Camacho (5) and Kwmo- 
dv. Litton (7). W— R.RoWnson.2-1- L— Brom- 
ley. 6-1. Sv— Blrtoas (l). 


mb Sn No — 4 4 ■ World Rankings 


(Band an average points pot Tournament. 
Points determined over oast throe years by 
event played, status M flew and stronam ol 


Other* 

37. Nick FaMo (Britain) satui 

as. Sandy Lvb (Britain) S2S4JU 

00. Bombard Lamer (w. Gormamr)S1Z7rf43 
W. Seve Baflesteroa (Spain) 016,194 

104. ion Woomam (Britain) SWEK) 

143. Joie-Morta Oiaznbol (Spain) S5LB3V 
193. Howard Clark (Britain) S13J643 


CYCLING 


Worid Rankings 


Point* 

963 

93S 

•91 

M7 

SV 

561 

5M 

507 


1 


AM I RICAN LEAOU* 

100 Ml 420-4 M 1 
BaUfanar* « 1» W*-* 7 4 

R£rmth.t>ynr »>. Roordon^ (9) end Hamer: 
BtftaU wn«fl*wmi (W.ScnmWf fffantfMti- 

vhv W— (LMnlltli 7-4. L— VUkmd. 11-4. Sv- 

Roardon ni. . . . _ 

Tam 0M IM MM 5 > 

Toronto 0M MS 0»-« *• 

joticoaLGimio 111 «« Sitadhom.^ Kreutw 


viola Mussebnm (I). Innls (9) end Lyons. 
Sossar (9): iCHomlL (LMcDowoll (9) (tad 
Lnta W itMcOowtaLM-L M »M o lmon .M 
MMtraol 011 BM 110—3 7 • 

OiteMO 001 0MMK-3 11 1 

Peror, AtcGaffloon (7) frnd Santawnla: 
GAtaddunml BwvytilU. W-GJAattSux, IM. 
L — Poroz. 6-11. H Re— Montreal. Walladh (9). 
Rohwtn-CWcfrtaGtiNtalvj.SttacttNrDtlTj- 
KOUStM 1« *»-l 5 1 

San CHtao Ml tn it*— 5 7 I 

Desha kn. Andersen (7) artd Btofrifr; Hunt 
OddParom.W— Hurstll^L— OeshaloLlM. 


L Charlv Mattel (France) 

1 Laurent F tenon (Franco) 

X Soon Kelly (Ireland) 

A Pedro Ditoado (Spain) 

5L Mourtzlo Fondrtast (Italy) 

6. Sloven Rooks IMetftenands) 

7. Half Go It (W. Gormanyl 
B. Marbw Lelarreta (Spain) 

9. Claude OrlauMbm (Botohim) 

ML Adrl van der Pad 1 Netherlands) 

11. Steve Bauer (Cmado) 

U. MteueJ induraln (Sdaln) 

IX Toni Romtaoor (SwUxertond) 
u. Grog LaMond (UAJ 
IS. Ran Sorenson (Denmark) 

M. Phil Anderson (Australia) 

17. Gianni Buano (Italy) 319 

IS, Edwla van Hoovdoncfc IBetatem) 385 
19. EdW PknekoerT (Bolotuml 371 

30. Erie vandoraorden (Betetum) 371 


415 


392 


SOCCER 


{N7ERMATIOMAL FRIENDLIES 
HJK Helsinki & Liverpool 0 
Otymplakos Piraeus X Fafiarboftai (Won. 
but) 2 

AEK (Athens! 1. Galatasoroy Ustartwl) 0 


flow. PaiHlons approved by Raval and Ai>- 

ctont Galt Club of SL Andrew**. Scotland): 

Point* 

l. Severiano Baltostoras (Spain) 

1655 

l Grog Norman (Auttraila) 

1672 

3. Nick Faldo (Britain) 

1638 

A Curtis Strange IU5J 

1165 

5. Mark CotcovecctUa (U5J 

1222 

6. Ian woosnam (Britain) 

1508 

7. Tom KJfe (U5J 

11.99 

A Ja*6 Mario Otoabal (Spain) 

1159 

9. sandy Lyle (Britain) 

1057 

XL Paul Azlnger IUB.1 

1551 

1L Chin Back (U5J 

15*0 

12. Jumbo Ostal (Japan) 

1037 

H Payne sttwari (UJ5.) 

930 

U. Fred Couolto (U5.) 

8J0 

15 David Fran (South Africa) 

510 

15 Mark McCumber (U5.) 

51D 

17. Ban Crarahaw IU5) 

537 

15 Larry Natoon IU5J 

752 

19. Kan Green IU5.) 

752 

25 Tom Wetaan IU5.1 

759 

POA MONEY LEADERS 

(U5. Ptarer* imtoss itatadl 

L Tom Kite 

5725864 

5 Mark Calcovccchla 

■439,174 

5 Sieve Jann 

S599A16 

a. Paul Aztaaer 

tm/a 

1 Payne Stewart 

5333392 

5 Cvrrm Strange 

S5474JB7 

7. cwp Beck 

5503556 

5 Fred Couple* 

S5B2A44 

9. Scott Nodi 

5495531 

15 Mark O'Meara 

*475507 

11. Mark McCumber 

5462561 

15 Tbn 5fanpsm 

1461493 

U. Bob Twoy 

■3943*0 

U Bill ObBSOn 

S37M26 

15 Hta Sutton 

S334.T72 

16. Mike OenaM 

auB 

17. Greo Norman 1 Australia) 


15 Jodie Mudd 

S3I7J40 

19. John Matssfley 

smut 

25 Wayne Grady (Australia? 

S303371 


TRANSITION 


BASEBALL 
AtfUftCtiD LRRR lf 

BOSTON— S i gned Greo A. Harris, pitcher. 
Sort Eric HetzeL Pitcher, lo Pawtucket, Intor- 
natfaaal League. 

CLEVELAND— Waived Konti Atherton, 
pitcher, tor purpose of giving Mm uncondi- 
tional release. Bought co n trad of Tommy 
Htrus. InfleMer, tram Colorado Springs, Po- 
dflc Cff CT * Ltogut. 

DETROIT— Activated GutHermo Homan- 
Du. pitcher, from 21-dav disabled tlsL Op- 
tioned Raman Pena,Pttdier, to Toledo. Inter- 
national League. 

SEATTL E - Recalled Clin! Zavaras, Pitch- 
er. hum Calgary, Pod he Coast League. Op- 
tioned Edgar Martina, I nf lelder. to Calgary. 

TORONTO— Put Jimmy Key. pitcher, on 15- 
dor disabled list retroacthm to Avoirs) 4. 
Caned up Maura Gexsn. pitcher, from Syra- 
cuse, International League. 

MatteoM LeaDM 

HOUSTON— Moved Dan Sdwtnder. Pitch- 
or, tram UMav to 21 -day disabled nonretroac- 
tive to July 19, 

MONTREAL — Optioned Stave Frew puck- 
er, ta indlanapolla, American Assodatlen. 
Bought m tfr ucl of Rich Thompson, pitcher, 
from Indianapolis. 

PHILADELPHIA— Sent Rich Parker. In- 
fWdtr. to Son Frandseo ta complete Stave 
Bedreslan trade. 

SAN FRANCISCO— Optioned Rich Parker. 
Inflelder, to Phoenix, Pacific Coast League. 

BASKETBALL 

Nattaaoi SasktftfrH Atsotimta 

SEATTLE!— Traded Alton Ltstar. center, to 
GaUen State tar Hrshrauad draff choice In 
1990. 

FOOTBALL 

National FoattaaH League 

ATLANTA— Signed Jo m le Dukes, offensive 


lineman, and Cone Lang, running bock. 

DENVER— Acaulred Cory Lee, wide re- 
ceiver, from Detroit tar future undisclosed 
conditional draft choke. 

INDIANAPOLIS— Signed Pat Bcoch, tight 
end. and Brian BakBnoer and Pat Tombed In. 
offensive linemen. Said that wolf Horrls. de- 
fensive end, ret ur ned to camp. 

MIAMI — Stoned Lorenzo Hampton, ran- 
Mngback. Waived Regale McKtanev.run nine 
bock, and Ed Rubbert quarterback. Fined 
Mark Doner, wide receiver, undfsdaeed 
amount tar breaking team rules. 

MINNESOTA — Signed Darrin Ndm run- 
nine bock; Scott StudwelL Ihtobodcer; and 
Leo Lewis, wKto receiver. 

N.Y. GIANTS— 5 toned Zefte Mowatt. tight 

PHILADELPHIA— Stoned Britt Hoaaer 
and Mike R e tokenbaflh, iinebacfcen; Andre 
Waters, tkrfmslvr back; and William FrltzelL 
defensive back. Released Ezektol Godson and 
Joe Greenwood. Ilnebockers. and Marvin Ce- 
phus. wide r e c ei ver. 

PHOENIX— Agreed ta tarrra with Ricky 
Hunlev. linebacker, on oiMHvaar contract Ob- 
tained Kevin Thomas, center, tram Seattle In 
conditional trade tar future draft pick. 
Waived Kevin Dent, defensive back. 

PITTSBURGH— Signed BrvonH Ink to. I Ine- 
badcer. to three Y ear c o n t ract 
COLLEGE 

CINCINNATI— Declared CeartcOJ sic, cen- 
tar-tarwand, academically Ineligible far this 
basketball season. 

ION A B obby Doyle, defensive coordina- 
tor, rattened. 

OKLAHOM A Promoted Chortle Sod tor. ae- 
fenstve Une cooch, to defensive coo Wn atBr. 


2 Quit Rebel English Cricket Squad 


LONDON (Reuters) — Phillip DeFreitas and Roland Butcher with- 
drew Tuesday from the English cricket team that is to tour South Africa - 
next year. 

DeFreitas and Butcher, the only black members of the squad, an- x - 
nounced their dedskms through their lawyers. They were among 16 - 
players wbo confirmed last week that they had agreed to make two tours 
of South Africa, despite facing five-year bans from international cricket. .7 
A wave of protests in the sporting worid and among anti-apartheid 
activists followed the announcement. ^ 

“I was having second thoughts and the publicity which followed thet 
announcement of the team hdped me reach a final derisi on ," DeFreitas T 
said. Butcher's lawyer said the batsman had not expected other athletes to / 
fed so strongly about the tour and now acceptedne had made a mistake. 1 


Hambletonian Outcome Appealed 


HOCKEY 

tafloaol Hockey League 
CHICAGO— Signed Al Secord. toft wing, 
VANCOUVER— Stoned Ran Looointi to 
multiyear contract to coach Milwaukee Ad- 
mirals Intormiilonoi Hocktv League. 


NEW YORK (AF) — The outcome of the Hambletonian, which-, 
involved the first dead teat in the 64-year-old history of the prestigious { 
trotting race, was appealed Tuesday to the executive committee of the, 
Hambletonian Society. 

The appeal was made by Lindy Farms, which owns Probe, who was * 
declared nnmer-up to Park Avenue Joe deroite finishing in a dead heat in , 
a two-horse race-off Saturday at the Meaaowiands in New Jersey. 

To win the Hambletonian, a trotter must win two teats. Probe won the ; 
first heat, then Park Avenue Joe wtm 'the second, forcing the race-off i 
When the race-off resulted in a dead heat, Park Avenue Joe was declared 1 
the winner because of better overall pladngs. He finished second in the.', 
first teat, while Probe finished ninth in tbe second. • 


tzmm 


For the Record 

The Graabting University besbetbaS program was put on probation; 
Tuesday and banned from the NCAA tournament fra a year for recruit-' 

(mb Mlrtlflfirvw BmJ ifmmuu, n.. nl a4li1«4in Liivi4bIim A in jp (UP!) 


CANADIAN FOOTBALL LEAOU E 
MooOayl Result 
Satkatcbtwan 58. Ottawa 22 


mg vidations and improper use of athletic foundation funds. 

The Los Aiuefcs Latere bare signed their top draft pick, Vlaue uwac, 
21, a 7-foot (113-meter) center with the Yugoslav national basketball 
team,to a multiyear oontract, the team announced Monday. (Reuters) 
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Longdistance servic 
from overseas that 


Australia 


Belgium 


.0014-881-100 Italy 


172-1022 


11-00-12 Netherlands. 


Brazil 


Denmark. 


.000-8012 Singapore 


.0(7-022-91-22 
800-0012 


.8001-0022 Sweden. 


.020-795-922 


nppffc no translation 


France. 


19*-00-19 Switzerland. 


Greece. 


Hong Kong. 


046-05-0222 

.00-800-1211 United Kingdom- 0800-89-0222 

AOQ l-f'Vi tOitYently available fo Rome and Milan. 

UUo-llZl "Await second dial-tone 





MCI operator in the States who will complete 

hotel surcharges or ATBtT's higher rates. 
888 - 0800 . 


MCI 

Let us show you: 
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Potemkin and Passion U.S. Arts Appointee Prepares for Battle 


By Francis X, Qines 

New York Times Service 

D nepropetrovsk, 

U^SJL — Is Catherine the 
Great’s ray passion a better tourist 
attraction than the image this love- 
ly, secretive city has lately gained as 
“the motherl an d of stagnation” be- 
cause of its identification with the 
discredited Leonid L Brezhnev? 

This is a critical question for Ye- 
lena Gurchenko, a lonely tourist 
guide charged with reinventing tlx 
city’s image in a new drive to at- 
tract large and lucrative numbers 
of that untfl-now forbidden viator, 
the American tourist 
The Cold War officially ended in 
this pleasantly green and breezy 
city of 1-2 million people on the 
Dnieper River last year, when the 
Kremlin removed it from the long 
list of places forbidden to foreign 
viators. 

Gurchenko, the city’s one En- 
glish-speaking guide, has been 
about as busy as a saLsa teacher at a 
cemetery — only four Americans 
have wandered into this twilight 
zone in the western Ukraine. But 
she shows considerable promise in 
reinventing the idea of this place 
and stamping out the Brezhnev 
era's dine braggadocio about steel 
production. 

“Catherine the Second and Po- 
temkin were lovers here,” Guz- 
chenko noted. “Wouldn’t Ameri- 
cans prefer to know abont 
Catherine's love, and how Potem- 
kin had a special pair of sOk stock- 
ings made for her here when she 
visited?” 

Well, yes, silk stockings of a 
long-ago tryst are indisputedly eas- 
ier to dwell upon than the modem 
comrades’ record tons of sled pipe, 
particularly during a walk akmg 
the dry’s pleasant, tree-shaded ri- 
verfront promenade. 

□ 

Along this 24-kilometer (15- 
mile) path, there actually appeared 
a nascent sidewalk caffi with happy 
patrons enjoying fresh-roasted 
shashlik in the river breeze as a 
sailboat glided past The street tab- 
leau is one of such rare urban grace 
for the Soviet Union that the caft 
seems surely the very secret that 
had the city indexed as forbidden 

to for eign ers 

But no, said Guzchenko, who 
was bon here 24 years ago, when 
Brezhnev first came to national 
power. She carefully pointed out 
that be was bom not here, as too 


many people think, but in the near- 
by community of Dneprodzer- 
zhinsk. 

Nowadays, as Brezhnev is credit- 
ed with little more than having 
sleepily dedicated monuments to 

himself, ( Wchaik n jg a hnqy mem. 
ba of an eagerly emerging young 
generation unaiinised at tlx lost 

r numties of the Brezhnev era 
so dulled the outlook of their 
parents. 

She and her young peers in the 
nation are counting on the unflag- 
ging optimism erf the nation's lead- 
er, Mikhail S. Gorbachev. 

T toasted his health here on 
New Year’s,” she said, sitting be- 
fore an array of Armenian delica- 
cies in disclosing another top se- 
cret, the low-priced, amiable Sokol 
restaurant in a working-class part 
of town. “Gorbachev must last as 
president and he must be safe from 


“We're tired of the old informa- 
tion, always remembering the war,” 
she said. “What abont the old Cos- 
sacks who were here centuries ago 
and the brave ca ptains who knew 
every dangerous rock in the Dnie- 
per?” And the elegant Potemkin 
Palace here that Potemkin never 
lived in? 

And the handsome old house 
where Pushkin saved some exile? 

And the new subway beneath a 
beautifully landscaped park over- 
looking shopfronts somehow main- 
tained in an old European way de- 
spite the empty shelves within? 

And the fisiiesmen in the evening 
gloaming, lazing at the riverfront 
where cruise ships from the Black 
Sea have begun stopping for a 
quick one-day wonder at the seren- 
ity of such a secret? 

In their ardor, Catherine and Po- 
temkin collaborated to make a city 
on three hills here in a 16th-century 
outpost of freed peasants, a city 
HftBgnwt on the 

pattern to flare as a southern capi- 
tal of the empire. 

“The city was founded in 1776," 
Guzchenko said. “It was big news 
when the government opened the 
city. Everyone wanted to know why 
it was closed in the first place, but 
we never got an explanation." 

That an old secret is the stuff of 
fresh mystery is nothing new in 
Catherine’s empire nor Yelena’s 
realm. “Nobody knows about our 
city,” she fretted, wondering who 
will venture here, where the future 
is as gauzy as silk stockings. 


By Elizabeth Kastor 

Washington Post Smite 

P ORTLAND, Oregon — A 
man in a white polo shirt and 
a faded madras jacket rises before 
the audience at the chamber mu- 
sic concert and introduces him- 
self. “Fm John Frohnmayer.” 
That’s all he rays, but the crowd 
crashes into giddy applause, and 
Frohnmayer, hands in pockets, 
smiles ami draws back, slightly 
embarrassed. 

Meanwhile, in Washington, 
senators and congressmen are de- 
crying “indecent” art, c alling for 
massive cots in federal funding 

1 really believe 
artists are the best 
gpokespeople 
for their art.’ 

fm the arts, and demanding a 
complete re-evaluation of now 
and why the government gives 
money to painters, photogra- 
phers, poets and dancers. As a 
result, artists and arts lobbyists 
are tense, and people who six 
months ago didn’t know that 
NEA stands for National Endow- 
ment for the Arts are debating the 
nature of offensive art and the 
role of public art in a democracy. 

But in Oregon on a gentle sum- 
mer night, about 500 people are 
celebrating the Oregon-born law- 
yer and amateur baritone who, 
after months of gossip and lobby- 
ing among doiizens of the inbred 
East Coast arts world, was chosen 
by President George Bush last 
month to head the National En- 
dowment for the Arts. 

If he is confirmed this full by 
the Senate — and h is hi ghl y un- 
tidy that there wfll be any prob- 
lems — Frohnmayer will take 
charge of an agency that has been 
tossed for months in what is prob- 
ably its most explosive philosoph- 
ical crisis. Harshly criticized for 


phers Robert Mapplethorpe and 
Andres Serrano, the agency was 
reprimanded last month in the 
House, which imposed a 545,000 
cut, the exact amount of the two 
disputed grants. 

And last month, the Senate or- 
dered a five-year ban on NEA 
funding for the two arts groups 


that sponsored the Mapplethorpe 
and Serrano work ana then ac- 
cepted a sweeping amendment by 
Senator Jesse Helms, Republican 
of North Carolina, that would 
forbid funding “obscene or inde- 
cent materi als" or anything that 
“denigrates or debases” on the 
baas of religion, race, creed, sex, 
handicap, or national origin. 

Next month the $170. million 
NEA budget goes to conference 
committee, where the differences 
between the House and Senate 
bills will be reconciled. But even if 
this round ends before Frohn- 
mayer arrives in Washington, the 
battle will mast likely continue in 
next year’s NEA reauthorizatkm 
hearings. 

John E Frohnmayer. a success- 
ful litigator as well as a collector 
of paintings and sculpture and a 
former chairman of the Oregon 
State Arts Commission, speaks of 
the controversy without any 
apocalyptic furor. He actually 
sounds enthusiastic about the sit- 
uation. 

“I hope when the controversy 
dies down about ‘censorship’ ana 
‘pornography,’ this wfll advance 
the dialogue about public art,” be 
says. “I don’t think there would 
be this land of debate, with the 
intensity and duration there has 
been, if it weren't a significant 
issue to the American people, and 
because of that I hope that once 
the parameters are more dearly 
drawn we can advance the whole 
understanding of public ait, 
what it is and can be.” 

This kind of comment could be 
dismissed as either a convenient 
bromide or a camouflage for a 
carnivorous love of political bat- 
tle. But with Frohnmayer, 47, it 
sounds more like a creed, an al- 
most naive faith in reasoned de- 
bate rather than political wran- 
gling. 

l ike any cautious, yet-to-be- 
confiimed appointee, Frobmayer 
has positioned hims elf a few steps 
outside the controversy, because, 
be says, “I am nothing more than 
an idea at this point.” For 
nwrnht, he has assiduously de- 
clined comment on the affair. 

Frohnmayer studied at New 
York's Union Theological Semi- 
nary. received an MA at the Uni- 
versity of Chicago in Christian 
ethics and seriously considered 
becoming a minister. *Tm of the 
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Join Frohnmayer has been designated as diaitniau of the National Endowment for the Arts. 


Kennedy generation,” he rays, 
then lau ghV “Wait a minute! I 
better not say that 1 forgot who’s 

mafe-rng this appointment! But 

suffice it to ray when 1 was in 
college, a quarter of the people 
went to the Peace Corps or did 
some other sort of service.” 

This scholar of religious faith 
knows that the crucifix is a power- 
ful image precisely because it is 
brutal, and was so long before the 
New York artist Andres Serrano 
submerged one in a container of 
urine." 

In Oregon, he says, any art in- 
tended for state ground must be 
approved by a committee that in- 
cludes a representative of the 
workers who will be Irving with 
the art It is an open, accessible 
system that be likes, just as he 
likes the fact that the Oregon 

State Arts Co mmissi on chooses 
all its grants in open session, rath- 
er than b ehind dosed doors as the 
NEA panels do. He will not, how- 
ever, offer a firm opinion on 
whether open meetings are possi- 
ble on a national levd, where the 
economic stakes are mneh higher 
and the artistic egos mnnh larger. 

For ah his diplomatic, pre-con- 
firmation tact, Frohnmayer is 


well aware of why so many people 
are so carious about him. 

“He told me that after he was 
appointed the first ^hone call he 
got from the media wanting to 
know his opinion about art was 
from the Christian Broadcasting 
Network,” says Senator Bob 
Packwood, Republican of Ore- 
gon, a Frohnmayer supporter. 

The $ndd«i intensity erf public 
and congressional interest in the 
arts strikes him as “curious,” 
Frohnmayer says. “But I guess 
my reaction is that the arts pa- 
tray something of the soul of 
America. When people fed as if 
that’s being t amp ered with, either 
positively or negatively, it’s al- 
most as if someone had attacked 
your family. That’s the only ex- 
planation I can give, since the 
money is so little.” 

Frohnmayer has weathered 
such storms before, although on a 
smaller scale. “There was one par- 
ticular meeting where the whole 
future of public art in Oregon 
hung in the balance,” he rays, 
remembering when he chaired a 
c ommi ssion appointed to select 
art for the state cspitol in Salem. 
He and others had chosen an ab- 
stract sculpture try an Oregon art- 
ist, Tom Morandi. The committee 


liked it The legislators who were 
paying for the sculpture didn’t 

“The legislature called us in,” 
he says. “We had an art professor 
and a curator and they talked 
about why this was good and we 
were getting absolutely nowhere. 
FmaBy, Tom Morandi himself, 
with a sketchbook in hand, start- 
ed talking about what they see in 
the sculpture is just like nature, 
it’s just configured differently. 
‘Here’s a deer’s hind leg, here’s a 
tree.’ 

“The end result was very cor- 
dial, but I believe only because 
the artist was able to describe 
what he was about and convince 
the legislators that he was a care- 
ful reasonable person who under- 
stood their concerns that the 
budding not be defaced. Congress 
is different from a local legisla- 
ture, to be sure, but I also believe 
these battles are best done face to 
face. The more anonymous you 
get, the easier it is to take polariz- 
ing positions. 

“I really believe artists are the 
best spokespeople for their ait, 
and an artist who can, or is willing 
to, or is given the o ppor t uni ty, to 
talk to critics about what he or she 
is up to, has a very good chance of 
persuading than.” 
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5 Are Named to Receive 
Kennedy Center Honors % 

Soot Aleaafri Dutton, tfc. • 
former ballerina who retired ® . 
May as a t ea ch er at the American / 
School of Ballet, fell and broke 
kneecap eight weeks ago ter spirited 

have bem down. At least until she / 
got a call from Washington tefling { 
her that she was one of five redpl j. 
ents of the 12th annual Kennedy 1 
Center Honors. Others are the ting. ;[[ 
er-actor Harry Bdafonte, the ao- ? 
tresses Ctaidette Colbert and Mary : .j 
Martin, and the composer WflHaa i 
Sdunaa 


Join W. Efinddey says that J 
gun- purchase waiting period could 
have kept him from mooting for- 
mer President Ronald Reagan, 
Hinkley also has asked perarisskm 
to be interviewed by the news me- 
riia. At the time he shot Reagan T 
was responding to a paradoxical 


ran, Hinckley, now a patient 
in a men ta l hospital said in court 
papers seeking an coder allowing 
media interviews. 


Malcolm Forbes is going to cele- 
brate bis 70th birthday Aug. 19 
with a few friends at a party mho 
Palais Mendoub in Tangier. Char- 
tered jets trill leave John F. Kenne- 
dy Airport in New York for Mo- 


dock, television personalities Wal- 
ter Craniate and Barbara Writes, 
Fiat fbiriwnan Gtotfomi AgndB, 
the designer Oscar de la Renta, Cal- 
ifomia’s Governor George Deofc- 
oqiaft, Chrysler Cop. chairman 
Lee Iacocca, former Gannett Co. 
rhainrum Aflen Neuhwtb, the en- 
tertainer Joan Rivas, and former 
Senator Abraham Rfldarff. 


Ban Javi will interrupt a current 
tour to headline a “heavy metal 
summit” in Moscow. The first 
Moscow Music Peace Festival 00 
Saturday and Sunday at the 
140,000-seat Lenin Stadium, also 
wfll have Ozzy Osborne, Mfldej 
Crfie, Scoqnons, Qnderda and 
Skid Row and, from the Soviet 
Union, Gorky Park, CCCP and 
Nuance. The shows, to be broad- 
cast in 50 countries, are benefits for 
an educational approach to fight- 
ing drug and alcohol abase in the 
United States and Soviet Union. 
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banking, finance and 
government leaders in 
Asia, Africa. Europe 


and the Americas 
will turn (heir 
attention to 
the IMF/ World Bank 
General M 


But first, they’ll turn to 
The International 
Herald Tribune. 

The International Herald Tribune is required reading 
for leaders in international affairs and finance aro und the 
world. And at the IMF/World Bank General Meeting, 1,200 

additional copies will be specially distributed u> thepeopleyou 
most want to reach. On September26, the IHT will pubfisha 
Special Report on Global Finance. Take advantage of this 
important advertising opportunity in the THT.Fnrmrwi 
information call: 


Wolfgang Lauterbach in Frankfurt 
Michael Conroy in New York 
Penny Lowe in London 
James McLeod in Hong Kong 
Patricia Goupy in Paris 
Andrew Thomas in Singapore 
For the Middle East 
John Holmes in London 


; (69)726755 
: (212)7523890 
i (1)8364802 
; (5)8610616 
i (1)46 37 9379 
' (65)223 6478/9 

(1)8364802 

Or cooiaa your local 
IHT representative. 




Sribunc 




— V 


Sribune® 







































































